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HEARTHSTONE. 


An Wllustrated 
PAPER FOR POLICYHOLDERS. 


HE publishers of THe SPECTATOR are grat- 
ified to be able to announce that their 


effort to produce 


A LIFE INSURANCE PAPER 


For THE PEOPLE 


has achieved a pronounced success. 

The first number of THE HEARTHSTONE for 
January, 1870, attained a very large circulation, 
through the appreciative co-operation of many 


of the leading companies in the country. 


THE SECOND NUMBER 


of THE HEARTHSTONE will be issued about 
February 1. It will contain an interesting vari- 
ety of articles, upon topics of general interest, 
by several distinguished authors. Besides these, 
will be presented a series of practical discus- 
sions upon life insurance, with some valuable 
and instructive hints to policyholders. 

THE HEARTHSTONE will be an entertain- 
ing publication. Only a portion of its space 
will be devoted to life insurance. It will present 


continually interesting sketches, essays and 
criticisms upon the various questions of social, 
moral, or «esthetic themes which are calculated 
to invite the attention of educated and thought- 
ful readers. 

In this way it is hoped to stimulate intelligent 
reflection upon the all-pervading importance of 
life insurance as a powerful instrument of civili- 


zation, and as the most effective means of con- 


serving the material welfare of all classes of 


people. The publishers are glad to announce 
that they have secured the co-operation of many 
prominent authors, whose contributions will 
hereafter regularly appear in the pages of THE 
HleARTHSTONE, 


In addition to these features will be presented 


a series of 


Elegant Full-page 


ILLUSTRATIONS, 


FROM ORIGINAL DESIGNS, 


By Several Leading Artists. 


The publishers will exert their best efforts to 
make THE HEARTHSTONE a useful publication. 
They earnestly invite the co-operation of all 
who are able to see in this undertaking a well- 
intended and well-directed effort to promote the 


noble mission of life insurance 


the Second Number of THE HEARTHSTONE, 
should avail themselves of an early opportunity 
to send in their orders, and thus, securing an 
early circulation, promote their business for the 
coming year. 

It is intended that THE HEARTHSTONE shall 
be the most effective document which can be 
used to encourage policyholders to continue 
their renewal payments. 

Specimen copies, 10 cents; per 1000, $60. 

A liberal discount on large orders, without 
extra charge for company’s exclusive advertise- 


ment. 


J. H. & C. M. GOODSELL, 
Publishers. 


Nos. 156 and 158 Broadway, New York. 


BOUND VOLUMES 


OF 


THE SPECTATOR. 


HE publishers are now ready to receive 

orders for Volumes II and III of Tue 
SPECTATOR, (comprising the twelve numbers 
for 1869), handsomely bound together, two vol- 
umes in one, with separate title-page and index 
for each. The supply which has been reserved 
for binding is limited, so that those who desire 
to secure a bound volume for 1869 should for- 
ward their orders without delay. 

The price of the full volume for 1869, in an 
elegant and durable style of binding, is Five 
Dollars per copy 

Sent securely wrapped, by express, to any 


address, on receipt of the price. 


J. H. anp C. M. GOODSELL, 


Publishers, 


New York. Chicago. 


$@ In reply to frequent 


bound copies of Vol. I, we have to say that our 


supply was wholly exhausted several months 


ago. 





(==" Companies intending to order a supply of 


applications for 


A 


New Instruction Book 


FOR 


LIFE AGENTS. 


The Spectator Manual of Life 


lnsurance. 


HE publishers of THE SPECTATOR have the 

pleasure of announcing as in course of 
preparation, A New Justruction Manual, for the 
use of those who desire to acquire a thorough 
knowledge of the principles and practice of Life 
Insurance. 

There has long existed a need for a complete, 
comprehensive and practical guide for the solici- 
tor. The canvasser is too often led, from being 
imperfectly acquainted with the principles of the 
business in which he is engaged, to pass by or 
gloss over facts which should be familiar to the 
insured. He is frequently unable to enter into 
details whose explanation would enlighten his 
client to a better appreciation of the institution 
whose advantages he has sought. 

Such a want has hitherto been supplied, not 
at all or very imperfectly, in the works which 
treat of this subject. What is really wanted, is 
a book which, while comprising a complete 


manual, shall be 


CLEAR, 
CONCISE, 
And PRACTICAL. 


These objects, it is believed, will be attained 
in the volume now in course of preparation. 

The Manual will embrace the following lead- 
ing topics: 

Life Insurance: 
poses to do. 
point of view. 

The Duties and Business of the Life Agent 
What he is empowered to do. 

The Science of Life Insurance. 

How to Achieve Success; 
Efficiency in the Solicitor ; 


New Agents. 


what it ts and what it pro- 


Its advantages from a business 


Means of securing 
Practical Hints to 


Items and Definitions; Legal Decistons: the 
Obligations of a Binding Receipt ; the Liability 
of a Company ; the Law of Agency ; 
of Polictes, etc.. etc., etc. 


Conditions 


These subjects will be exhaustively treated by 
four of the leading actuaries and managers in 
this country, each of whom has had valuable 
experience as a working life agent. 

The work will be ready on or abont March 15s. 


J. H. anp C. M. GOODSELL, 


Publishers, 


New YorRK CHICAGO 
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The editor he glad to receive original communi- 
cations, essays,and reports of important insurance intelli 


be paid for liberally But no 


of anonymous 


A ence, 


Tf used they will 
notice will be ‘ 


communications 

THE SPECTATOR zwi// be 
positt ely ordered to be discontinued and all arrears have 
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qite sted to note th 


sent to every subscribe 
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expiration of their 
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f publication, 
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te Tne Speecraror for 1870 will be 
Tt will 
present valuable features and important 
intelligence to be other 
periodical, See else- 
Now ts subscrtbe 


and get the full volume. 


greatly enlarged and improved. 


obtained tn no 
announcement 
the 


where. time to 


THE LAST EXTREMITY IN A NA- 
TIONAL ISSUE, 
THE 


court of 


recent decision by the 


the United 


supreme 
States, in the Paul 
case, settles finally and definitively a legal 
fact which is fraught with consequences of 
the utmost importance to the underwriting 


interests of the country. There is no use 
depreciating the gravity of the verdict, or 
blindly and foolishly raging against its 


Much 


deplore what it finally settles as a supreme 


adversity. as we may and must 
legal principle, the fact that it is an unto- 
ward settlement must be accepted, and 
common sense, as well as clear notions of 
expediency, will dictate that all that now 
remains to be done is to regard the situ- 
ation as sternly demanding careful and 
profound study of the chances of relief in 
some other direction. 

The decision establishes henceforth an 
anomalous state of things, for, while ac- 
cording to our constitution, the legislative 
act of one state, in the incorporation of a 
chartered company, can not impose upon 
the people of another state any duty in 
respect of that creation, it still remains a 
defined and indisputed principle that the 
citizen, or individual creature, of any state 
is entitled in any other state to enjoy the 


same privileges and immunities which be-, 





judgment will best promote the public 





THE 


SPECTATOR. 


a 
3d 


long to its own citizens. It was for a long ruling, we see the legislative door opened 


beliey ed 


pany extending its business into another 


time that an incorporated com- in many of the states to all sorts of exclu- 


siveness and discrimination. And it seems 


state went there in the capacity of a citizen, to us that the insurance companies, who 


having an individual existence, and that are condemned to be the worst sufferers, 


under the well remembered provisions of will be helpless in the hands of the whole 


- *¥° . . . - - . rie - 
that familiar constitutional clause which horde of petty legislators. Taxes, fees, 


we have just cited, it could be subjected to fines, penalties, deposits and restrictions, of 
no restrictions, to no requirements, which unheard-of enormity, will be piled higher 
full 


equally applicable to local companies. In 


were not also, in force and effect, and higher until the aggregation of out- 


rage shall no longer be tolerable. There 


the view that the constitution by the * citi- is even reason to fear that the necessities 


zen clause” prohibited this kind of legisla- of companies may become a mere matter 


tion, the insurance companies have for of speculation in the hands of corrupt legis- 


many years entertained resistance to the lators. In the midst of a prospect com- 


discriminative taxes and other restrictions manding such gloomy and forbidding expe- 


which were placed upon them by many of riences, it will be w ell for the whole under- 


the states. The expediency of such resist- writing interests of the country to give 


ance had been advised and defended by careful study as to the possible refuge and 


very many eminent lawyers, and, we be- recourse for self-safety. [It will be uscless, 


lieve, had even received judicial sanction we think, to expect a lenient execution of 


But the late authority in the premises at the hands of 


in some of the lower courts. 


decision in the Paul case uproots thor- many state legislatures. The weakest local 


oughly the entire theory that a corporation interests will inevitably assert a supremacy 
can enjoy the capacity of a citizen or indi- of influence, and the appeals of the strong- 


vidual existence. And the reasoning of the est and most respectable rival corporations 


court, as expressed at length in that deci- will stand about as much chance of being 


sion, is so plainly the correct reasoning heard as the arguments of the British man- 
ufacturing interests clamoring for free trade 
with the United States. 


restrict and tax and harass the operations 


that, after all the uncertainty which a vain 
hope has cherished, we can only wonder The authority to 
that the consistency of the principle was 
not clearly realized and acknowledged of * foreign 7 companies will be exercised, 
vears ago. it may be presumed, just in proportion to 
~ Under this decision a company existing the strength and amount of local influence 
by virtue of a local or state act of incor- which shall be brought to bear in its favor. 
poration, possesses, beyond the limits of In this altered condition of things, with the 
the authority from which it derived its cor- Constant tendency every where towards the 
porate capacity, no rights whicn must be formation of new companies, it is not diffi- 
If it 
another state, it goes there and receives the 


The 


language of the decision is emphatic on 


respected or protected. goes into cult to foresee an inevitable concurrence of 


causes to accomplish the ultimate restric- 


protection of law only by sutlerance. tion of all companies to the states where 


they are organized. 


this point: ** The corporation being the But we have presented only one side, the 


mere creation of local law can have no worst side, of the picture. We have shown 


legal existence beyond the limits of the briefly the scope and effect of the decision, 


sovereignty where created. * * Having considered with reference to its settlement 


no absolute right of recognition in other of the uselessness of a state act of incor- 


states, but depending for such recognition poration to confer any franchises which can 


and the enforcement of its contracts upon legally claim respect outside of the limits 


their assent, it follows, as a matter of of the state from which they emanate. 


course, that such assent may be granted Whether congress has the power to endow 


upon such terms and conditions as those a corporation with powers and privileges 


states may think proper to impose. They which shall be coextensive with the states, 


may exclude the foreign corporation en- is yet a disputed point; but it is a power 


tirely: they may restrict its business to which has been practically enforced more 


particular localities, or they may exact than once. Congress has repeatedly granted 


such security for the performance of its charters to corporations which have exer- 


contracts with their citizens as in their cised their power unrestrainedly in all the 


states, and the federal supreme court has 


interest. The whole matter rests in their affirmed the constitutionality of such acts 


discretion.” of incorporation. The Union Pacific rail- 


It will not now be strange if, after such a, road company, the Freedmen’s Savings and 





examples of corporate 
tensive with 


themselves from 


since the promulgation of the 


mixed with ood. 


commerce of individuals. 


the decision: 
constitution a 
of the world was 


This state of fa 


grant of power to congress 
its control the commerce of 
instrumenta 


ence as to the 


includes alike 


dictum to show 


We suppose, li 
this point there will be a gre 


of opinion, as undoubtedly 





Trust company, the national banks, a 


least two existing insurance compani¢ 


under a single charter, capabilities 
states. It wor 
then, that companies which see! 
laws of local 
must obtaian relief from an aq 
gress, either for a national incorp 
or for the enactment of a law 
uniform regulations of the business of 
ance. And here we reach, what we start 
out to enforce, a view of the plainly impera- 
tive necessity of a national insurance law, 
methods of reg 
supervising the business, enforcin 
standards of solvency, and prescribing 
form requirements to assure a healt! 
We have frequently presented ou: 
ments for this innovation, and, | 
believe that they are so well und 
and so generally concurred in, 
hardly necessary to make any re 
With the 
of nine-tenths of the underwrite! 
country actively favoring the estal 


of a national insurance bure: 


the Paul case, the whole aspect 0 
narrows itself to an inquiry as to t 
of congress to prescribe a meth 
tional insurance supervision. 
If the decision of the court 
obnexious pi 
versely to the underwriting ir 
country, its misfortune is not wholly 


For the V¢ 


sage in the decision which dit 
the Powe , of CONLTESS lo ? 


commerce of cor porati WS 


of the forma 


irge part of the 


carried on 


the supposition that it was intended 
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The language of the grant makes no refer- 


lie 
hy 
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commerce may be carried on; 
uals, partnerships, associatic 


The court then proceeds with an 


that ** issuin 


a transact 


opportunity for difference of ¢ 
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prosperous development of 
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pinion, not- 


withstanding the conclusions of the learne 


judge who pronounced the decision. And 
until it shall be decided directly, in a case 
involving that point and requiring a de- 


cision by the court, we shall entertain the 


hope that insurance companies are not out- 


I ; i 
side of the me: ng of the constitution in 
its conferment uy mngress of the powet 
to regulate commerce between the states. 


At any rate this is the point upon which 
now depends the last hope of the under- 
writing interests of the country. They 


certainly can no longer expect redress from 


the outrage of conflicting state laws, with 
their mul orn id various oppressive 
restrictions, except through the medium of 
in il rporatio1 y congress, or the pas- 
Sage ot 1nationa ! CC iW And il) 
this last extremity of a forlorn hope we 
can not too stre ly urge the propriety of 
iInaueul ting, imm<¢ ately, some ethcient 


means of bringing the subject definitively 


efore the attention of the federal legis- 
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THE CURE. 
WHETHER the life of the National Board 
is to be preserved and prolonged, or not, 


it is beyond question that some organiza- 


tion, of the same eeneral character and 
aim, is a vital necessity. The vood al- 
ready accomplished by the present board, 
over and above all its mistakes and omis- 
Ss s. furnishes undant evidence of this 
ssif) Wi e tl rht therefore to 
S ‘ t there s sufhicient * sense 

mong t ( naerwriters of the 

country wi e W thy of the name to 
cs l 1 tiie tinuuance of some 

entral s tem of organ 1 prominence 

ind power, which shall attract and crys- 
tal ( Wound IS lf th« ¢ mnfidence S| pport 


telligence and integrity of the venticmen to 


whom so many millions of capital have 


If the present organi ation is to be per- 


petuated, it can only be by engrafting upon 


, ; : : 
It SUL changes as experience shows fo be 
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’ } +] 
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ad ir nt ir further cilorts. rut 


W ere WMa ! What is there room for re- 


form: may be asked by some complacent 








Fanuary, 1870 


innocent. ‘It is easier to criticise than to 
create, to batter down than to build; what 
changes constitute your panacea?” Let 
us indicate where we think the National 
Board may be improved and invigorated 
into new and useful life. 

The cure of most of the evils and short- 
comings of the board, would, of course, be 
found in the careful consideration of the 
causes which have led to the present dif- 
ficulties, and the adoption of such measures 
as will remove these causes from future ef- 
fectiveness. We have detailed some of 
them elsewhere; but, for the sake of 


grouping tocether the suggestions we have 
to offer, will here gather the various in- 
eredients into the form of a prescription. 
This prescription would read thus: 

Re rganize the board as thoug it were 
to be an in lependent corporation, respon- 
sible only to its constituents, « INASSE, AT 
the annual meetings (ol tri-annually, for 
the fewe1 meetings the better). Let its 


; , sf 
othcers be no longer the property of in- 


National Board alone. No attache of a 


company should be allowed to hold an 


dividual companies but the property of the 


otice in the board. In short let the an- 
nual meeting elect a president, secretary, 
treasurer and chairman of the executive 
committee, from the talent lying around 
loose in the profession ; and secure to these 
officials salaries liberal enough 
positions really remunerative. Let these 
servants of the board understand that they 
are to execute the laws of the board and of 
its executive committee, forgetful rf the 
existence of individual companies, except 


where duty calls tor action. 


Let there be an admission fee to mem- 
- 
bership, graduated in amount by the capt- 


I 
tal of the company, and this amount sh yuld 


e 
7 


be paid in at once upon a 


nual dues, sufficient to lubricate the ma- 
chinery, should be assessed, and exacted 
with regularity and promptness. Future 
admissions to membership should cost the 
applicant a sum equal to the admission 
fee and the accumulated annual dues 


which other members had already paid. 


Chis would convince companies that it will 


be well not to stand upon the order of then 
joining, but join at once. Expulsion or 
withdrawal from membership should be 


a waiver of all claim to a return of either 


the admission fee or the othe payments 


made. This would have some effect in 
assisting discipline and retaining the 
nem s 

\ Vsti n if penail es for i ictions ol 


be devised, which w yuld 


ruies SHOLLLE 


make such conduct unprofita le as well as 


Veorieitt a, 
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discreditable. Whatever the penalty, 


} 


whether little or great. let its infliction be 


prompt lection as certain as sun- 


rise. No mere forfeiture of premium 

taken improperly, is enough ; that little ar- 

rangement was simply an inducement to 

try again. The collection of this penalty 

should be properly provided, and any com- 
, 


pany show in 


loyalty shoul 


¢ a chronic liberality to dis- 
| be dealt with summarily at 
the proper time. 

No favoritism, no disproportionate in- 
fluence should be allowed to any individual 
company, whatever its capital orits volume 
of business. President, Pope and Squeedle- 
jinks should be made equal, and only equal, 
before that law which demands honor and 
honesty from each. And here is where 
loth ] 


a position 


salarie tials can show the value of such 


} 


-backed, as it should be. by the 
board. Now, 
ires to step in and pull apart the 
i 
): 


ose discordant 


entire membership of the 


nob ) ly ( 


numerous duetts 


disturb the harmony of the board and 


drown, with their personal squabbles, the 
voices which 


clamor for peace. But on 
] ] 


who should not be the riva 


either could safely and= successfully in- 
terfere. 
More consideratic 


some consideration) should be paid to the 


mn (we might better say 


intelligence, capacity 


in the various places under the 
@gts of the board. In this particular the 
existing organization (or its managers 


rather) has been’ sadly mistaken. It 


would seem that the poor agents have been 
made to endure what the officers of thei 
lies refused to bear, and thus the 


really do the 


compa 


men wh insurance business 


of the country have been subje cted to a 


freezing-out process which has been legiti- 
mate fruit in cooling their ardor and in- 


terest in the | 


= * 


they are worthy of their positions, arc 


worth consulting as to local tariffs. boards 


and other such matters, and no National 


Board can prosper which does not rec- 


ognize this fact. 

Of course, an essential element in the 
success of the board is a spirit of loyalty 
to all requirements, when once a rule has 
been made and promulgated. At any ex- 
pense of personal pride, prejudice or in- 
rule should be 


terest, every obeyed by 


every member—not in view of a possil le 


penalty—but as a matter of principle and 


as each one’s cheerful contribution towards 
; 


the establishment of mutual confidence 


and respect. 
These are some of the reforms which 


seem to us necessary, before it will be safe 


or competitor of 


and experience of 


board’s success. Agents, if 
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to countupon having checked the demorali- 


zation now setting in. Their introduction 


will give the board a longer lease of life, 
and, if the thing be possible at all, will 
harmonize and unite 


basis of the 


the companies upon 


good. 


organized, what may not the board ac- 
complish in educating the 


the common Thus re- 


fraternity : con- 


serving and extending sound principles; 


establishing rational rates; detecting, 


punishing and preventing fraud and in- 


cendiarism : seed of mutual 


friendship and fraternity ; 


sowing the 
and having 
fertilized the field with brains, ensuring the 
growth and garnering of such a harvest as 
the fire underwriters of this country would 


then most truly deserve. 





THE CRISIS IN. FIRE 
WRITING. 


} 
| 
1 


UNDER- 
NotiinG would give us greater pleasure 
than to congratulate American underwriters 
and their pro- 


And most 


] . ‘ stares 
upon their present p sition 


rratifving 


1.) 1 ’ ; 
sensible of the hollow mockery of such us 
x ! ] ! ] ] . 
of the time-hallowed phrase. 


iry is denied us, and we are 
shut up to the simple expression of oul 


al a) itl 
uupled with our sincere hope 


that the vear., whose threshold we have 


just ¢ 1, may not prove the one which 
writes bitter t is for the fraternity gen- 
erally and epitaphs for many of its now 
* bright particular ” members 


It is. unfortunately, no secret that the 
elements of destruction are vigorously at 
| coll ipse of the Na- 
Board; and the most reckless writer 
of special risks would at this moment hesi- 
tate to entertain an application to under- 
other than a very short term, and 
at full short rates, the continuance of that 
nay, vit lly indispensable — 
organization. 

We do not at all wonder that grave 
i minds of some of the 


Board as to the 


doubts exist in the 
managers of the National 


probable holding of any more annual 


meetings, after the one now approaching 


shali have given the members 


an Of} portu- 
} _ 


IT r 
bliss 


nity to ventilate their griefs and disc 


upon one another their waiting volleys of 


accusation and recrimination. From the 


present outlook, we 


imagine it will take 
more than a five thousand dollar dinner at 
Delmonico’s to salve over the sorrows and 
sore heads certain to result from the coming 
convention; and whole hogsheads of wine 


will not avail to wash out the rankling 


lays’ Donnybrook Fair. 


Would that there were a better prospect 


memories of a two 


next anniversary, but at this writing, the 
horizon is becloude iL 

The pilgrims in the eighth century as 
they looked upon Rome’s world-renowned 


¥ exclaimed (as Byron para- 


W inds the Coliseum, Rome shall stand; 
Wh falls Coliseum, Rome shall fall; 
And when Rome falls. the world!” 


spirit we would express the con- 
viction that the well-being of the individual 
companies if not the very existence of 


America — is 


linked with the permanent continuance of 
the National Board, o1 Its perp tuation unh- 
der some kindred form of cohesive power 


and intluence over the companies. 

organization has wrought, in 
life, is but 
eood 


infinite contrast 


the three vears of its active 


the earnest of its possibilities fol 


in time to come; and the 


between the widespread intelligence and 
the profession 


conservatism now markin 


of underwriting, and the disgraceful reck- 
lessness and incompetency of previous 


vears, demands, with an emphasis beyond 


the poor power of mere words, that the Na- 


tional Board shall not be 


allowed, at this 
critical juncture, to make shipwreck of all 


our fond hopes, and 


eB h s that ha rone dow it sea 
W »was all tranquilit: 
The disruption of the only existing bond 


of union between the fire underwriters of 


the United States, would be a grievous 


calamity, viewed not merely as 


the signal 
of distrust, demoralization and dispersion, 
but chiefly as intensifying competition and 
antagonism to a degree which will render 
future etlort to re- 
unite the combatants. Failure now is ** to 


that 


unpromising any 


be forever fallen.” Virgil tells us 


descensus Averni,) the descent 
to hell is easy enough, but the return trip 
is a discouraging ent rprise. J 
same principle, there should be an awful 


taking the first step, which 


The lasting effect of the dissolution of 


the compact is easily foreseen; the en- 


dangering, causelessly, of millions of capi- 


tal: ruinous re¢ puciation of sound pring iples 


ain | CO npen 


sating rates; personal collis- 


and unscrupulous rivalries between 


ions 
companies, officers and agents ; the removal 


of all the old landmarks and beacons of 


safety: the undermining of the acknowl- 


eda | 


basis of mercantile credit and sol- 


vency, at just the most critical moment 
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to unsettle 


values and precipitate bankruptcy upon 


when resumption threatens 
the country; and, last, though not least, 
the discouragement of honesty among in- 
surers, and the oflering of a premium upon 
incendiarism, arson and perjury on_ the 
part of those to whom policies will be so 
miiny invitations to fraud, 

In view of this array of thick-coming 
disasters sure to wait upon the dissolution 
of the National Board, we conjure every 
of that 
nursing his personal grievances, to forget 


member organization to cease 


for the moment his individual chatings, an 
to consider whether it is not wiser to 
‘*Bear those ills we have, 
Than fly to others that we know not of.” 
What gain is there in exchanging the 
What profit o1 


consolation will there be in pulling down 


frying-pan for the fire? 


upon the whole fraternity the temple so 


proudly reared, if, Sampson-like, you in- 
volve yourself in the common ruin? 
rostratus, who applied the torch to 
the shrine of Diana of Ephesus, owes to 
that single act immortal infamy; and we 
confess to a feeling of pity, in advance, for 
that man who shall brave the execrations 
of a whole generation of underwriters by 
its 


Na- 


Underwriters of the 


gravely proposing the dissolution, into 
original discordant elements, of the 
tional Board of Fire 


United States. 





THE DEPOSIT LAW OUTRAGE. 


THe recent movement in three principal 
southern states to require special deposits ot 
state bonds from insurance companies, revives 
a question of the highest importance to th 
underwriting interests of the country Ch 
justice of such an exaction is erroneously 


supposed to proceed both from a moral and a 
The 
fallacious and ineffective method of strengthen- 


legal propriety. first contemplates a 


ing the interests of home companies against the 


aggressive competition of powerful rivals from 
the itself « 


equally fallacious idea that a 


mm the 


bases 


state 


other states; second 


ought to 


prescribe and restrict the operations of com 


panies which belong in other states. C ul 
reflection on some evident principles of political 
economy will reach the error in either ca 

Nevertheless it is an error which is deeply 
grounded in popular prejudice. and we annually 


hear its revival wherever enlightened levislation 
has not applied itseif to promote the man ‘fest 
public welfare which proceeds from a liberal 
fostering of sound insurance. It woul 
for those who favor adeposit requirement in a: 
state to reflect what would be its inevitable effect 
if pushed to a natural result in all the states. 
Either it 
to enact that the privilege of doing an 
the 


tioned upon a deposit of funds. 


is desirable, or else it is not desirable 


insur- 
within state shall be con 


ance business 


If it is desir- 


able for one state to require a deposit, then it is 
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And thus 


st 


equally desirable for all the states. 


should 


compant Ss, 


we find that two or three of our large 


which extend the broad wgis of their 
protection over the whole country, would pre- 


sent, in place of the solid funds which now con- 


stitute the strongest guarantee of their indemnify. 


ing ability, an ill-assorted collection of securities 


composed wholly of state bonds of every 


value. some of them 


of 


description and grade of 


very safe and tangible, many them moder- 


ately secure, and vet many more depreciated and 


exceedingly sensitive to financial fluctuation. 


In considering the question properly, it should 


be remarked that the worth of an insurance 
company depends very largely on the amount 
and character of its assets Every dollar of its 
funds must be released, so far as possib from 
susceptibility to shrinkage of value. Its in- 
vestments must b sensitive to depreciating 
influences And it is necessary not only that a 
company’s securities shall possess the highest 
degree of permanent availability in the money 
market. but that they shall also be as productive 
as poss I I ! mseqitence Of an exces 
sive co tition. which fostering a continued 
multipin of compante ul overthe country 

the p t low ratesof insurance alford now 
so small a margin between 1 ‘ipts and ex- 
pendit that the interest from a company's 
investments trequently ynstitutes the only in- 
ducement to the 1 ntion of capital in under- 
writ For severa irs the annual dividends 
of more than one h lred and fifty principal 
Amer nm ¢ mpan ha averaved less than 
legalinterest upon their invested capital. It is 
easy, then, to see that so soon as a company is 
compelled to invest any portion of its fund- ina 
class of st rities which do notcommend them- 
selves readily to purchase, just so soon will there 
be aimed at the company a blow which will im- 
peril not only the life of the company but th 

security of policy holders But it may be ob- 
jected that th 1e1 quirement of a deposit of 
$50.000 ought not to occasion serious incon- 
venien to acompany which counts its funds 
by hundreds of thousands or by millions. Very 
true; but what should be consulted is the prin- 
ciple which dictates the requirement. As we 
hay ilready intimated, t example of one 
state in an enactment for a compulsory deposit 
can only be justified as it applies to and en- 
courages repetition in other states. What 
would be just and desirable in the case of acom- 


pany doing business in Alabama or Georgia 


would be equally just and desirable in New York 
orIllinois. And so the justice of a deposit law 
can be determined only as the reasons for its 
enactment apply with equal force wherever a 
company transacts its business 

It will 1 lit 10 reasoning to show why it 
might be a public advantage for a company to 
transact business in a state, and yet be un- 
desirable that the company should eicher invest 
some of its funds in the bonds of that state, or 
deposit a part of its assets inthe state treasury. 
The only argument that we have ever heard in 


favor of compelling a company to purchase 


state bonds as a condition to the privilege of 


doing business ina state, was that such a re- 


quirement would create a market forthe bonds! 


It sohappens frequently, from a variety of ¢ 


on- 
credit of a state becomes 
Increase 


mpaired. It is necessary to 
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Bonds must be issued, 


the 


and to pay the interest upon outstanding obliga- 


public indebtedness. 


there must be levied an increased tax on 


Thus 


Now, although the resources of 


tions, 


the people. new burdens are imposed 


upon industry. 


the state, as in Alabama, or Georgia or Ten- 


nessee, or Wisconsin, or wherever it has been 


proposed to exact a deposit from insurance 


companies, may possess incomparable fertility 


and richness, fully substantiating the public 
ability to discharge all its obligations, it may 
and trequently does happen that an offer of 


bonds meets an unwelcome reception in the 


money market. But because there is no market 
for the bonds, is it wise to enforce this sale by 
an arbitrary allotment among the institutions 
upon which the state largely depends for a suit- 
able protection of the elements which enter into 
the preservation of its credit? It seems to us 
that the motives for enacting a deposit law do 
not possess even the merit of expediency, let 
alone considerations’ of legal or moral 
justice. For let us contemplate what is the 
purpose of insurance—what are the functions of 
an insurancecompany? Suppose a community 


so destitute of this sort of protection that every 


fire should utterly waste to that commun tv some 
portion of its wealth, its resources Che state 
has a certain interest at stake in the consequent 
permanent liability to disaster which will con- 


stantly impend over that community, and thus, 


whenever an insurance company steps forward 


to assume the risk, it not only protects an interest 


which belongs to the individual. to the com- 
munity, to the state, but it enhances henceforth 
very effectively every element of credit or pro- 
ductiveness which centers in thatinterest. There 
is not a sound insurance company in the country 
which does not contribute materially to the 
stability of government and individual credit. 
If, then, a function of such vital importance 
reposes in the successful operations of in- 
surance, how desirable it is that, so far as pos- 
sible, enlightened legislation shall place no 
obstacles in the way of a prosperous fulfillment 
of its purposes! The state may need to sell its 


bonds, but even though they cannot be sold in 
any other way. for that very reason it will be 
worse than gross folly to legislate a sale to in- 
surance companies. It should rather be the 
sound policy of enlightened legislation to en- 
courage the operations of all good insurance 
companies, for thus competition will be increas- 
ed, and the pressure of competition will great- 
ly diminish the cost of insurance to the peopl 
of the state. The difference in cost of insurance 
under the two conditions, absolute freedom from 
taxation and restrictions of all kinds in one 
state, as against compulsory deposit and tax 
laws in other states, is always very large, and 
has sometimes exceeded the entire revenue of a 
state from assessment of taxable property. In- 
surance companies very properly regard these 
deposit requirements as an unnecessary and 


unwise burden, and, if they consent to comply 


with such requirements, they do so generally 
witha determination to charge increased rates 
of premiums—a determination which is very 
easily carried out when, as generally happens, 
the enactment of a deposit law is the signal for 
withdrawal by a majority of the companies. 

We do not doubt that much of the d tion 
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which is apparent in the legislatures of several 











pe ee 
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states, to harass the operations of insurance 
proceeds from misinformation in re- 
When it is 


known that for vears the average losses of com- 


companies, 


gard to the business of insurance. 


panies have consumed annually sixty per cent. 
of their premium receipts, and that current op- 
erating expenses have required thirty per cent. 
of premiums, thus leaving only ten per cent. for 
dividends and accumulations, we presume that 
there are few candid, reflecting persons, but will 
readily discover the justice of exempting the 
business, so far as possible, from further obsta- 
cles, in the shape of oppressive taxes or unwise 
and illiberal deposit exactions. The disposition 
of wise government has always been on the side 
of fostering whatever was calculated to enhance 
and benefit the public welfare. And even out- 


side of this, congress has more than once 


granted from the public funds a subsidy for the 
American ocean 


maintenance of steamship 


lines. It has donated, also, an immense domain 
for the construction of railways, for the estab- 
lishment of agricultural colleges. and for inter- 
nal improvements. But the insurance interests 


of the country demand nothing which ought not 


to be freely accorded out of considerations of 


strict justice. The companies which have staked 
their capital in the hazards of the business, sim- 
ply ask that to those hazards, already tco bur- 
densome in many cases, shall not be super- 
added the restrictions of unwise and illiberal 
legislation. If. for the purpose of equalizing 
the chances of its business, a company belong- 
ing in New York shall desire to operate also in 
Tennessee or Alabama, we can not see why the 
offer of its indemnifying functions to the pro- 
tection of property in those states does not af- 
ford full compensation for the privilege of taking 
those risks. We hope, therefore, that every 


ho shall be called, this winter, to 


legislator w 
vote on this question, will look at it, not in the 
narrow and unreal light of astimulus to the dis- 
position of state bonds, but rather shall regard 
it from the standpoint of his clients, the people, 
who, after all, are those whose interests are 
more directly at stake. We know that the pass- 


proposed enactment in Alabama and 


age of the 
two-or three other states will be followed by the 
immediate withdrawal of more than one half of 
the outside companies which are now doing 


business there, and it is not difficult to see how, 





with such dim 
insurance, obeying the immutable laws of sup- 


ply and demand, would be largely increased. 


The strongest argument against a deposit law of 
any kind, is that which bases itself in a regard 
for the interests of the public. Clearly it is a 
popular interest that there shall be as much 
competition as possible in the business of in- 
surance, as in every other business, only exer- 
cising care that the operations of irresponsible 
companies shall be prohibited. And if we mis- 
take not the public temper, every effort which 
tends towards the creation of a monopoly, 
whether designedly or not, will be promptly re- 
buked. 

A monopoly in insurance would be the nat- 
ural outgrowth of a deposit law, for the rea- 
son that very few of the good companies would 
be willing to exchange any portion of their un- 
exceptionable securities for those of lower value, 
and, these withdrawing, the business would cen- 
er among weaker companies. 


= 


inished competition, the rates of 


but for pecuniary losses. 
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INSURABLE INTEREST IN LIFE INSUR- 
ANCE 

THe question, What constitutes an insurable 
interest? is one of vast and increasing impor- 
tance, and one concerning which public senti- 
ment seems to entertain very incorrect or vague 
ideas, especially as it applies to life insurance. 
Indeed, the fundamental principles of insurable 
interest. its legitimate object. and results, when 
conducted according to fixed laws, ascertained 
by close and protracted observations, are points 
with reference to which there is too much indif- 
ference of feeling on the part of the insuring 
public, if not on the part of some insurance 
companies. 

Ilow willing are some people to accept in- 
surance of a company which requires the least 
restrictions, asks the fewest questions, gives the 
world-widest policy, all at the lowest premiums. 
And how ready some companies are to take ad- 
vantage of all this, and trap with any bait that 
will catch the game. If companies conducting 
their business on reckless principles have found 
themselves involved in irretrievable ruin, it is a 
logical conclusion, that companies now conduct- 
ing their business on the same principles, must 
meet the same tate. And if those who were in- 
duced to insure in such institutions have found 
themselves reaping bitter fruit as the result, it 
is a logical inference, that bitter fruit is all that 
can be expected. 

A life insurance company can afford to be 
just. but it can not afford to be liberal in the 
sense in which this term is often used. It can 
not bestow favors without infringing on the 
rights of those who can not be consulted on the 
subject, and, if they could, would not consent 
to such things. 

For a company, to be successful and able to 
meet all its future liabilities, must regard the 
teachings of past history. A leap in the dark is 
always dangerous: and heroic men at the head 
of life insurance are in the wrong place. 

Two things are necessary to constitute an in- 
surable interest First, in the life, as upon the 
continuance of the life on which the insurance 
is made there must be a pecuniary value. Like 
articles of commerce, it has a money value, and, 
viewed in this light, its worth may be calculated 
in dollars and cents, the same as wheat or iron. 
The life earns or produces money. or causes it 
to flow in a certain direction, in which direction 
it would not flow did that life cease to exist. 

This is the first element constituting an insur- 
able interest, and without which there can be no 
such interest. It is a pecuniary value, and 
nothing else. The social value of a life has 
nothing to do in the way of constituting an in- 
surable interest, however great that social value 
may be. 

In the second place, the party for whose ben- 
efit the insurance is made. must have an interest 
in the money earned or produced by the one 
whose life is insured. And if he has no interest 
in that money, he has no insurable interest in 
the life. 


is insured, and nothing else. 


We repeat, it is the money value that 
If, at the death of 
the party on whose life the insurance is made, 
the party for whose benefit it was made loses no 
money, why should he receive money from an 
insurance company? It is not the design of in- 
surance companies to make up for social losses, 
If the father of a little 
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child dies, that child suffers a pecuniary loss. 
But if the child dies, the father suffers no pecu- 


niary loss. Consequently, from the above 
premises, the child has an insurable interest in 
the father; but the father has no such interest in 
the child. 
not the child the father. 

It is the pecuniary support derived from the 


life insured by the one for whose benefit the in- 


The® father supports the child, and 


surance is made, fArf fs fusured, and nothing 
else. But if the life furnishes no such pecuniary 
support, then there is nothing to insure, and 
consequently there can be no insurable interest. 

Properly speaking, there is no such thing as 
insuring life; for life will fail—death will end 
life. But we can insure the pecuniary support 
which ts derived from a life, so that, when that 
life fails, the support still continues. And _ this 
is just what is meant by the phrase * Life In- 
surance.” This phrase is used in all our insur- 
ance literature; and perhaps it is the best we 
can find. But it is an expression which con- 
veys a wrong impression to many minds, and 
especially to the minds of women. If our in- 
surance literature would make more prominent 
the exact point or object in insuring, without 
using a figurative expression, so that the mind 
would at once see that the thing insured is s#f- 
poert.and not /fe, we should meet with fewer ob- 
jections to the system. And would not the 


phrase ** Sustenance Insurance ” express the idea 


correctly? It is not the instrument or means of 
procuring the sustenance that is insured, but the 
sustenance itself—nothing more or less. 

Now, let us see just what life insurance (as it 
1 


is calle amounts to. The agent goes to a hus- 


band and father, and says: ** 1 suppose, sir, the 
support of your family comes from the wages 
you earn from day to day; and, if you are called 
away by death, that support will be cut off.” To 
this he assents. The agent continues: “If you 
will bind yourself to pay a certain sum of money 
according to certain conditions, we will bind 
ourselves to pay to your family a stipulated sum 
whenever your death shall occur, which sum 
will come in the place of that which you earn 
from day to day, and is now the support of your 
In this agreement the life is not in- 
the product of lite is insured. 


family.” 
sured, but money: 
And in all cases of this kind, there is an insura- 
ble interest which the family has in the life 
which produces their support. But in the life 
which does not produce such support, there is 
no such interest. 

It will be seen that, where such insurable in- 
terest exists, the family does not make money 
by the death of the insured; 


by his death, it is presumed, is equal to, as a 


for what they lose 


general rule, if not greater than, the amount of 
the insurance on his life. 

But it is a very different case if there is no in- 
surable interest in the life insured. Suppose a 
man insures, for his benefit. the life of one in 
whom he has no pecuniary interest, then the 
sooner the insured shall die. the sooner will he 
realize that benefit. and at the same time lose 
nothing by the other’s death. If the policy calls 
for $10,000 at death, then, when it occurs, he 


And if 


such contracts were allowed, what would be the 


does not lose a cent, but gets $10,000. 
effect on the morals of society? Who, in his or 
her right mind, would have such a price put 


on life? 
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Before closing this article, we wish to say enough and judgment enough not to be forever inductions therefrom been materially modified 


that a creditor has an insurable interest in th lisgusted with scores of subjects of large and by larger and more precise ob tio ler 
life of a debtor, if there is a probability that tl vital importance, upon which — the: con- the particular conditions of life in different 


debt will be paid if the life continues; and an gressional curs have, by turns, In mood lively countries, an argume \ ag 
interest in property during the life of another or severe. expectorated the secre tion 


may constitute an insurable interest. For in fawning or venemous tongues. But what shall excuse ignoran in high places 





such cases the one for whose benefit the insur Take Garfield, for example This h 





ance is made would lose by the death of the one honorable humbug, having offered an amend- ¢ tf 
on whom it is made. But such insurance should ment to the census requiring detailed state- tts law requires that all life insura compa- 


not exceed the value of the interest ments from express, telegraph, and life, fir nies doing business in that stat ve rated 
The experiment of insuring where an insur- and marine insurance comp inies, is rep das (as to their liabilities) according t issump- 
able interest does not exist has been tried, and having asserted that life insurance companies tions of the Actuaries’ table compiled in Eng- 


t s land in 1843. trom. observations o 63,000 


the fruit has been gathered. The question is base all their calculatio on mortality 
often asked, ** What difference does it make to more than a hundred irs old. albeit, the insured lives. The New York tal \ com- 





the company? If they get the premium, they average juration of life has increased *‘consid- piled last year by th ictuary largest 

are all right.” But this is a false assumption. erably” since then; while the profits due to this company in the United States, which is also the : 
Suppose a company should anno e that it policy ha beco! such a superfluity and drug largest in the wo Id: and were deduced fro 

would write policies on lives in which those for that the companies, having no use for their perience of tha ) ny. COV 

whose benefit the insurance is made have no money, are putting up “*ma ble palaces” witha vations in the [ ted S 5 ex - 

insurable interest. what would be the probable perfect looseness in th principal cities. To se are but a tew t st 

result? Within a year, at least one hundred Garfield con Woodward whilom a Penn- observations—the tables g | 
such policies would be issued, which would b vivania judge, and a ** Ph delphia lawyer,” In the aggregate nearly fifty le during o : 
come claims in one year, on account of mut ler for aught we know ind reinforces that fool’s hundred and fifty years of va 1 act l ex - 

committed; and if each policy were for $10.000 1 t with t knavish cant that *‘if ‘f mind en It is true that thi ord i] ’ 

each, here would be claims amounting to yor if this staten t as to the profits of life a mere ly se itific point of view hows a no- : 
$1.000,000, on which but one premium had been insura ompa <s in this country were true, ticeable increase in the durat 1 Oo dur 

paid. This would certainly greatly increase that business has become one of the most stu- that time; but when we seek th of that 

the mortality, and very seriously alfect the cap- p lous f is (did tl inscrupulous politician increase, we find it not among t yp] ven- ; 
ital of the company, and, if persisted in, bring and demagogu . t election frauds?) ever erally yut due mainly to ca perative , 


upon it irretrievable ruin. practiced among those who do not, a h 1 s 


If these lives were at the age of 35, and died Ch lentiful lack here of something which it their lives. 








according to the actuaries’ rate of mortality, should be imperative for a national legislator to Chen, as regards the * profit f the compa- 

only about one ot the number would ha be- possess—whether common sense or common nies These represent an ex f 

come aclaim, and the losses amounted to $1.000. honesty. or both. w 1 at aloss to d ke ordinarily required to g t SS ct | 
instead of $1,000,000. This makes difference something quit tul ng If the above exAose tainty and stability amid all " il 

against the company of $999 000. But, accord- is too little emphatic, what words shall we find and tloodings: in th g t | 
ing to the above rate of mortality, and four per tocl terize t repetition of the slanders in In one way or ; r ned to ) y- 
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information, it is the rule, that the companies 
erecting these buildings not only derive an in 
come therefrom, which makes their rents practi 


callv free, but receive, besides. living interest 
on the market value of th 


We will not 


large, in this connection. on the advantage, to 


property. 


yield to the temptation to en- 


city, of investments which thus permanently 
stimulus and 


said to 


build it up, and give it commercial 


financial strength. Enough has been 


show the utter groundlessness of denunciations 


} 


which are equally culpable, because equally in- 


jurious, whether regarded as the offspring of 


unscrupulous dishonesty or blind ignorance. 





THE CAUSES OF DISORGANIZATION. 


AssuUMING that difficulty and doubt enshroud 
the future of the National Board. to an extent 


which threatens the dismemberment of that 


once-powerful body, it may not be amiss to in- 
quire into tl causes which have produced this 
unhappy state of things. 

From a stand-point of entire independ nee, 
devote d to the 


rwriters as a body. and not the 


and as conductors of a review 
interests of unde 


organ Of any clique, 


company or party, we may 


survey the battle-ticid on which the fierce con- 


flict is waging. and give the results of an un- 
biased judgmentin very candid language. 
The radical mistake made in the formation of 


the National Board 


the control of its 


was the concentration of 
affairs in the hands of two or 
three gentlemen who, however 


competent and 


worthy of confidence, owed a prior allegiance 
to the individual companies whose interests they 
were paid to promote, not merely on equal terms 
rival 


with institutions, but at their expense 


Such men might figure respectably as occupants 
of the 
power behind the 


than the 


throne, but they were still subject toa 
throne, which 


itself. We 


invidious, or personal, in 


Was greater 


mean nothing 
this reference. It is 
statement of what we consider the es- 
From 


ntial fault of the board's organization. 


the outset the National Board has suffered from 
the effects of this mistake, in the suspicions, 
innuendoes, and often openly expressed accusa- 


tions of unfairness (real or imaginary) of which 


the advantage has accrued to a few companies of 
leading influence in the management. True or 


false, these impressions have generally obtained 


among the membership, until ‘‘running the 


National Board” has been a phrase of frequent 


application to certain of the companies whose 


vaunted public spirit in officer's 


| giving an 
entire time and talents to the board was found to 
be no very costly sacrifice in point of fact. 

An important omission in the plan of the 
National Board was the tailure to provide some 
form of security, forfeit or pledge, under which 
the rules and resolutions adopted might have 
some coercive and practical force. The dis- 
cipline of dismissal from membership is simply 
a farcical euphemism which has, in many cases, 
proved just what certain freebooting companies 
courted, as giving them before the community 
the prestige of going back on an odious com- 


bination, for the sake of the dear public. Re- 


mainin 


ot the 


¢ outside, being expelled, or stalking out 


board, have been found in some 


Cases 
more profitable than loval membership, and all 


this has been tried at the cost, in one way or 
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of those which were * faithful among 
t! faithless” found. We can put our finger 


i n full tellowship 


officers have long been playing fast and loose 


with the board’s most sacred canons, in the 


hope that expulsion might be visited upon them ; 
and vet whose position was such as to make the 
board atraid either to censure or 
What folly 


where 


eject them, 


to rely upon the * voluntary prin- 


ciple,” violation of the compact is 


] j 


simply matter of volition, and disloyalty as 


voluntary and as honorable (practically) as 


allegiang 


Again, although not a_ ‘constitutional 


canker. the persistent ignoring of irre vularities, 


existing in the local boards of certain cities, 


has been a prominent cause of the present wide- 
spread dissatisfaction. Hlow was it reasonable 


or possible to expect the unswerving allegiance 
of less influential local organizations while 


York 


were 


and Chicago 


left at loggerhead 


underwriters, respectively, 

for months and years; 
, + . b oo 

or Boston companies encouraged in arrogating 


to themselves the monopoly of making rules 


and rates for unrepresent d companies of other 


cities to fall down and worship; or Philadelphia 


let alone, with its peculiar and anomalous 


As to New York, it is notorious 


local board? 


that the board there has, from the outset, been 
only professedly in unison with the national 
orgenization,—voting and resolving beautiful 
things, but powerless to enforce its rules, and 


= 


i 


afraid or unable to expel refractory members. 


In tact, it is a matter of record that one of the 
leading 


too in the National 


New York companies (equally promi- 


nent Board) more then two 


years ago formally notified the local board 
there of its intention to act upon the right it 
claimed, to do anything that any other member 
ot the board was allowed to do. For ought we 
know this company has been ever since writing 
‘‘at its own sweet will,” on the strength of the 
somersaults of some of 


moral the small fry 


among its tellow members. Nor can we blame 
its oflicers for exercising a right conceded by the 
cowardly silence of the local board. 


of the New 


York board is as much the duty of the national 


regulation 


We contend that the 


organization as similar work in other places. 


to do this has been a con- 


“impotence 
fession of weakness, a preliminary symptom of 
National 
Executive Committee during the whole term of 
Instead of 


dissolution, on the part of the 


its official existence. taking the 
and squelching rebate and 


New York, the evils there 


permitted have been suffered to permeate the 


bull by the horns 
kindred disorders in 
country, and demoralize the boards of other 
places, until we now behold a general stamped- 
ing from the National Board. 

Of course there are plenty of minor causes of 
the present crisis; but we have space only to in- 
dicate some of them. 
the National 


wrought as well as it has, with so many ele- 


The only wonder is that 
Board has survived as long and 
ments of discord constantly sapping its vitals. 
What with the inherent mutual jealousies and 
distrust among the members; competition at 
underhand dodges of agents to in- 


fever heat: 


crease or retain business; cutting and shading 
of rates, (to be corrected only when found out 
delays and failures to rectify intentional or in- 


advertent errors; signatures to compacts, quali- 


fied or unqualified by ‘* reservations; ” sectional 


animo ties like the chronic hatred Ilartfo d 


and New York bear towards each other, and 


Chicago bears towards both: the unjust and un- 


equal ratings made by some of the peripatetic 


committees, who worked so well for the common 


good as their€ompanies’ interests would per- 


mit: what with these, and other such 


among the members 


warrings 


and their agents, what 


wonder that the temple topples to its fali? 





FIGURE-HEAD DIRECTORS. 


NOTWITHSTANDING the amount and variety 


of comment which we have heard concerning 


the failure itself, the tact has been generally 


overlooked that the lately exploded Albert Life 


insurance company numbered among its direc- 


tors several prominent men of high social posi- 


tion and undoubted integrity. A strict verdict 


would probably hold these men accountable for 


the mischief and the ruin which have’ been 
wrought by a management which was _ pro- 
tractedly and systematically corrupt. It has 
been proven, indeed, that they were all the while 
unconscious that the great intluence of their 


names and their well-established character for 


probity were used merely as a cloak for the 


cunning and knavish operations of subordinates. 


Yet ignorance, however mitigating in a moral 


sense, furnishes no legal justification. It was 


their duty to know what sort of an enterprise 


they had consented to sanction, and, if either 


public opinion or legal adjudication should hold 


them to be answerable for the faults which they 
abetted, however ignorantly, the result we think 


will convey a salutary lesson. An English re- 


view truthfully remarks: 


** Practically, as joint-stock companies are at 
present constituted, shareholders are perfectly 
at the mercy of the select band of officials to 
whom the conduct of affairs is intrusted. The 
mere election of a few men of high social posi- 
tion and undoubted integrity to the board is no 
protection to the interests of the company. The 
managers who hold the reins of power and the 
details of administration in their hands must, 
necessarily, have a great advantage over 
non-professionals. For instance, Admiral Lord 

Paulet, who director of the 
Albert, is no more to be held morally responsible 
for the position of the concern than any out- 
Lord Paulet’s character is 
and it is an undoubted fact that he is 
deceived as any policyholder in the 
company. It follows, theretore. that 
well as other cases, the evils which have caused 
the downfall of the Albert are bevond the con- 
trol of the shareholders heir knowledge is so 
imperfect, their acquaintance with 
limited, that with an imperfect organization and 
limited views, they are powerless to either con- 
trol the present, direct the future, or scrutinize 
the past with anything like success.” 


George was a 


sider. above 
suspicion, 
as much 
in this, as 


Cat h sO 


But England is not the only country where 
men of * high social position and of undoubted 
integrity” lend the use of their names to pro- 
mote the designs of shrewd operators in enter- 
prises of which the former are wholly ignorant. 
We are not speaking of the connection of non- 
insurance 


pr fessionals with the boards of fire 


companies, because the conditions which atfect 
the solvency ofa fire office are easily comprehend- 
however, it is, or should 


that 


ed. In life insurance, 


be, absolutely imperative directors have 


an intimate knowledge of the principles upon 


which the business is conducted. They should 
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know all the technical details which enter into 
the system; they should understand perfectly 
what assumptions must be observed in order that 
their edifice shall be builded upon secure and 
enduring foundations; and, though it is not ex 
pected or even desirable that they shall be com- 
petent to make actuarial calculations, they 
should at least comprehend that the conditions 
of solvency repose upon rigid mathematical 
processes, and should be competent to detect 
departure from those processes. Now, how 
many of those who set themselves up in this 
country as high-toned invulnerable exponents of 
corporate integrity, in the boards of directors 
of life insurance companies, are able to take 
oath that their respective concerns are not going 
to the bad? How many of them are not un- 
consciously the victims of deception by adroit 
subordinate managers ? 

It is encouraging to be permitted to reflect 
that the foregoing remarks will apply to very 
few of our American life companies. Gene- 
rally the excellence of their management has 
been so conspicuous, especially in the case of 
nearly all the older companies, that the only 
wonder is that there is anything about the 
doubtful companies which can attract patronage. 
And yet it must not be concealed that there are 
life companies in this country, which if not 
dishonestly managed, at least exhibit sufficient 
recklessness and incapacity of management to 
take them to the bad within a very short period. 
These are the companies whose boards of 
directors are merely ornamental auxiliaries. 
They have been gotten together by every sort 
of ingenious pretext—some of them by a motive 
of mere vanity—and they are not expected or 
required to act as if any responsibility attached 
to their office! The result is apparent every- 
where in increasing extravagance of the methods 
of getting business and a gradual deterioration 
of the business itself. 

It is useless to expect any reform of this state 
of things unti! public sentiment, beginning to 
deliberate for itself, shall pronounce an ap- 
propriate verdict upon the iniquity of corporate 


confidence swindles. 





AN EXPENSIVE PROCEEDING. 


THe Downer case, at Chicago, where a Balti- 
more company has been held to be liable on a 
policy of insurance, which was obtained through 
the concealment of a material element of haz- 
ard, forcibly illustrates the complicated and un- 
certain character of business which proceeds 
through the agency of brokers. In this case 
the brokers seem to have acted altogether in the 
interest of the insured. For, although they had 
for several months, in the capacity of brokers, 
represented the Baltimore company—securing 
risks and collecting premiums, without, how- 
ever, possessing the usual formal authority to 
act as its agents—in this particular case they 
seem to have utterly and wantonly, either 
through design or ignorance, very seriously 
outraged the interests of the company. 

It was a case where, under an ingenious and, 
as we think, fraudulent concealment as to the 
real occupation of the premises, a policy of in 
surance was written upon a factory for the roasf- 
ing and grinding of coffee and spices. <A fac- 


tory of this kind, as every underwriter knows, 
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is almost always a very hazardous risk, and, as 
such, its insurance is chargeable at a much 
higher rate of premium than that of a risk 
upon premises occupied merely for the sale of 
coffee and spices. Yet, in this instance, the 
brokers, acting in behalf of the occupants, pre- 
pared applications which carefully concealed the 
fact of the extra material hazard inherent in the 
principal or manufacturing branch of the busi- 


ness, and upon the strength of these applica- 


tions, several companies executed policies of 


insurance, for which the insured paid to the 
brokers an ordinary mercantile-hazard rate. 
After the burning of the premises, several 
months ago, the insured submitted the usual 
proofs of loss, amounting to some $20,000, and, 
notwithstanding the fraudulent manner in which 
the policies had been obtained, all the compa- 
nies but one settled their losses. The other 
company, although acknowledging receipt of 
premiums, refused to indemnify, and justified 
themselves by setting up the plea of conceal- 
ment as to occupancy, insisting at the same 
ime that the brokers were only the agents of 
the insured. By mutual consent the disagree- 
ment was then submitted to arbitration. The 
arbitrators held the company to be liable. 

The lesson which is to be derived from this 
case is one which ought, certainly, to address 
itself, with considerable impressiveness, to that 
disreputable class of companies which employ 
such methods of getting business. The losers 
here were sneak companies. They opened busi- 
ness in Chicago, and committed themselves to 
an irresponsible representation, without the 
slightest compliance with law or the slightest 
respect for law. Not only did they thus antago- 
nize themselves to every decent company, doing 
business in a decent and legal manner, but they 
permitted their policie s to be hawked about the 
streets by a gang of shyster brokers, who sold 
them for what they could get. 

The result is not to be regretted, for the loss 
which these several companies have had to pay 
upon policies obtained through a concealment 
of facts, must be regarded as a just penalty for 
the iniquity of a dishonest evasion of law, 
which has turned out to have been a very expen- 


sive proces ding. 





Tue Albert failure in England has been turn- 
ed to good account in more than one important 
respect. First of all, it has directed public at 
tention to the necessity of erecting atonce some 
efficient plan of governmental supervision of the 
business. And in the second place, it has pro- 
voked an almost universal inquiry concerning 
the finance of life insurance, and the true 
method of conducting the business on sound 
and equitable principles. So we may well ex- 
pect an instant reform, which will yield splendid 
results, not merely in the creation of an en- 
lightened popular appreciation of life insurance 
as a means of social and material salvation, 
but also in the consequent impetus which will 
henceforth attend the increased development 
of the soundest companies. We have before 
insisted that a life insurance failure 1s not one 
of the worst of calamities. It is indeed an event 
that does not often occur—even in England, 
with its destitution of supervisory laws—-and 


one which cannot well occur in the United States. 
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But where, as here, there is such a wide diversity 
of quality in the matter of management and in 
the elements of security, it is easy to see thata 
failure of a bad office, worked by bad agents, 
managed by bad men, and full of the bad all 
around, would produce ultimately some very 
gratifying and conservative results. It needs an 
occurrence of this sort, with its attendant public 
alarm and excitement, to awaken the public in 
this country to the same kind of realization of 
facts as is now forcing itself upon public inquiry 
and public attention in England. If thereis no 
other method of piercing the tough hide of 
public indifference, then, by all means, det us 


have a failure. 





A SICKLY-LOOKING print, called Th Apostolic 
Times, has found its way to our table all the way 
from some provincial town in Kentucky. It 
contains many remarkable utterances, as it may 
naturally be supposed would be the case witha 
publication possessing such a title. See, for 
instance, how the sapient editorial priest records 


his objections to life insurance: 


‘Superintendent Barnes, in his annua report on the life 
insurance companies doing business in the state of New 
York, shows that a total of 1,792 policies expired by death. 
involving a payment to the insured of $5,236,780, while 5,392 
policies, insuring $17,137,307, expired by lap-c, owing to the 
non-payment of premiums In other words, the net result 
of the year’s work is that $5,236,789 of the total amount in- 
sured inures to the benefit of the insured, while nearly 
twenlv-five times that sum, or 375°473-3 pron to the com- 
Pp lapsed or surrendered policies, on which the in- 


themselve either unable or unwilling to pay 
miums.,’ 





We call the attention of our readers to the pre eding. 
This is what insurance companies are and what they will 
continue to be. We venture the assertion that, in less than 
ten years, the people themselves who insure in them, will 
abandon them, and call them by names which we are not 
willing to use, Let men who want something for their 


families when they are dead, see to it that life insurance 
companies get none of their money while living.” 

Perhaps the original wit which generated 
the foregoing observations has never had the 
benefit of travel. But let us suppose he is in 
New York, and wants to get back to his native 
Kentucky. He gets on board the train, but, 
remembering that he may decide to go no 
further than Philadelphia, or Harrisburg, or 
ittsburgh, he purchases a ticket which will take 
him to the former city. He reaches Phila- 
delphia, and then, concluding to return to New 
York, he denounces the railroad company 
because he has had to pay for the trip to Phila- 
delphia! So with a man who insures his life. 
When he buys the policy he sets out on a jour- 
ney. It may be a long journey, or a short 
journey, and every succeeding year finishes 
another stage. It will be his own fault if, after 
setting out, he turns back, and then finds that 
he can not return to the point whence he started 
without something lacking from his purse. But 
even then, what he will have spent will not be a 
total loss. It is a great mistake to suppose that 
a man who pays one premium on a life insur- 
ance policy and then discontinues, loses the 
whole premium. Has he not had, for the pro- 
tection of his family, for a whole year, the 


guarantee of his policy? 





Tue governor of Kentucky, in his late annual 
message, recommends earnestly the establish- 
ment of an insurance department of the state 
government, and the passage of a stringent 


insurance law. But he recommends, also, the 
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requirement of deposits with the state treasurer 
from every company doing business in the state, 
regardless of similar deposits by those compa- 
nies elsewhere. It would be but justice to the 
public interests, undoubtedly, to require a de- 
posit from the worthless home companies which 
infest Kentucky; but taxing, and oppressing, 
and burdening the sound companies of other 
states, which go thither to give the people of 
Kentucky the benefits of sound insurance, seems 
to be more in accord with the average Ken- 


tuckian’s sense of justice. 





Contributed Papers. 


INSURANCE MANAGEMENT. 
By CHARLES COCHRAN. 
[. 


THE superintendent of the insurance depart- 


LIFE 


ment of New York, in his annual report for the 
year ending December 31, 1868, gives the aggre- 
gate amount of assets, held by all the life 
insurance companies doing business in the 
state, as $176.854.752.94, of which amount the 
strictly proprietary companies held $6,330,575-37- 
The amount held by this latter class of compa- 
nies is so small, compared with the grand ag- 
gregate, that it need scarcely be taken into the 
account. For all practical purposes, life insur- 
ance may be said to be managed on the mutual 
plan; at least for the present the merits of the 
other plan need not be discussed. 

On the mutual plan every policyholder is a 
member of the company. On the “mixed plan,” 
that is, when there is a paid-up capital stock, 
the holders of that capital stock usually receive 
a fixed percentage of dividend, which in the 
leading companies only equals the legal interest 
allowed by the laws of the state where the com- 
pany may be organized. On both the mutual and 
mixed plans, every policyholder is directly inter- 
ested in the success of the company, and specially 
interested in the division of whatever surplus 
may arise from the successful prosecution of the 
business. 

The 
demonstrated that such a surplus would arise. 


early experience of the companies 
The first principle of the science demanded 
that an excessively large premium should be 
charged, so that by no possible contingency 
could there be a deficiency of means with which 
to meet all the obligations assumed by the com- 
pany. 

The second recognized principle of the science 
is, that the reserve, or as much as will be neces- 
sary to meet the obligations assumed, shall be 
safely invested and held ready at all times to 
meet and pay those obligations. These two 
principles thoroughly accomplished, secure the 
safety of the company as to its investments. 
A third principle of life insurance not less 
recognized as essential to the integrity of the 
mutual plan, is that the surplus, arising from 
the excessively large annual premiums, and 
from the gains from interest being larger, and 
mortality being less, than was expected. at 
stated periods, more or less remote from each 
other, shall be returned to those to whom it be- 
longs, viz., to the policyholders whose premiums 
have made or earned the surplus. 


The excessively large premiums paid by the 
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THE 


assured, especially in the earlier years of the | 


policies, contribute much the larger portion of 
any surplus, held by the companies, and it was 
not strange that the actuaries should have 
adopted the plan of distributing the surplus in 
Such 


was the plan of distribution, which for many 


proportion to the annual premiums paid. 
years continued in operation. The dividends, 
as they were called, in proportion to the annual 
premiums paid by each, were distributed to those 
and only those policyholders, who by the pay- 
ment of the annual premiums as: the same 
became due, kept their policies in force. 

For many years, forfeiture of all unpaid divi- 


dends, as well as of all the premiums which 


might have been paid, was deemed but a just 
penalty for the non-payment of premiums when 


they became due. 


The inauguration of the contribution plan of 


distributing dividends. and the adoption of non- 
forfeiting plans of issuing policies, have been 
have 


the two which 


marked the management of life insurance dur- 


leading improvements 


ing the past few years. The principle of the 
contribution plan requires that all the surplus 
paid by each insured person, or earned by his 
money, beyond the amount required to pay his 
just proportion of the annual expenses and loss- 
es of the company and his proper proportion 
of the reserve, belongs to him who paid it, or 
whose premiums earned it. It matters not on 
what principle you compute those expenses or 
losses, be it right or wrong. Every insured 
person recognizes it as right, that he should be 
charged with his proper proportion of each, and 
he knows that he ought to contribute his proper 
proportion to the fund which must be accumu- 
lated to meet the first payment of the policies. 
The specific amount of each one of the three 
items to be charged to each policy holder, may 
be changed, as it may be computed on different 
principles, but no policy holder can be made to 
doubt that each one of these three items, Jrof- 
erly computed, belongs to the debit side of his 
account, and he is no less certain that he should 
be credited with the premiums which he has 
paid, and all that these premiums may have 
earned, and these two items, with any balance 
from the previous year (if there is any.) will 
make up the credit side of his account. The 
balance between the debits and the credits must 
be his dividend. It is no part of the contribu- 
tion plan, to determine 4ow the expenses, losses 
or reserve shall be computed. If any state 
should enact that fifty per cent. of the gross 
premium each year collected on all policies shall 
be placed in the reserve, and the expenses and 
losses should be only reasonably high, or any 


company should, by rating down the ages of its 


assured, fail to secure the requisite amount of 


premiums, or should manage its business, as to 
its expenses, so as to use up an undue propor- 
tion of its cash receipts, either one, or all these 
contingencies combined, might result in the ab- 
sorption of even more than its entire receipts 
for a given year, in which case there could be 
held 


There must indeed be a deficiency. 


no divisible surplus by the company. 
If such fact 
| were to be expressed in mathematical language, 
the minus sign must be used to express the fact. 
The contribution, the percentage, or any other 
plan of distributing surplus cannot be held res- 


‘ponsible for such a state of facts. The 


gnor- | 


II 


ance of the legislature of the state, the folly or 
extravagance of the company, each, or all com- 
bined, produced the deficiency. One plan of 
distribution has no more to do with the state of 
facts than another, and it is no part of either 
plan to control the causes which produce the 
If by 


ment of the business of a company for any 


facts. a judicious, economical manage- 
period, there is found to be a surplus of funds 
on hand, a distribution of such funds may be 
made, according to such plan as the managers 
of the company may select. The absence of 
such a surplus, or a deficiency, expressed by a 
minus sign, proves no absurdity in either plan 
of distribution. It only proves that there is no 
use for any flan of distribution at the given 
period. It may be absurd to talk, or write 
about any plan of distributing dividends when 
such a state of facts exists, but the absurdity 
is no greater on one plan, than on any other. The 
absurdity, if any exists, arises from the /acés 
being at war with the first principles of life in- 
surance. There was not premium enough col- 
lected and well invested to pay the liabilities as 
they matured. That was the absurdity. 

There have been pages printed in THe Specta- 
TOR as in other insurance journals, giving alge- 
braic formulw to prove the absurdity of the 
contribution plan, because, forsooth, when ab- 
surd assumptions are made, by these formula, 
the result can be proved to be absurd. These 
formule are doubtless all right; the ony trouble 
with them is that they are applied to absurd as- 
sumptions — such as are at war with every prin 
ciple of correct management of life insurance. 
Make the assumptions correct, and the formule 
will give correct results. With the same as- 
sumptions, any plan of dividing surplus can be 


With 


assumptions the only advantage the contribu- 


proved to be no less absurd. these 
tion plan has over other plans is, that it will 
show how much deficiency each policyholder 
must make up, before he can equitably expect 
any dividend in the future, while the percentage 
plan will give no such information. 

Mr. Hlomans, in explaining the contribution 
plan, gives his first formula — that of ‘ equali- 
brium,” as he calls it, in which he assumes that 
there will be no expenses, and that the losses 
and reserve will correspond exactly with the 
table of mortality by which the premium was 
rated. With these assumptions there could be 


neither surplus nor deficiency. The exact 
amount requisite would annually be collected. 
Every man thus insured would pay his proper 
proportion of the losses, and he would place in 
amount which he 


the reserve the exact 


should contribute to that fund. There would 
be no use for any plan of dividing surplus. 
arise 
that 


the exact amount necessary to pay the expenses 


By no possibility could any surplus 


Let us assume one thing more, viz.: 
of conducting the business for the year, is 
that of 


The expenses, losses and reserve 


known. The formule would still be 
equalibrium. 
would still just equal the premiums collected, 
and there would be neither surplus nor defi- 
ciency of funds. There would yet be no use for 
any plan of distribution, because there could be 
nothing to distribute. But the question might 
arise, how much of this exact amount necessary 
for the expenses shall each one pay, and on 


The 


what principle shall each one be assessed? 
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vexatious question is there, though there can by 
no possibility be present any plan of dividing 
dividends to add to the vexation. Before any 
rate of premium is made, before it is possible to 
construct a table of rates, this item of expenses, 
as well as the losses and reserve, must be fully 
considered, and the principle upon which it shall 
be computed must be fixed irrespective of any 
surplus or deficiency that may possibly be found 
to exist at the end of any future period. In 
comparing the different plans by which divi- 
dends may be distributed, it is essential that 
nothing be added to either plan to modify the 
comparison. When the business of the com- 
pany for any year or other dividend period, has 
been computed,—when its expenses, losses and 
reserve have been provided for, if it is found 
that there are any surplus funds on hand which 
can safely be distributed, the company may 
select such a plan for its distribution as may be 
deemed best for all concerned. Betors it can be 
determined whether there will be a surplus or 
not, the expenses, losses and reserve must be 
provided for, and nosuch provision can possibly 
be made previous to the full settlement of the 


question how, or on what principle, each one of 
these items shall be computed. The solution of 


these problems must all be determined, at leasta 
definite amount must be assumed for each, before 
policy can be issued, and this assumed amount 
is commonly paid, as the annual premium, 
in advance. Mr. Homans expressly excluded all 
these preliminary questions when he first made 
public his contribution plan, and gave his expla- 
nation of its principles. His formule contain 
the premium paid and the interest which it 
earned, in one member of equation, and the 
expenses, the losses and the reserve in the other. 


The difference between the two members of the 


equation gives the surplus belonging to the 


policyholder. If the form of the equation be 
changed to that of an ordinary account, there 
will appear, as debits: 

The proper proportion of expenses ; 

The proper proportion of losses; 

The proper amount of reserve ; 
And, as credits, there will be: 

The premiums paid; 

And interest they may have earned. 

The balance between the debits and the credits 
will show what belongs to the policyholder. 

This is Mr. Homan’s explanation of the con- 
tribution plan. It is simple; hence its popu- 
larity. That it is popular is proved by its 
adoption by so large a proportion of the com- 
panies. Even now, within five years of its 
inauguration, more than three-fourths of all the 
companies doing business in the state have 
adopted this plan. 

It is equitable. It charges to each one his 
proportion of the expenses, losses and reserve, 
and it credits him with all the premiums which 
he pays, and all the interest those premiums 
may have earned. It shows a balance sheet of 
the policy for the dividend period, and the 
difference between the two pages of the sheet 
shows how much belongs to the assured, as his 
own personal property. 

That one or more items of debit or credit in 
the account is incorrectly computed is no more 
an argument against the correctness of the 
contribution plan, than an enormous charge in 


the balance sheet of a bank account would prove 
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that the principles of its system of book-keeping 
were absurd. 

The fundamental principle of the contribution 
plan, as explained by its author is, that ever) 
policyholder shall be credited with every dollar 
of premium which he pays, and with all the 


interest which it may have earned, and there 


shall be « Vanr ge ad to him the exact cost of his 
insuvance. The balance between the credits 
and that cost bel wes to the assured. 


The principle upon which the plan is founded 
must commend itself to every right-minded, 
intelligent man. ‘That some items of the ac- 
count may be computed on some plan better 
than at present, is conceded. 


The contribution plan is flexible enough to 


admit that the individual items of tl 


he account 
may be « hanged. Errors, if found to exist. may 


he principles upon which it is 


be Cc rrected: but 
founded are as immutable astruth. They can 


never change. 


QUESTIONS OF MONEY. 
1 POPULAR CONSIDERATION OF THLE 
CLAIMS OF LIFE INSURANCE 
By M. Epwarp ABovutT. 

WE take much pleasure in commencing, with 
this first number of our new volume, an excel- 
lent translation of the celebrate d popular treatise 
on life insurance, by the brilliant French 
author and journalist, M. Edward About. It was 
first published in the French two years ago, and 
has already passed through five editions. The 
translation which is here commenced and will 
be continued from month to month during the 
greater part of this year, will, we are assured, 
contribute a novel and interesting feature to 
Tue Spectator. The first and only transla- 
tion of this important work, it has been ad- 
m rably rencereda into Eng ish expressly ior 
Tue Spectator, by Mr. E. B. Wight, of the 
Chicago bar.—THeE EpirTor. 


INTRODUCTION. 


Isitanevil? Is ita blessing? I am notable 


= 


to tell you, Dut assure dly it is a fact. Accord- 
ing as we are fartherremoved from the golden 
age, the benefits attainable by man may be re- 


duced to figures; birth, life, healt 


} ] 
n. ood morais, 


posits n, talents, benevolence, are the results of 


capital honestly acquired. As one reduces a 
] ‘ ; + } } 1 1 
vulgar fraction to a Gecimal, nearly ali questions, 
whether public or private, ultimately resolve 
themselves to questiol s of money. 
I love a young girl, am loved by her. and 


desire to make her my wife. The first thought of 


her parents will be to inquire whether I am able 
to support her and the children which we may 
bring intothe world. My parents in turn will 
seek to learn whether she is able to bring into 
our family an income equal to her probable ex- 
penses. Questions of money. 


\ young and healthy couple would bring into 





this world a doz r F if they followed the 
laws of nature. Shall we havetwelve children? 
That depends upon circumstances. It will be 


very proper, to begin with, to give the matter 


some reflection and to examine our account at 
the savings bank. To bring more children into 
the world than one can educate is culpable folly. 


It isa matter of money. How many voung men 


have remained single for want of capital? How 
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many young girls, pretty and well educated, 
have taken a nun’s hood for their coiffure, be- 
cause they had no dowry! How many families 
have forbidden themselves to have more than 
one child in order not to encumber the earth 
with the little unfortunatcs! 

We say, from force of habit and without ex- 
amining the matter, that health, vigor, and hap- 
piness are the he ritage of the poor. Alas! lam 
thinking over this old paradox in the midst of a 
population, sickly, rickety and miserable—for 
want of money. Men are made healthy, vigor- 
ous and cheerful, by an abundant and delicate 
nourishment, by intelligent exercise, by rational 
care, and by the security of an assured future. 
And all that costs a great deal of money. The 
poor laborers of the faubourgs of Paris, as well 
as the peasants of Brittany who vegetate about 
me will confirm, if there is need, the truth of 
this assertion. 

Education, that bread of the mind, costs at 
least as much as the food of the body. Of the 
eighteen or twenty thousand francs which a 
young citizen of 1865 spends at college, his 
food does not cost more than one-fourth. Do 
you wish to have your son understand grammar 
and the moral, physical and mathematical 
sciences? You must commence by solving the 
problem of money. 

Nine-tenths of the men and women who turn 
out badly are lost from want of money and 
education, that is to say, for want of money— 
and again money. Nearly all rich and well- 
educated girls escape the debauch. A man who 


is rich and intelligent can be honest so easily 





that he deserves, so to speak, nocredit for livin 
an orderly life. 

I know of no talents that may be developed 
without instruction, that is, without expense. 
The miserable unfortunates who seek to solve 
the problem of perpetual motion in a barn, with- 
out understanding mathematics, the poor devils 
who commence a poem in twelve books without 
having studied prosody, are destined from the 
outset to the most cruel disappointments. How- 
ever generously nature may have endowed 
them, their most sublime etforts will, at the 
most, result in the discovery of that which 
twenty others have found out before them. The 
first condition of talent is the knowledge of that 


Which has been accomplished, of the great 


truths which have been demonstrated. It is of 


no avail to run and to jump the obstacles if you 
know neither the immediate good nor the 
present point of departure. A matter of money. 

Although the attempt has been made in cer- 
tain countries, and especially in France, to es- 
tablish political equality, it is certain that the 
man in easy circumstances will always be more 


independent and more powerful than the poor 


I 
man. More because he depends neither upon 
favor nor upon his earnings, and owes neither 
fawning nor allegiance. More powerful, even 


} 


without corruption, because he alone has the 


time to dev tte himself to publi atlairs. But the 


' 


ies, the satet 


future of dynas tv of thestates them- 
selves, are subordinated to financial questions. A 
government is lost beyond recover, the day that 
it refuses to equalize its budget. Louis XVI, a 
man of good intentions, a revolutionarre. timid 
but loyal, fell because he assembled the fats 


Ale 7d 
Le rau. 


And why did he convoke them? Because he 
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haditabaie 
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had no longer other means by which to obtain 
money. The triumphant subscription to our 
loan contributed as much to our success over 
the Russians at the Crimea as the valor of our 
Since the armament, the 


soldiers equipment, 


the tactics and personal courage are nearly uni- 
form in Europe, the people fight each other with 
cannon and ball, but above all things with 
ducats. 

The grand achievements of peace, the pierc- 
ing of isthmuses, the opening of cyclopean 
tunnels, the annihilation of distances, the drain- 
ing of marshes, the irrigation of deserts, the 
fertilization of barren fields, everything that 
ameliorates the condition, and extends the limit 
of life, has simply become to-dav a question of 
money. Hercules, the son of Jupiter, no longer 
drains the marshes of Lerne, gorges the Nemean 
lion, cleans the Augean stables, and guards the 
security of the great highways. This noble 
duty now devolves upon capital, the son of labor. 

Reader, I do not give you these truths as new 
ones, but as poorly understood, or at least dimly 
enough comprehended by the people of France. 
Every one knows now-a-days that one cannot 
live without money; but the airis still charged 
with false doctrines, with absurd prejudicts, and 
leclamations against filthy lucre. 


You know how to read, and even to think. I 


ridiculous « 


1 
i 


am, nevertl 


eless, quite sure, that you would be 


very much embarassed for an instant, if one 
should address you the following questions: 

Is aman happier and wiser when he works a 
great deal, earns a great deal, and consumes a 
great deal, or when he finds the secret of living 
at little expense without doing anything, by r 
ducing his necessites to nearly nothing?” 

All the books that have passed through your 
hands from infancy, the works of the pagan 
philosophers, the reswme of christian morals, the 
lives of the Saints, the republican declamations 
of Rousseau, the tirades of the excellent Pon- 
sard. agree in encouraging despite of riches and 
in jeering at money. We have all admired the 
wisdom of Lycurgus, who banished silver and 
gold as if malefactors of the worst sort. The 
Evangelists, who placed the entire future of man 
in heaven, should have proclaimed poverty a 
virtue; they did not fail to do it; they have 
forbidden the reception of interest, have closed 
heaven against rich men, and at one period 
organized a system of absolute communion in 


the christian church. Among the Saints whose 


days the people of France constantly celebrate, 
there are very few who did not look upon capi- 
tal with the utmost disdain. Civilization would 
have made little progress in eighteen centuries 
if all. the worshipers of Christ had looked upon 
the affairs of our common life as did Saint 
Simeon Stylite. We have got beyond that, 


thank God! But the theory of progress by 
means of capital is neither thoroughly under- 
stood nor unanimously adopted by modern so- 
ciety. I know more than one gentleman who 
believes that he would degrade himself by mak- 
i money. 


Among the commoners who honestly gain 





100d, I meet every day those who 


blush at their labor, and who consider them- 
selves inferior to some idler of their acquaint- 
M st rable 
sort of nobility by a certain class who have fal- 


len behind in the march of progress. But if you 


ance. idleness is still considered a 
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will take five minutes to consider upon the 
question which I have above stated, you will 
agree with me that an Englishman, with his 
complicated business and his indefatigable in- 
dustry, is on the whole superior to the Indians 
of Calcutta, for instance, and to those who, bya 
reduction of their expenses, and a relaxation 
of their activity very nearly resemble hibernative 
animals. 

I admit that if we could eliminate, or even 
elude, the question of money, we should have 
more leisure for the cultivation of our minds, 
and for spiritual exercises. But the first condi- 
tion of such a superior existence would be the 

} 


suppression of the body. We have, however, 


a body to feed, clothe lodge. wash, warm, to 
care for when ill, and to convey from one point 
toanother. Fortune has placed us in a country 
where the natural advantages were long ago 
taken possession of and divided, where the soil, 
the trees, the fruit, the leaf which falls, in short, 
everything, has a master. Money is a com- 
modity in exchange for which one may obtain 
all the rest; we must then make money if we 
would live. 

Nor may one be content with earning each 
morning enough for the necessities of the day. 
Life abounds in seasons of idleness for which 
one must provide. Above allone must manage 
his affairs with a view to those fallow days we 
call old age. 

And it is a small thing for a man to provide 
forhis present needs, and to secure his own 
future. He has a wife who keeps the life-watch 
with him, and who, even in the vigor of youth, 


He be- 


comes the father of children whose education 


would find it difficult to earn her bread. 
logically falls to his charge. And sometimes for 
a long period of years, an aged father continues 
to have need ofhim. All the family need money; 
the man must make enough for the family. 

We form a part of a vast association —the 
state. The state protects each one of us; each 
one of us must pay his portion of the general 
expenses. One must make money enough to 
liquidate this debt to the state. There is, finally, 
a society still more comprehensive, since all 
men, the dead, the living, and the unborn, are 
necessarily members of it —it is humanity. 
Simple gratitude compels us to imitate the ex- 
ample of those who have gone before, by leav- 
ing. as they have done, something which shall 
be of advantage to future generations. It is 
not expected that you will establish a hospital, 
or pierce the Isthmus of Panama; but plant at 
least a clump of trees, and cultivate a patch of 
earth, that the future shall receive something at 
your hands. Inthe present, you are surrounded 
by the poor, the ignorant, the sick. Itis in your 
Work a 
little more, and make a little more money, that 


power to ameliorate their condition. 


you may be useful to other men. 

Man is born without money. He embarks, 
upon that revolving isle, where cold, heat, hun- 
ger and disease wage perpetual war against his 
poor body. He would not have twelve hours to 
live, if human society, composed of millions of 
individuals of his kind, did not begin by giving 
This 
that is, a capital invested in a thousand 
It feels itself attached by inti- 


mate ties to this new-born infant, red and ugly, 


him credit. immense association has 
money, 


different ways. 


which cries at the top of its voice. Society lends 





rs 


it the things of which it has need, in the hope 
that, sooner or later, it will be able to repay its 
service. And, in fact, some do return the money 
which was lent them, with interest. A Jacquart, 
a Parmentier, a Watt return millions for cents 
loaned to humanity. Every thing considered, 
average man brings in more than he cost, since 
the social capital has never ceased to increase; 
and yet, how many of us will die insolvent! 

The children who die, after having been con- 
sumers without becoming producers, innocent- 
ly check the progress of the public wealth. The 
adult who voluntarily consumes more than he 
produces, is a dishonest man; he does a real in- 
jury to his associates. The indolent, the im- 
provident leave in abeyance the debt of their 
education. They violate an engagement, the 
more sacred in that society has not demanded 
an acknowledgment, and has no remedy against 
them. The man whois rea!ly of benefit, in the 
view of social economy, is he who devotes him- 
self unceasingly to producing more than he 
consumes, who with great care accumulates a 
capital he himself will never enjoy, and which, 
dying, he will leave to augment the wealth of 
society; for man leaves the world as he came 
into it. Ile takes no money to the grave; the 
savings of his life are the heritage of the sur- 
vivor. 

Why does public opinion follow beyond the 
tomb an adult who died insolvent? Because he 
is considered an egotist, or at least an improvi- 
dent man, who has spent or squandered the 
goods of another. Why do we respect the mem- 
ory of one, 


who, born poor, leaves a large for- 


tune honestly acquired? Because the capital 
created by him constitutes a veritable increase 
of the public wealth. 

It is, perhaps, proper to explain what we mean 
by the words — create a capital; for the public, 
you say, isso unfamiliar with these matters that, 
at one time, it innocently admires a juggler who 
passes into his own pocket the money that be- 
longs toother people, and at another time accu- 
ses of theft the authors of the fortune which has 
been the hardest and most hardly earned, 
and which has been the most useful for the peo- 
ple. The practical world is a Tower of Babel, 
where the broker, the shareholder and the judge 
speak different languages. The man who is 
considered infamous at Paris, is deemed a mar- 


tyr at Douai. 


FIRE INSURANCE IN ENGLAND. 
By AN Ex-MANAGER. 

In THe Specrator for November you briefly 
referred to the establishment of the Monarch 
Insurance company in England, and the plan 
on which it proposed to do business. A little 
further light on the non-tariff system may not, 
therefore, be unacceptable to your readers. 

The * Tariff 


representatives of old conservative fire com- 


Association” is composed of 
panies, and its object is, to regulate, from time 
to time, the rates on certain classes of fire risks, 
which rates are varied according as experience 
demonstrates the necessity of the change. The 
non-tariff principle isin direct opposition to the 
action of the tarilf association, and professes 
to deal more equitably with the insured by 
giving him the benefit of such appliances as he 
may have provided to lessen the danger of fire, 


It first came into operation in 1861, aiter the 














































great fire in Tooley street in that year. The 
Mercantile Insurance company and Commercial 
Union were the first companies established on 
that principle. After a brief existence of a few 
months the Mercantile had to take refuge in 
the North British Insurance company (one of 
those sound corporations for which Scotland is 
remarkable), and the united companies were 
thenceforward known as the North British and 
Mercantile insurance company. Ruinous as 
the new classification of risks proved to the 
Mercantile, the Commercial Union adhered 
stillto the non-tariffsystem, but finally abandon- 
ed itin November, 1863. Other companiesin the 
meantime were founded on the same principle 
within the five years immediately succeeding 
the Tooley street fire. These were the Hercules 
Fire and Life insurance company, and_ the 
Mercantile Union Fire, in 1863; the City 
and County assurance company, and_ the 
Western Fire insurance company in 1864, with 
a few others of less note. The Mercantile Union 
(like its prototype, the Mercantile), after about 
five months’ reckless and unprofitable business, 
passed to the European, and after a year or two 
more the fire business of the European passed 
to the Etna, of Dublin, which in its turn was 
passed over to a new fledgling—the United 
Ports, which is now in the keeping of the court 
of chancery, The £tna, of Dublin was, how- 
ever, a tariff office. The Hercules, ‘ pluming 
itself on being the oldest non-tariff fire office,” 
continued with varying success to struggle 
against the tide of popular favor until the vear 
1866,when, finding that the non-tariff offices were 
dwindling away, it made a final effort to pro- 
long a for ced existence by applying to be ad- 
mitted to the tariff association. Owing to the 


or 
~ 


bad odor in which it was held, it was refused 
admission, and, after another year or two of in- 
effectual struggle, it sought a prop in the old 
International Life which had been expelled from 
this continent ten vears ago by Hon. Elizur 
Wright. Two blacks cannot make a white, and 
for once the truth of the old motto that ** union 
is strength” was at fault. It was to the Hercules 
as the last drop in the cup—the last straw on the 
back of the camel. It had been tottering on the 


brink of a chasm for two or three years before, 


but was now hurled into the vawning gulf of 


the court ef chancery where itstill lies. 

The City and County and the Western 
—the last remaining members of the non-tariff 
family—did not fare much better. the former 
having amalgamated with the Emp’re (the 
most colossal bubble of the lot), which almost 
immediately collapsed, and the latter (the 
Western), having in 1868 failed, is now drag- 
ging its slow length along the mouldy vaults of 
that potter's field of dead companies, the court 
of chancery. 

With such a brilliant record in favor of the 
principle of non-tariff rating, we cannot con- 
gratulate the Monarch on its prospects. It may 
possibly use the cry of ‘trating each risk upon 
its merits’ asalever to get business in the out- 
set. in order to make a toot-hold, but without 
a number of companies on the same principle, 
it cannot get on. 

All the practical fire underwriters know well 
that no prudent company will carry more than 
a safe limit on any particular risk. In England 


these risks are divided into three classes, 
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namely: Ordinary, or first-class risks, which 


stone built and slated), and furniture, etc., there- 


are composed of private dwellings, (brick or 
l 

in. The rate per £100 for this class (both tariff 

and non-tariff) is ove shilling and six pence. 

The second class of risk is denominated 
** hazardous.” and consists mostly of grocery, 
and general stores, liquor stores and other 
branches of business, not quite as free from 
danger as the ordinary class. The tariff rate 
for these risks is from ¢hree shillings to four 
shillings per £100. The non-tariff rate. from 
two shillings and six pence to three shillings and 
six pence per £100. 

The remaining class of risks is known as 
‘doubly hazardous or special.” The principal 
draw back to the success of the non-tariff sys- 
tem is the want of a sufficient number of com- 
panies on that plan to reinsure the surplus of 
each other’s risks. Prior to November, 1863, 
the tariff companies freely co-operated with the 
non-tariff. and exchanged risks with them, but 
on the 27th of that month a meeting of the 
tariff! committee was held, and a resolution was 
passed that in future there should be no ex- 
change of risks between the twoclasses of com- 


panies. The want of this co-operation drove the 


respectable non-tariff companies into the tariff 


combination, but the disreputable portion of 


them hovered as long as they could on the out- 
skirts, and at last fell among thieves. 

The difference between the two modes of rating 
is best exemplified in the case of large dry- 
goods establishments. The tariff rate was fixed 
by the number of salesmen, or clerks, in the 
establishment as follows: Under 15 clerks, the 
rate was five shillings; from 15 to 30. rate seven 
shillings and six pence; and from 30 upward, 


) 


ten shillings and six pence. The non-tariff 


rated such premises considerably less, and with- 
out having any reference to the number of em- 
ploye s. 

The English public has long since lost faith 
in the non-tariff scheme, believing that in every 
instance it is only adopted in order to get a posi- 
tion among other offices: when it has a suf- 
ficient amount of business on its books it in- 
variably deserts its standard and goes over to 
the tariff combination. They have proved it to 
be a shame and deception in the past, and if in 
the present, they patronize the ** Monarch” in 
the hope of securing insurance, they will find it 
what its predecessors have been proved to be— 


‘a mockery, a delusion and a snare.” 


PROSPECTS AND PERILS OF UNDER- 
WRITING IN THE NORTHWEST. 
By S. FRENCH. 

THE commercial editors of St. Paul papers 
have recently published some very elaborate 
figures and data, to show that Minnesota is 
really growing richer day by day, although 
the people there complain bitterly of ‘* hard 
imes” and are anticipating something still 


worse, before any favorable turn shall take place 
in their affairs. But these editors aforesaid. 
also show the people by figures, which are al- 
ways supposed to be truthful, that, although the 
price of grain is now one third less then it was 
in 1868, there is enough of it to net a quarter 
more money than was paid for the entire crop 


of the preceding season. To do this, however, 
ft the | ling I To do tl how 
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the crop of 1868 is averaged at 75 cents per 
bushel, and that of 1869 at 55 cents, which is 
about ten cents too low in the first case, and five 
cents too high in the last—a difference which 
would nearly or quite destroy the margin thus 
created in favor of 1869. 

But the material blunder in all this calcula- 
tion remains to be noticed. 

The population, necessities, and debts of Min- 
nesota have all greatly augmented since 1868. 
More backs are to be covered, more mouths 
filled, and more debts discharged now, than 
ever before, since the state was organized. 
And, if the last crop is worth only its market 
value in 186S—and it is probably worth con- 
siderably less—how are these augmented neces- 
sities of the people to be met and satisfied? To 
them, a very serious problem, surely, but a 
problem, also, in which the commercial world 
has a vital interest, and which underwriters 
must recognize and act upon at once, and de- 
cisively, or repent the folly when it is altogether 
too late to avert its consequences. 

Like all new countries, Minnesota has among 
its people many mere adventurers starting out 
with nothing to lose, and striving with great 
zeal and hope to overcome the natural law of 
increase in the world’s wealth, and to become 
suddenly rich in spite of all previous experiences 
of mankind. 

Wheat can doubtless be raised in that state 
cheaper than elsewhere on all the face of the 
earth; and when producers were realizing $1.25 
and $1.50 per bushel for their crop, they thought 
themselves getting rich very fast. The prospect 
enticed many into the enterprise. Those who 
had money invested in farms, and those who 
had not, borrowed at excessive rates of interest, 
and invested also, until production overtopped 
the demand, and prices became merely nominal. 
But decreased means found no diminution of 
demands, or of interest accumulations, or daily 
necessities of families for food, raiment, medi- 
cine; hundreds find themselves suddenly em- 
barrassed, and know not what to do, who have 
all along been hoping for large returns from the 
present crop, and a speedy release from their 
pecuniary liabilities. 

And when one brick in the row topples, others 
fall also. The money lender is often an ad- 
venturer as well as the borrower, and depends 
on prompt returns to meet his own liabilities ; 
and the retailer of goods is no better off, and 
must collect 47s dues, or himself go to the wall. 
In some cases the goods are well distributed 
among the people, but they are unpaid for; 
while in others, the merchant’s stock is still on 
hand, declining steadily in value, and sales are 


so that 


slow, while liabilities are maturing 
something must be done, speedily, to save him 
from utter disaster and ruin. 

In such a state of affairs, would it not be wise 
for the underwriter to move slowly and with 
great circumspection, if, indeed, he consents 
to move at all? Should he be very anxious to 
risk his capital, and his character for sagacity, 
by soliciting business at the best figures hither- 
to known in all the northwest, where the 
prospect of good returns are so very inau- 
spicious? 

Till recently, all through the prosperous 
times, during and since the war, underwriters 


in all the principal towns and cities of the north- 
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west, have had dvards with fixed and fair rates, 
and still many companies embarking there, have 
found the balance sheet against them, at the 
close of each financial year. All have uniformly 
protested against any decrease of rates whenever 
appealed to by agents or customers upon that 
subject. They could not think of such a thing 
THEN; but, zow, when values are ev ery where 
receding, when embarrassment, bankruptcy, 
and dismay are on every hand, and when moral 
hazards are imminent, where it would have been 
a /ibel to have suspected them, but a few months 
ago—what dowesce? * Boards” abandoned at 
St. Paul, Minneapolis, Winona, and all the les- 
ser points of Minnesota; and agents—many of 
them but another class of adventurers, needy 
and reckless of consequences—peddling and 
urging policies upon the public for one half, one 
third, and even one fifth the rates obtained but 
three months ago! 

The interest of companies and stockholders 
has ceased to be considered at all, and insurance 
agents, playing the role of steamboat and stage 
runners in times of ‘‘opposition,” sell policies to 
all who will accept, and at any price offered, be 
consequences to ** owners ” what they may. 

Of course such a state of things will reach a 
climax very speedily. Underwriters may as 
well have their bank accounts well fortified, and 
draft books in readiness, as they will be apt to 
hear from their ‘‘ western correspondents ” 
quite often, and urgently, in the future. 

Two classes of underwriters may possibly 
endure and indorse this state of things for a 
while: First, Those who have started out with 
neither cash nor experience, and hope to acquire 
both by this extraordinary process; and second, 
those who have sad both cash and character, 
but, finding one or both impaired, are catching 
at these desperate straws, to save them yet 
awhile. from an inevitable oblivion. 

Those possessing reputation, and other assets 
desirable to preserve, will be very apt to have 
an eye to these strange manifestations, and ap- 
ply adequate remedies before the case becomes 
entirely hopeless. 

Minnesota and some of her chief business 
points are herein referred to, not for the pur- 
poses of invidious detraction, but to illustrate 
a fact confined by no state limits, and whose 
fatal influence will soon enough, be felt and seen 
all over the west. Like cholera and other 
plagues, it may however be worse, where moral 
and financial conditions have hitherto, had the 


least attention. 


SOMETHING ABOUT MEDICAL TESTS. 
By CHARLES Dawson SHANLY. 

A STRANGE and universal disinclination exists, 
on the part of many persons, to submit to medi- 
cal examination in connection with the very 
important, as well as the very simple, matter of 


life insurance. Few persons—a very small 


minority indeed—are absolutely independent of 


medical advice, while great numbers hand over 
their constitutions, so to speak, to the keeping 
of some confidential family physician in whose 
counsels they find hopefulness and comfort 

The man who arises in the morning witha 
sense of oppression in his chest, or head, is very 
apt to go straight to his medical adviser, and 
take counsel with him in the matter. It never 
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occurs to him to be e@frard to take a medical 
opinion on his case, lest there might arise reve- 
lations about some derangements of his vital 
functions, of which he had not hitherto had any 
suspicion. He submits, as a matter of course, 
to examination of his lungs with a stethoscope, 
to severe punchings upon his ribs, over the re- 
gion of his kidneys and liver, to having the con- 
dition of his heart coolly discussed, and its 
palpitations accurately timed by watch, and to 
a hundred other pleasant little medical atten- 
tions of the sort, with the greatest equanimity, 
and takes his departure very much relieved, 
now that he ** knows all,” and has been instruct- 
ed how to deal with such maladies as the medi- 
cal examiner may have detected lurking within 
him. 

And yet it will sometimes happen that the 
same man, if advised by a friend to effect an 
insurance on his life, for the sake of his family, 
will raise all manner of objections to doing so, 
acommon one being his disinclination to sub- 
mit himself to the necessary medical test. 

This point is sometimes illustrated by cases 
that are at once pitiful and amusing. 

It is told of a once-famous baritone singer 
that, when he was in middle life, some affection 
of the throat had, at times, such a bad effect on 
his voice that he was obliged to retire occasion- 
ally from the lyric stage, the loss caused to him 
by his periodical inability to fulfill his profess- 
ional engagements bringing much pecuniary 
embarrassment on himself and his family. 

Under the circumstances, a friend recom- 
mended him to effect an insurance on his life 
for a moderate sum—five thousand dollars, we 
believe. This would set his mind at ease on one 
score, at least—that of provision for his wife and 
two young children. Pressed many times by 
his friend to take this step, the man of song at 
last acknowledged that his only objection to do- 
ing so was the necessity for submitting to medi- 
cal examination. ‘* My voice is such a priceless 
gift to me,” said he, ‘that I fear the effect upon 
my system of a discovery that any organic dis- 
ease exists within me, by which it might be 
I should 
probably be driven to suicide if the medical ex- 


rendered valueless the rest of my life. 


aminer shook his head, after he had punched 
me on the chest, and tried my lungs with that 
infernal ear trumpet of his.” 

‘*There’s something in ¢hat, certainly,” re- 
joined his friend, who was a man of tact, and 
wily in his ways of leading people without let- 
ting them know. ‘: There’s something in that; 
and, apropos of the subject, wouldn't it be just 
as well for you to get some first-rate physician’s 
advice about your throat ? There’s Dr. S., now, 
who has made diseases of that organ a specialty. 
Suppose you call on him at once. The sooner 
it is done the better, and it will be twenty dol- 
lars well spent.” 

It may seem very strange, but it is a fact, that 
no objection whatever was made to this sugges- 
tion, by the man of song. The matter appeared 
to him to be quite another thing from undergo- 
ing a medical examination with a view to quali- 
fying for insurance. He went at once to Dr. S., 
who subjected him to a very strict physical 
examination, indeed. His ribs were punched, 
his chest was pummelled, his throat was scruti- 
nized with a magnifier, his tongue was treated 


almost as roughly as though it had been a 


15 


smoked beef tongue, and, in fact, his whole 
internal arrangements were turned inside out, 
as it were, for the inspection of the inquisitive 
Dr. 3. 

The treatment that followed this examin ‘tion 
resulted in the complete cure of the vocalist, 
who, having thus involuntarily got over the 
fright of a medical examination, was soon en- 
abled to resume his profession. Then one of 
his first acts was to effect an insurance upon 
his life, thus adding greatly to his self-content, 
and, very possibly, to the depth and volume of 
his voice, it being well established that a vast 
influence, for good or bad, is exercised by the 
mind over the physical organization. 

Among ignorant people, superstition has 
much to do with the fear of undergoing medi- 
cal examination. We have an instance of the 
wife of a livery-stable keeper; by nativity she 
is Highland Scotch, among which people super- 
stition exists in many poetical but absurd forms. 
This respectable middle-aged lady never would 
listen to the proposal of her husband to have 
his life insured. Her idea is that some fatal 
catastrophe is sure to fall upon the family into 
which a policy of life insurance has been intro- 
duced. Several years ago her husband effected 
an insurance against fire, upon his house and 
personal property. Somehow the document 
came before the eyes of his wife, who, being an 
indifferent scholar, could only make out that it 
had something to do with insurance. Suppos- 
ing it to be a policy clandestinely effected by her 
“old man” upon his life, she seized it with a 
pair of tongs—nothing could have induced her 
to touch it with her fingers—and committed it 
to the flames, with much triumphant ejaculation 
about her *‘ smartness” in having thus detected 
a thing not remotely connected with that terri- 
ble supernatural influence, the ‘evil eye.” 

The disinclination to which we refer in this 
article, however, is not nearly so prevalent as it 
was inthe past generation. People are growing 
more practical as the world goes on. The roots 
of superstition are fast being removed by sci- 
ence. The laws of hygiene are better under- 
stood now than heretofore, and statistics show 
us that the average term of human longevity 
has increased accordingly. And one result of 
all this is, that men are not so much afraid to 
learn something about the working of their hid- 


den springs as they used to be. 
THE PURPOSE OF GOVERNMENT VAL- 
UATIONS. 
By J. L. GReene. 

IN your last issue the theory is advanced that 
the only rightful purpose of a government val- 
uation 1s to ascertain a company’s actual reserve, 
according to its own assumptions, leaving these 
to its choice, and the insurer to select a com- 
pany whose assumptions best commend them- 
selves to his judgment; that the test of solvency 
shall always be the company’s own standard, 
no matter what that may be, for the reason that 
the assumptions are a part of the contract 
between the company and the policyholder, 
and are supposed to be known to the latter, and 
so long as this contract is literally fulfilled, no 
one has any right to interfere. In other words, 
the government shall have no standard of re- 


serve, or solvency, but shall only see that the 












































































several companies actually reserve according to 
their own respective standard, without regard 
to their sufficiency. 

Perhaps the real merits of the question will 
appear with less obscurity if put in this way 
What is the relation of the government to its 
insurance companies, and to their policy hold- 
ers? 

A company is a thing created by law for a 
specific purpose; its creation is the act of the 
government in its legislative capacity. It gives, 
limits and defines the powers of this creature, 
for whose existence it is responsivle, and whose 
acts can be performed only by virtue of its 
authority. It is under the strongest obligations 
to see that its creature is not armed with the 
means of injury against its subjects and wards. 
Furthermore, it is bound to see that the artificial 
individual it has brought into social, commer- 
cial and industrial relation to the natural per- 
sons whose consent in the power, and whose 
safety is the object, of all government, shall 
promote the safety and welfare of the people. 
It is, therefore, not only competent for, but the 
imperative duty of the government to prescribe 
and compel conformity to such a standard of 
conduct in the premises, as shall protect from 
loss the subject class. This principle has always 
been admitted by wise governments, in that the 
more generally the acts of a particular class of 
corporations have affected the public at large, 
the more carefully the rights of the latter have 
been guarded. Ordinary and simple transac- 
tions may be left, with but ordinary legal rem- 
edies, to the intelligence of the contracting 
parties, who in fact, as well as by presumption, 
understand clearly and alike the subject matter 
of the bargain; and who, in case of error or 
misunderstanding, are the immediate and per- 
haps only sufferers. 

But there are two powerful facts in life in- 
surance contracts to be set against the pr ‘sump- 
tion that the policyholder knows just what the 
express and implied conditions of his contract 
may be, and that he assumes it in consequence 
of such exact knowledge. The first is that not 
one in ten thousand does know, theoretically or 
practically, or, without special training, can 
know, the value of the assumptions on which the 
company’s transactions are based. Policies are 
taken on the faith that the managers know their 
business thoroughly, and conduct it with a con- 
scientious regard of the ultimate safety of the 
policyholder. Did the business in fact rest 
upon the personal competence of each policy- 
holder to judge of the sufficiency of a company’s 
assumption, it would not be in existence; and 
the science would be unknown, save to a few 
as a specimen of curious learning. It is fa/*4— 
faith in this creature of the government— 
upon which the business actually depends and 
by which it exists. This faith the government, 
more than aught else, has helped to develop by 
its very act of creation; and this faith, therefore, 
it is sacredly bound to protect against disap- 
pointinent. 

The second fact is still more serious in its na- 
ture. Probably four-fifths of all policies now 
in force are for the benefit of future widows and 
orphans, that class of helpless ones, who had 
no voice in making the contract, who are espe- 
cialiy ignorant of the value of its assumptions, 


but whose future welfare hinges on their integ- 
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rity and validity. Thousands of millions of thei 
substance has been placed by other hands than 
theirs, at the mercy of contingencies whose 
value is known to but one of the contracting 
parties—the company, whose warrant of con- 
fidence is the government charter. That is but 
a narrow view of the grand scope and transcen- 
dent social aims of life insurance. which would 
ask the state to allow these companies to trade 
upon such mighty interests, and upon the best 
sentiments of civilized manhood, with all the 
skill and knowledge in their own hands, and the 


generous impulses of the husband and father 


left exposed to abuse, by his utter ignorance of 


the foundation of the promises to which he 
trusts the future of his dependent ones. The 
tendencies of competition are toward insec urity. 
Witness the multitude of swindling concerns 


that have sprung up, like mushrooms, wherever 


the absence of law has given opportunity for 
their operations; and not one so absurd in its 
promises but it has found ready dupes. Attempts 
multiply in this country to foist upon the public 
schemes evasive of law. The only adequate 
remedy is that which Prevents wrong. In this 
matter there is but one means to this end; the 
government which creates these companies is 
under the highest obligation to know the condi- 


4 
tions of their absolute safety, belore granting 
them authority to act, and to compel a uniform 
adherence to these conditions, determined by a 
standard in which there is no chance for disaster, 
and in which the margin of doubt is always 
taken in favor of security; that element without 
which the business would better not exist. It is 
not sufficient in a general and business sense, 
however it may be in a mathematical one, to say 
that if a company be compelled to reserve ac- 
cording to its assumptions, no matter how 
wrong these may be, the assured will get all he 
pays for, though less than he may expect. His 
expectation is to him and his family a reality of 
the most vital importance, not a mathematical 
abstraction. He deals with it as a certainty. 
Government should compel the other contract- 


ing party to do the same. 


SPONTANEOUS IGNITION. 
By Joseru M. Hirscu, Pu. D. 
I. 
EQuipreb and armed to the teeth, sprang forth 
from the head of Jupiter his warlike daughter, 
Minerva. 


of the hoary past accounts for the birth of Min- 


Thus the exhausted fancy of the poet 


erva. The advocates of woman’s rights of those 
times, seeing the necessity of a prototype ama- 
zon goddess, were bound to place upon Olympus 
one of the tender sex, who could make even 
brazen Mars howl like an army of ten thousand 
men, by her manly virtues, as she is said to have 


done in the Trojan war But the love affairs of 
old father Zeus, and their natural consequences, 
were so numerous. that the author of the fable, 
in conformity with the then modern desire for 
the wonderful, felt at a loss how to describe the 
entrance of the amazon goddess into the world 


stately enough, and he cut the Gordian knot of 


the dilemma by simply stating, that Minerva 
came to the world with armour and buckler and 
sword. The fact was there patent to all who 


ind faith. used to the whims 


of a mighty Jupiter, accommodated itself to the 
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fact, without inquiring into the cause. Jupiter 


and Titans and Olympus, have left but their 
names behind them, but the idea of the possi- 
bility of a fact occurring without an adequate 
cause, in other words, the love of wonders and 
the incomprehensible, is alive almost as much 
to-day as when every brooklet had its Naiad, 
every hill and every bush its presiding spirit. 
When people grow sick, they generally say, *‘it 
came of itself; when they die, it is Providence 
who is blamed for it; they get cured by ** spirit 
ualism,” or by some wonderful patent medicine, 
in preference to having this done in a common, 
natural way. The people spoken of are, of 
course, only the large masses, not easily accessi- 
ble to thought and reasoning, and while luckily 
their numbers grow daily less, their phalanx 
and the tenacity of their adhesion to error is so 
great, that many of their former habits of 
thought have taken firm footing in general usage 
and general thought. When putrifying sub- 
stances become peopled with live worms, this is 
due to the presence of sporules, or miniature 
e 


gs of the species, introduced from the sur- 


; 
gs 
rounding air into the putrifying substance. 
Before the presence of those sporules was known 


no direct cause of the creation of those living 


beings could be given, and they were supposed 
to originate *‘of themselves,” or spontaneously. 

This latter term was found a very convenient 
one for expressing ignorance upon any cause of 
any phenomenon, and was therefore applied on 
all sides by naturalists with unmeasured gene- 
rosity 

When, in latter years, the causes of many 
such phenomena were found, which had former- 
ly been observed without their proper cause, the 


] 


old term, ‘* spontaneous,” was still retained, 
with its sense somewhat modified. It since con- 
veys the idea that the proximate cause of the 
phenomenon is remote as to time, and that the 
latter is not produced by our immediate interfer- 
ence. If we, for instance, rub a friction match 
avainst a rough surface until it ignites, we have 
directly elevated the temperature of the match by 
friction, to ignite the composition which forms 


the match. Here our direct immediate interfer- 


ence produced the ignition, which stands directly 
opposed to spontaneous ignition, the most com- 
mon occurrence of which best illustrates its 


character. 

If we saturate a piece of cotton with linseed 
oil, and leave it exposed to the air, at a medium 
summer temperature, for a few hours, it will, of 
a sudden, burst into flame, without any further 
interference. Since at the moment of i 
ignition the cotton appears to have been ina 
state of rest, which was suddenly interrupted, 
without any apparent cause, the ignition is 


called spontaneous. In realitv, the ignition 
was by no means sudden, but was slowly pro- 


gressing from the moment in which tho oily 
cotton was exposed to the air. 

As mentioned in the introduction to a former 
series on the physical causes of fire, combustion 
is the union of oxygen with any substance capa- 
ble of such union, while the term, ignition, in- 
dicates the commencement of such combustion, 
accompanied by the developement of heat and 
light. Thecotton, in the last mentioned experi- 
ment, condenses within its pores a great quan- 
tity of atmospheric oxygen, especially in the 


presence of linseed oil, the affinity of which for 
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oxygen is even much greater. This condensa- 
tion, which takes place in all porous bodies, 
liberates heat, a necessary element for ignition 
and combustion, or the union of oxygen with a 
combustible substance. In the case mentioned, 
this union of oil and oxygen takes place from 
the commencement of its exposure to air, in 
that divided state in which it is on the cotton, 
increasing gradually in vehemence, until the 
outbreak of the flame indicates the great heat 
which the combustion had produced. Sponta- 
neous ignition is, then, the ignition produced by 


a slowly acting cause. 





Correspondence. 


GOSSIP FROM THE PACIFIC COAST. 
SAN Francisco, December 13. 
To the Editor of Take SPECTATOR: 

I pon’r know that I can better give you an 
idea of the insurance business done in California 
than by sending you a list of the companies 
represented here, with the amount of premiums 
collected during the year ending July 31, as 
follows: 

CALIFORNIA FIRE AND MARINE COMPANIES, 
California Oriental, 


Fireman’s Fund, Pacific, 
Home Mutual, People’s, 
Merchants’ Mutual, Union, 


Occidental 
CALIFORNIA LIFE COMPANIES. 
California Mutual, Pacitic Mutual. 
There is also a live stock insurance company, 
the name of which I can not, at this moment, 
recall. 
AGENCIES—FIKE AND MAKINE., 






Company Receipts. 
sritish and Foreign Marine (coin) $15,438 
Phenix of Brooklyn (coin)............. OUT 
Manhatta 


coin » cece 62,149 
North British and Mercantile (COIN)... 110,144 






Northern Assurance (coin) ~~... ..... 16,790 
7 
/Etna (coin ets seeeess #45553 
Home in) paketen ate 33,024 
Hambury-Bremen (coin)............ . 80.757 
Phaenix of Hartford (coin)......... cos «6B, G8 
Nort American (coin)............ . 6,505 
Impe i coin ‘ eee 103,300 
Liverpool and London and Globe (coin) 265 ,go2 
Yang Tz . 
Royal of London, 
Re} iblic 
Nerth ¢ 1 
Nivg a 
Market 
Lor rd 
Ha er 
Germania 
AGENCIES—LIFE. 
rravelers’ (coir $1S,o01 
St. Louis Mutual (currency)........ 23,450 
New rk Life ar 31,758 
Sernrity S Nyc 
i y is 
Manhattan (coin peed adie 04.339 
Northwestern Mutual (currency)... 79.240 
United States = oa 5.055 
Mutua! Benefit = - 23 755 
Globe Mutual - eer ace 0,647 
Germania - eee 153.4903 
Guardian vin cece, SS 
Mutual Life, New York,“* _—_....... $2y,247 
Universa id on ‘ o0,5¢5 
Equita Ls eee joe srecee 86,2975 
North America (currency). .........++.. 190,740 
Charter Oak " eyannes one Cpa 
Continental ~  ebb6narbeeden 104,300 
Great Western sia saws Daahed 4.475 
= : . ‘ 
National Life of United States (currency) 1,8c¢o0 
W ashington 5 4,377 
World Mutual - 27,3233 
40d 
° “ ny ~ 
/Etna : 39,775 
AE tna (coin)... hinsa weakened S,142 
Economical (currency vb cee ae wees 649 
Craftsmen’s “ sees one 7.722 
. 5. Fei 
American of Philadelphia (currency)... ISI 
“6 ° coin). ; 139 
New England Mutual (currency 156,003 
Br k yn ng se -+++ 147,086 
v2 coin) ° gh semen 2.126 
Phanix Mutual (coin).......... 211 
os ” CUFTENRCY ) 000+ ceccesce 2.510 
Conn ut Mutual ** a ee wee+. 66,054 
Connecticut General. 
Eclect 
Excelsior 
K rock 


Mound City Mutual. 
Teut ia, Chicago. 
Union Mutual. 


THE 


SPECTATOR. 


The local companies are not required to make 
these returns, which are demanded for the pur- 
pose of state taxation, fire and marine premi- 
ums being taxed two, and life premiums one 
per cent. 

We representatives of outside companies con- 
sider this tax burdensome, and were making 
preparations to bring the matter before the leg- 
islature at the present session. The recent 
decision of Mr. Justice Field on the same sub- 
ject has, to a certain extent, upset our plans. 
We shall make the effort to secure a modifica- 
tion, at least, of this heavy tax. 


Iam unable to give the premium receipts of 


all the agencies, as I have not seen all the 
returns. A number of the companies in the 
above list commenced business here since July 
31, and hence were not required to make 
their returns. 

Insurance companies at the east seem to be 
looking at California as the land of promise, 
and, the overland railroad affording easy and 
speedy intercourse, have not only sent out rep- 
resentatives to spy out the land, but have also, 
in many instances, pitched their tents and cast 
their lines with us. I notice frequently, in vour 
columns, advertisements for *‘Agents wanted,” 
with the clause ** particularly for California,” 
in italics. 

Some of the older life companies, which have 


been represented in California a number of 


years. have, as will be seen on reference to the 
foregoing list, built up a splendid business on 
this coast; but, during the last twelve months, 
there has been a decided falling off. At least, 
that has been my experience; and I find, on 
comparing notes with others, that the remark 
may be applied generally in life insurance. 
Those life insurance companies which have 
come here within that period have been much 
disappointed. This may be partially explained 
by the stringency in the money market here. 
This state—and, I might say coast— has been 
thoroughly canvassed. The cream has been 
taken off. and for the future it is only the hard- 
worker that will win. 


I was told yesterday that the Life Association of 


St. Louis was about to establish a branch office 
here’ A Mr. Pettigrew, a recent arrival, an 
ex-pounder of the gospel (‘sanctimonious 
cusses,” we call them in our local vernacular, 
on Sundays, and a fex-pounder in life insurance 


during the week, is the happy representative of 


this ‘*sweet-scented” (local vernacular again) 
institution. 

Like the deep mutterings that precede the 
tempest. the unpleasant tidings that the Life 
Association of St. Louis was **coming,” have 
been sweeping across the continent for some 
time. We have been making good use of the 
lull, and have put our houses in as good order as 
possible. in expectancy. 

Homans, whose receipts for the Mutual Life 
reached a million a year, got badly scared, and 
sold out, root and branch, **on account of 
departure "— from his ** blooded full-breds” to 
‘*wines and liquors, 7x woud or glass, to suit,” 
etc. 

We smaller fry, however, held on until the 
last moment, and, as things have turned out, 
Homans now regrets that he didn’t take a few 
more turns in the screw and get his courage up 
to the stationary notch and follow our example. 

You see, the papers announced that no less a 
personage than General Frank Blair was to 
pilot the Life Association of St. Louis into our 
troubled waters. Mr. Frank is not only an ex- 
general and an ex-M. C., but he is a member of 
the Blair family. Among the representatives of 
life companies in our goodly city of San Fran- 
cisco, there is not one that was ever a general, 
(general agent excepted, but we usually call 
ourselves ** managers” here; more high-toned, 
you know.) nor is there one who ever was, is, or 
ever expects to be, a member of congress, much 
less a member of the Blair family. 

My friend, Van Brunt. of the New York Life, 
has attained the highest distinction of any 
among us, he having recently been elected toa 
directorship in our industrial school. How 
could we be expected to compete with this grand 
combination of general congressman, and all 
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the uncatalogued qualities that necessarily attach 
to a membership in the Blair family! 

But Frank didn’t come. Hle was reserved for 
other fields and pastures new. And therein lies 
our sense of present comparative peace and 
security. We can stand the L. A. of A., with 
Parson Pettigrew, but the L. A. of A. with 
Blair was foo much. 

Tyler, ot the American Life, of Philadelphia, 
will be much disgusted at the turn affairs have 
taken. The moment he heard Blair mentioned 
as the prospective head. for the Pacific coast. of 
the L. A. of A., he was taken with cold chills, 
and, without stopping to take down his sign, he 
tumbled his lares and penates into his valise, 
purchased athrough-ticket, and ‘* dusted” (local 
vernacular) forthe * States,” fearing to stay and 
meet the ills he knew not of. 

Possibly Frank couldn't help but squint at 
the ** Missouri professors” decorative report. 
Pettigrew swallows it all. however, and it seems 
to agree with him. Well, we shall see what we 
shall see. 

I understand our legislature will make some 
radical changes in our insurance laws this 
There is hardly an insurance man 
among us but what has some * little bill” or 
change to suggest. Mr. Mooney, christened 
Thomas, who some time since put his thumb to 
his nose and twirled his fingers at our commis- 
sioner of insurance, Mowe. and who was then 
and there, with his bogus * Builders’ Insurance 
Co.,” quietly squelched by the commissioner 
aforesaid, now proposes to retaliate by abolish- 
ing the office of Mr. Mowe, and thus, fig- 
uratively, knock the pins from under that 
gentleman. But whether Thomas, surnamed 
Moon-ey (Angilice Loon-ey), will bring the leg- 
islature to his way of thinking, I seriously 
doubt. : 

Fire insurance continues about the same. 
With one or two exceptions, all the companies 
are represented in the board of underwriters. 

see, by Tue Spectator, that the Hartford 
Fire is coming out here. Messrs. Blunt & 
Landus announce that they are now prepared 
to receive applications on behalf of the National 
Life of New York. They also represent the 
Lorillard Fire. 

But I have drawn this out to a wearisome 
length, I fear, and will close, with the assurance 
that you may rely upon me to furnish, in my 
next, such notes as | may “take” meantime, 
for I'm A CHIEL AMANG ‘EM. 


session. 


GOSSIP FROM NEW ORLEANS. 
New OrLEANS, December 21. 
To the Editor of THe SPECTATOR: 

THOUGH we insurance folks in the Crescent 
city think ourselves of considerable importance, 
in that particular line of business, it does not 
appear that our views in this respect are partic- 
ipated in by the outside world; at any rate, it 
is an extremely rare thing for us to see ourselves 
or our doings in any manner noticed in any of 
the insurance journals. Perhaps this is our own 
fault. In these days he who wishes to attract 
attention. must toot away vigorously upon his 
own horn. 

For a long series of vears, previous to the 
war, and even since, New Orleans was the para- 
dise of the ** locals.” The bvard of underwri- 
ters ruled with an autocratic sway, and brought 
such a variety of appliances to bear that there 
was no resisting their authority. Sectional 
pride, local fecling, personal friendship, the 
powerful influence of heavy rebates and fat 
scrip dividends, together with the fact of having 
money to lend. and lending it freely to their cus- 
tomers; all these things combined to the advan- 
tage of the companies comprising the board 
ot underwriters and draw all new companies 
into its embraces; agencies, meanwhile, being 
strictly tabooed. 

And, as natural, under such circumstances, 
the board waxed fat, and kicked like other ani- 
mals do when similarly pampered. It pranced, 
it whinnied, it cut fantastic tricks before high 
heaven, which did not, it is to be presumed, 
cause the angels to weep, but which at last over- 
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reached the patience of that much-enduring 
body-politic, the New Orleans public. 7% 
New Orleans Times took the matter up, and 
forthwith commenced a tremendous onslaught 
upon the astounded board, which at first abso 
lutely refused to credit such profane temerity. 
Then a powerful new company was formed for 
independent action. Some of the agencies ad- 
vertised their freedom from the tariff; then a 
prominent local withdrew from the board, and 
that institution itself, — like an Indian widow's 
inviting all her numerous circle of friends and 
acquaintances to assist at the melancholy spec- 
tacle of her own taking off, fully conscious 
meanwhile that if she don’t submit to be burnt 
gracefully and voluntarily, a decorum-loving 
public will itself bind her upon the burial pile,— 
published a notice that the tariff was no longer 
in force. 

Alas, poor board! where now are all those 
quips and cranks with which you set the steam- 
boat men in a roar — of pain, be it understood ; 
where, now, is thy elabprate classification, un- 
der which no Red river boat could afford to be 
more than four years old? All gone, Horatio; 
and the board, an unsubstantial ghost, now 
stalks dimly through the scenes of its former 
greatness, ruefully musing upon the emptiness 
of earthly grandeur, and, perhaps, dolefully 
chanting the ancient refrain 

“In Adam’s fall 
We sinned all.” 

Now, the fact of the matter is, that the board 
of underwriters has no body but itself to thank 
for its ignominious squelching. Our Lord told 
the Jews that, not satisfied with the laws Moses 
left them, they had gone on adding by-laws and 
regulations, till the yoke had become too heavy 
to be borne. This was much the case with the 
board of underwriters; they kept continually 
tinkering with the tariff and its rules, and ma- 
king new laws, which, though fine fun to them, 
played the very devil with the trade of the city. 
‘They had grown to be so great a power in the 
State, that they thought they were beyond ques- 
tion. Their expenses were so enormous that 
their actual amount was usually concealed by 
deducting their interest account from them. — 

Now if the board, instead of contempt for the 
agencies, had been willing to give them a fair 
showing, and invited them to places in the cir- 
cle, a tariff could have been agreed upon which 
would have been fair and satisfactory to the 
public and remunerative to the underwriters, 
though perhaps it might have forced some re- 
duction of enormous salaries, and some increase 
of energy and industry. But the result of the 
opposite course has been, that the tariff having 
been abolished, every body is driving ahead on 
their own hook, and rates are a mere matter of 
individual bargain and sale. One of the old 
companies determined. apparently. to take the 
very lead in this Avernian descent, advertises 
to take dwelling-house risks at from *, per cent. 
upwards, and other risks at corresponding rates. 

The matter will, no doubt, after a time, right 
itself. If boots and hats decline to a price at 
which it will not pay to make them, people will 
quit making boots and hats till the decreased 
supply leads to remunerative prices; and, on 
the same principle, when insurance gets so low 
that the losses exceed the gains, tho-e interested 
will follow the obvious course. But. in the 
meanwhile, some sad lessons will be taught. 
and perhaps some of those who are now en- 
gaged in the suicidal attempt to run down rates 
so low as to drive all the agencies, will be disa 
greeably enlightened as to the remarkable rap- 
idity with which accumulations and capital, 
particularly, when of comparatively limited 
amount, melt away, when once the balance of 
profit and loss begins going to the wrong side. 

As regards agencies here, they are generally 
of the most respectable character, both as con- 
cerns the companies themselves and their local 
representatives. The high rate of taxation im 
posed, both by the state and the city — $1750 
for the two last years, for each company has 
the effect. if it has no other good feature, of 
keeping out wildcats. 

I desired to say something about life insur- 
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ance in New Orleans. which has latterly become 
an interest of gigantic proportions, but this 
communication having already reached an un- 
expected length, must defer that matter for an- 
other occasion. LOOKER-ON. 


GOSSIP FROM PEORIA. 
Peoria, ILL., December 15. 
To the Editor of Tut SrPecTratTor: 

Tue last four months have witnessed in this 
place, the failure of one company, the Peoria 
Marine and Fire, and the rapid dissolution 
of two others, the Peoria Mutual Benevolent 
association and the Illinois Health society, 
both of which are ina fair way to close their 


brief. but eventful career, before the dawn of 


another year. Itis unnecessary to speak of the 
Peoria, as its history is known full well to the 
majority of your readers, many of whom can 
testifv to their sorrow, concerning its untimely 
demise. It may be interesting, however, to tho-e 
who anticipated that its assets would realize 
something, to learn that the receiver’s sale took 
place on the 4th inst. The only sale of any 
consequence was that of the iron front building, 
formerly occupied as the company’s office, and 
this was covered with liabilities. The building 
was purchased for $100 over liabilities and im- 
mediately resold for $500 to Jacob Darst. There 
is every prospect ofa lively fight over the mat- 


ter in the courts, as Darst denies the legality of 


the alleged liabilities. Sundry blotters, letter 
heads, and other insurance stationery, which 
once heraldedthe benefits and advantages of the 
deceased, were consigned to oblivion, with such 


company as the Farmers and Merchants’ of 


Quincy, American, Central, and other delectable 
and defunct concerns. ** Liabilities heavy: as- 
sets nothing” as first reported. told the story. 

The Peoria German Mutual Benevolent as- 
sociation, is another of those wildcat, fraudu- 
lent organizations which spring up everywhere, 
play their little game, swindie a few people, and 
disappear. The one here referred to is playing 
the last act of the drama, and doing it success- 
fully. It was at one time powerful, and,in a 
measure, popular. It had branches in all the 
large cities, east and west, and did a smashing 
business. But finally these agencies became 
dissatisfied with the way in which things were 
managed at home, and, retiring from the foun- 
tain head, started little benevolent arrangements 
of their own, which flourished for a time and 
then went suddenly to the bad. Forsaken by 
its auxiliaries, censured by the insurance press 
and cursed by claimants, it is now leading a 
lonely, sickly existence, with the prospect of a 
speedy termination of its unfortunate I'fe, and a 
transition to that home from which no * sick 
society,” not even the P. G. M. B. A., (fearful 
name that) can return. 


The Illinois Health society, an exfose of 


which was given early last spring, comes in for 
a share of my attention. It is difficult to tell 
whether or not this society is alive. Nothing 
more is heard about it, said about it. or done 
about it. Nearly a year ago this health affair 
started out with a grand flourish, and an- 
nounced itself, as about to enact a part to which 
that otf the Good Samaritan was an ignominious 
failure. Widows and orphans everywhere were 
to rise up and call its projectors blessed; corru- 
copias with the large end down, out of which 
flowed imaginary dollars in lavish quantities, 
were their coat of arms. Everything looked 
lovely; but it don’t now. We know of several 
widows and orphans who are doing the opposite 
of blessing. The home of plenty has the big end 
inthe air now, and out of the little aperture 
come the stockholders with their $100,000 capi- 
tal. The verdict is, **served ’em right.” Some 
people were swindled. but a good many had the 
sense to keep aloof fromthe trap. As I said be- 
fore, it is hard to tell the present status of the 
Illinois Health society. but it is fair to presume 
thatits end is close at hand. When the funeral 
takes place due notice will be given. 

Our local board of underwriters is in rather 
a demoralized condition just at this time, owing 
to several reasons. Prominent among others is 
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that of the unsettled state of rates brought on by 
the water works and reckless competition. The 
board, with occasional discussions among them- 
selves, have clung together and stood to es- 
tablished rates better than could be expected 
under the circumstances. They are obliged to 
contend against, not only worthless and irres- 
ponsible companies, but also the entire com- 
munity who, deluded into the belief, by the city 
authorities, that our water works are bound to 
achieve wonders, and do away almost entirely 
with the necessity of insurance, clamor loudly 
and lustily for low rates. The business portion 
of the place has been re-rated bythe board since 
the advent of the water works, and the tariff has 
been brought down about one-fourth, and on 
this the board is determined to make a stand, 
let what will come. I hope it may remain stead- 
fast in its resolution, for it is of the greatest im- 
portance to sound insurance that adequate rates 
be obtained. 

Our water works are a good innovation 
apparently, but no great fire has occurred to 
test their metal, and when the time does come 


they may be found wanting. People should 
wait and see before they form opinions. The 
‘**Tlolly” system may yet prove a failure when 
fairly tried. RADIX. 


THE TOLEDO ELEVATOR CASE. 
CHIcaGo, December 21. 
To the Editor of TH& SPECTATOR: 


In writing the article on ** moral hazards of 


fire insurance,” the author did not attempt 
historical correctness, but cited the Toledo 
elevator fraud, to elucidate a point, to which the 
reader’s attention was more particularly in- 
vited. 

But in referring to this case, it seems some 
omission and inferences indulged in, were 
deemed worthy of notice by others, and I there- 
fore hasten to explain. 

Omitting the name of Mr. Reed from the 
committee of investigation, was simply an act 
of carelessness. The writer had no purpose to 
promote in doing so, and regrets the omission 
sincerely, knowing, as he does, Mr. Reed's ex- 
cellence as an adjuster and accountant, and 
that his co-workers both acknowledgethe value 
and importance of his services in this particular 
instance. 

The error concerning confessions of the cul- 
prit was avery natural one, being but a legiti- 
mate ¢xference trom another fact, patent to all 
Giving up the avails of his crime looked quite 
like a plea of guilty to the indictment upon 
which he was held. If not a felon, he was cer- 
tainly a very great fool, thus easily to part with 
property honestly possessed. S. F. 





Marion, O., December 3. 
To the Editor of Tu& SPECTATOR: 

In your October number your currespondent 
“*F..” in illustrating an article on ‘* moral 
hazard,” refers to the elevator case at Toledo. 
The resume of the points is in the main correct, 
but contains several errors. In reterring to these 
errors, your Toledo correspondent * V.” him- 
self commits errors. Will you permit me brietly 
to correct both : 

The Toledo elevator case was adjusted by a 
committee. J J. Berne. J. Sewell, J. S. Reed, 
constituting the committee. The discovery of 
embezzlement was the result of joint examina- 
tions. Neither of the committee claim pre- 
cedence. In perfect accord, with a patient, 
steady, all-together pull, they unearthed the 
fraud. Mr. Berne was in attendance on the 
preliminary trials, but happened to be out of the 
state atthe final trial, which resulted in the con- 
viction of Caulkins, or he too would have re- 
ceived his fair share of the low black-guard- 
ing which the defendant's attorneys’ delivered 
themselves of. The investigations of the thief’s 
estate, his bank and real estate transactions, 
did, perhaps. come under my especial care, but 
simply by detail, as other work was done by my 
co-specials. Here is where * V.” gets wrong, 
perhaps. I happened to reach the loss before 
the other adjusters, and did telegraph Mr. 
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Sewell to join me, on finding complications. 
But I claim no precedence; none of us do. Those 
who know Messrs. Berne and Sewell know them 
as standing at the head of the profession. I 
repeat that the committee divided the work and 
know no reason why“ F.” should ignore Mr. 
Reed, or “‘ V.” disparage Mr. Berne. 

Strong efforts are making to get the fire bug 
and thief. Caulkins, out of the penitentiary. In- 
surance circles are remonstrating, and incon- 
siderate people are petitioning. 


J. S. Reep. 


REORGANIZATION OF THE NATIONAL 
BOARD. 
New York, Dec. 23. 
To the Editor of Tut SPECTATOR: 

I take it for granted that a wide-awake paper 
like THe SrecTator is certain to make some 
note of the circumstance that, at the December 
meeting of the National Board’s executive com- 
mittee, a special committee was appointed to 
report some plan of reorganization, which 
would assure the life of the National Board. 
Life assurance being specifically adapted for 
those in a moribund condition, or whose consti- 
tutions contain the seeds of certain death,—the 
raising of this committee is manifestly a confes- 
sion of what some of us have suspected, but 
have not been willing to whisper around, 
namely, the danger of the dissolution of the 
board. 

Symptoms of an alarming sort have been 
abundantly frequent of late, which indicate the 
wisdom of getting hold of a policy of some kind 
which shall assure the life of this important 
bond of union. Its death would cause such 
wide-spread sorrow, and leave so large a family 
of dependents unprovided for, that we must ail 
sincerely hope for wise, radical and effectual 
suggestions from the special committee who 
have been appointed consulting physicians in 
the case. 

By way of humbly helping the committee in 
framing the application to be presented to the 
whole body of underwriters at the annual meet- 
ing in February, asking insurance on the life of 
the National Board, I beg to make a few sugges- 
tions: 

1. The board has, from the day it was organ- 
ized, been run in the interest of a small and 
very select coterie of companies. Perhaps this 
was a natural consequence of its mode of elect- 
ing officers, and of the peculiar temperament of 
some of the officers elected. If so, something 
besides caustic should be applied just here. 

2. There has been evidence of the existence of 
favoritism in the treatment of complaints and 
the punishment of offenders. Against some 
companies it has been next to useless to present 
charges of bad faith, no matter how circumstan- 
tial or specific; for, either through fear or favor, 
they appear to have enjoyed an impunity which 
has worn out the patience of all who were silly 
enough to “‘ go for” them. This is a little mat- 
ter that might be mended advantageously. 

3- And this reminds me that the punishment 
of offenders is, after all, a sort of farce, inas- 
much as expulsion has no terrors to those who 
prefer to be outside, and membership becomes 
a damage when rival companies go out. If the 
concern is foo voluntary, and disloyalty is made 
profitable because it costs nothing to break rules 
and cut rates, it wouldn't be a bad idea to make 
some system of deposit or penalties the corner- 
stone of the reorganized institution. 

4. More paid officers, and fewer figure-heads, 
would prove blessings in disguise. Three well- 
balanced, wide-awake underwriters (who were 
not already the property of individual compa- 
nies) could do all the work of the present cum- 
brous machinery, which, after three years of toil 
and trouble, boil and bubble, confessedly re- 
quires some new gearing, if not some entirely 
new motive power. 

_ 5. Why not reorganize the National Board 
Just as though a new company was to be 
launched? Pay some of the best men obtain- 
able to manage it, independently of all, and yet 
conciliating all, and working for the benefit of 


all. It should have less show of management, 
and more real management. Make all the com- 
panies stockholders, so to speak, in the board, 
and interested in its permanent efficiency and 
influence. Let their stake be such that, if not 
loyal as matter of honor, they shall be as mat- 
ter of interest. If it cost a company the amount 
of a hundred premiums to under-bid or under- 
write; if it cost some tang ble pecuniary pang 
to libel a respectable rival; if lies and insinu- 
ations, complained of and proved, were made 
subjects of fine and forfeit; if persistent infidel- 
ity were visited with expulsion, and that act of 
extreme unction carried with it the forfeiture of 
the company’s deposit (for one should be made 
at the admission of every member); if squab- 
bles among competing agents, and unscrupulous 
acts of rival agents, were matter of investiga- 
tion and punishment; and finally, if all the 
board did, and required, and published, had a 
substratum of sound common sense, and had 
the ring of impartial justice and judicial inde- 
pendence—why, there will be no need of another 
special committee to report a plan of reorgan- 
izing the National Board! H. 
DISCOUNTING THE FUTURE. 
GALESBURG, December 16. 

To the Editor of Tue Spectator: 

I notice in Tue Spectratror for November, 
that you say *‘ the best fire insurance company 
in Iowa, is the National, of Davenport” Pay- 
ing local agents a commission of twenty per 
cent. is rather poor evidence as proof of your 
position. I think if they are ‘one of the best 
in the western states,” no necessity exists for 
them to pay more in order to secure business 
than our most sabstantial western companies. 
If they were getting an increased rate of premi- 
ums, that would justify such a course; but my 
observations compel me to believe that a large 
proportion of their business has been written 
from ten to twenty per cent. less than experien- 
ced agency companies are getting. M. 





[Our correspondent’s views are correct, un- 
doubtedly. If at prevailing rates, the National, 
or any other fire insurance company, is paying 
twenty per cent. commission, it will not take 
very long to wipe out the balance of the account, 
and leave the company largely a trespasser on 
its capital. The more business the companies 
shall get under these circumstances, the worse 
will be the final result. But why do not agents 
discover that their ultimate prosperity will lie 
along with that of companies which are cautious 
about discounting the future?—THe Spectra- 





TOR. } 
Licports. 
THE NATIONAL BOARD OF FIRE 
UNDERWRITERS. 
The executive committee of the National 


Board of Fire Underwriters convened in New 
York on December 8 and 9. 

The following gentlemen answered to their 
names: 


Messrs. MclI.can, Hendee, Parish, Sweetzer, George M. 
Dexter (substitute for Mr. Curtis), Bowker, Gould, Paine, 
De Wolf, Kingsbury, Howard, Chase, Kellogg, Eldridge, 
Webster, Learned, Freeman, Heald. E. W. Crowell, A. J. 
Smith, Oakley, Lamport, Garrigue, Savage, Drigys, Pell, 
Rankin, Notman, Hastings, Stoddart, Stephen Crowell, 
Sherwood, Campbell, Seidenstricker, Van Allen, Merchant, 
Magill, Rouse, Searles, Ducat, and Van Husan. 


THE STATUS OF THE BOARD. 

The following report was presented by Messrs. 
Crowell and Whitney, chairman and secretary, 
respectively, of the executive committee : 

Since the meeting of this body in July last, 
the main efforts of your chairman and secretary 
have been to retain intact the local boards al- 
ready established, rather than the extension of 
such organizations. In this there has been a 
great deal of labor involved, arising not so 
much from companies outside the national board 
as from a laxity of co-operation on the part of 


those who have been supposed to be our friends. 
In fact we may say there are but few who have 
kept as vigilant watch over the business reported 
by their agents as formerly, and thus risks have 
been carried at less than tariff rates, which six 
months ago would have been promptly cor- 
rected. We have used our utmost efforts to stem 
the tide of demoralization, and in a certain de- 
gree have been successful; but candor compels 
us to say that we are not as eflicient as a board 
to-day as we were at our last meeting. There 
is a general pressure being brought to bear by 
agents fora reduction in rates, and in many in- 
stances reasons are assigned why rates should 
be reduced, which, upon investigation, are not 
valid. The outside public being made aware 
that our hold on local boards is not as strong as 
formerly, have redoubled their efforts for 
cheaper insurance, and many companies are 
giving discretionary power to their agents to 
meet this demand. If this demoralization goes 
much farther, and there is to be a continuance 
of the same laxity in the future, that the last few 
months have developed, it is only a question of 
time when, in all the principal places at least, 
the matter of rates will be a thing of the past. 

This state of affairs ought, however, to be 
remedied, and can be, if national board compa- 
nies will be true to each other, and have confi- 
dence in the good faith of their colleagues, and 
not believe the many stories that are circulated 
by designing and selfish persons for the purpose 
of destroving that confidence which begets 
unity and harmony of action. We can not ex- 
pect extire unity where there are so many com- 
panies competing for business. In the state of 
New York 243 companies are operating. The 
national board, notwithstanding the attacks that 
have been made upon it from within and with- 
out, has been a great success. It has saved 
many companies from bankruptcy, and has pre- 
vented even strong ones being shorn of their 
strength by the conservating power of the ade- 
quate rates it has inaugurated. The labors of 
this organization have devolved upon a very 
few who have never doubted its value, and have 
been willing to work faithfully to aid in carrying 
out the great work it had to perform. They 
commenced with it at its birth, and will stand 
by it until the end, believing we had better bear 
the ills we have than fly to others we know to 
be inevitable. 

This is the feeling of the executive branch of 
the organization, which has from the beginning 
tried to enforce all the laws, rules and regula- 
tions that the organization has adopted for its 
guidance. If it has imperfectly succeeded, it 
has been solely on account of the members fail- 
ing to co-operate with us as it was their duty 
to do. 

That the organization of the national board 
should be maintained, there ought to be no dis- 
sentient voice, and in order to ascertain the 
feeling on the subject, we would respectfully 
recommend for your consideration the following 
points : 

1. It is essential that we should know what 
companies are willing to co-operate with us, and 
therefore the articles of association should be 
subscribed to by all friends of the board. 

2. As it would be very injudicious to make a 
general suspension of rates, we would suggest, 
if any action in this direction is taken, that a 
circular be issued to all local boards, placing 
the matter of rates in their hands, recommend- 
ing in strong terms the maintenance of tariffs, 
and instructing them to correspond direct with 
companies whose agents are delinquent. If no 
redress is obtained, the local boards to have the 
right and power to protect themselves against 
such infidelity. A circular of this kind would 
be much more effective if it could go out over 
the signature of all the members of this board. 

3. As by the recent decision of the supreme 
court of the United States, there is to be no help 
from the courts in the matter of oppressive tax- 
ation, the attention of this board should at once 
be turned toward bringing a counteracting in- 
fluence to bear upon legislatures that are sup- 
posed to burden the business with unfriendly 


laws. In this we should secure the co-operation 
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of all companies interested in the business of 
insurance. 

4. The statistical bureau ought to be set in 
motion at once. The committee on statistics 
should be requested to report at the earliest 
practicable moment, some plan tending to unity 
of action by companies, that will enable them 
to collate statistical information of their respect- 
ive experiences on different hazards, which in- 
formation should be published for the benefit of 
such companies as make reports on the subject. 

5. Something should be done to make the ef- 
forts to stop incendiarism and arson more effect- 
ive. As we are now situated, this important 
object of the national board has been lost sight 
of. There have been a few convictions during 
the last year, and they are reported to us, in every 
instance, to have been very effectual in stopping 
fires from these causes. If every suspicious 
case were properly investigated, and rewards 
offered’ for convictions where the facts would 

yarrant, the benefits to the fraternity would be 
almost incalculable. 

The report of the committee on local boards, 
rates and commissions being called for, Mr. 
Savage, chairman of that committee, stated that 
but littie business had been transacted by his 
committee, and he had no report to make. 

Mr. Paine. on behalf of the finance commit- 
tee, stated that he had no report to make. 

Messrs. Rouse, Rankin and Campbell, on the 
part of the committee on incendiarism and ar- 
son, made brief statements. 


LEGISLATION AND TAXATION. 


The committee on legislation and taxation, 
through Mr. Lamport, chairman, made the fol- 
lowing report: 

Nothing of great importance has been added 
to the insurance legislation of the states since 
the last meeting of the executive committee. 
The legislature of Massachusetts, at its last ses- 
sion, constrained, it may be, by the senseless 
criticisms of one or more of our insurance jour- 
nals, and the equally unfair and unaccountable 


strictures of the late insurance commissioner of 


Massachusetts, Hon. John E. Sanford, upon the 
action of the national board, referred it to a 
special committee of three members, to consider 
the expediency of enacting such laws as would 
prevent the operations of the national board 
within the limits of that commonwealth. As 
must always prove to be the result, when minds 
of sufficient breadth to comprehend the princi- 
ples and purposes upon which the national 
board was founded are led to investigate its 
claims to support. the report of that committee 
was a full and generous vindication of the na- 
tional organization. Movements of a character 


similar to that introduced into the legislature of 


Massachusetts were proposed in other states, 
but in no case has hostile legislation in the di- 
rections indicated met with success. An effort 
was made in the legislature of Tennessee to in- 
crease the amount required to be deposited in 
that state by companies incorporated by other 
states; but as such measures are now generally 
understood to be schemes for promoting the 
sale of state bonds, rather than protecting the 
holders of insurance policies, very few legisla- 
tors can be found in these times sufficiently in- 
different to public opinion to advocate their 
adoption. 

In the case of the suit carried to the supreme 
court of the United States from the supreme 
court of appeals of the state of Virginia, known 
as **The Commonwealth of Virginia versus 
Paul,” inthe prosecution of which your commit- 
tee were instructed to co-operate with the Under- 
writers’ Agency, the real appellants in the suit, 
the judgment of the supreme court affirmed the 
judgments of the courts of Virginia, and was of 
course adverse to the claims and wishes of insur- 
ance companies at large. The opinion of the 
supreme court was adverse on both points con- 
tended for by the insurance companies. 

Upon the point originally urged, namely, that 
under the fourth article in the constitution, in- 
corporations were entitled to the immunities 
and privileges guaranteed to citizens, the court, 
we are informed, was divided. Upon the second 
point, that upou which your committee were led 


to rest hopes of success, namely, that under- 
writing, especially marine and fire underwriting, 
was an indispensable element in the operations 
of commerce, and that, therefore, the statutes of 
Virginia restricting the operations of under- 
writing were in conflict with the clause of the 
constitution which confers upon congress power 
to regulate commerce. the opinion of the court 
was unanimously adverse to the companies. 
This decision is undoubtedly final, and places 
the corporations of the respective states in the 
hands of the various legislatures of those states, 
to be dealt with as may appear to them expedi- 
ent. Inthe language of the decision rendered 
by the supreme court of the United States, 
**they may exclude the foreign corporation en- 
tirely; they may restrict its business to partic- 
ular localities, or they may exact such security 
for the performance of its contracts with their 
citizens as in their judgment will best promote 
the public interest. The whole matter rests in 
their discretion.” 

The committee on legislation and taxation 
would not presume to criticise the opinion of so 
learned a body as is the supreme bench of the 
United States. They, however, feel it to be en- 
tirely consistent with a submissive spirit to 
murmur their disappointment at the result 
stated. And when they remember that under- 
writing owes its inception to the necessities of 
commerce, and is to-day one of its principal 
safeguards and promoters, they feel constrained 
to admit that the language of the decision in 
which it is declared that underwriting is in no 
sense an element of commerce, is in conflict 
with the irresistible convictions of common 
sense. Your committee would not, however, 
bespatter the judicial ermine with suggestions 
drawn from so humble and so unpopular a basis 
of judgment as common sense confessedly is. 

The remedy remaining to the companies is 
solely in the increasing enlightenment of legis- 
lative bodies, at least so far as the subject of 
underwriting is concerned. The importance 
and value of that principle of association, 
whereby the misfortunes which would other- 
wise overwhelm the individual, are rendered 
tolerable. if not quite harmless, by causing them 
to be shared in light proportions by the masses 
of communities, are becoming better under- 
stood and more justly appreciated. The rapid 
improvement made within the past two or three 
years in the character of the legislative control 
instituted by many of our states, indicates an 
encouraging advance in the right direction. The 
recent action of the British parliament, in abol- 
ishing the onerous tax upon the insurance busi- 
ness, even to the extent of removing the tax for 
stamps upon policies, is a most encouraging 
fact. This tax burden, which has been borne 
for many years, has at last been removed, 
through the persistent effort of the friends of 
underwriting in and out of parliament, by 
means of the dissemination of such information 
as has finally led the people to understand the 
character and claims of underwriting, and the 
duty of removing every obstacle out of the way 
of its widest extension. Our deliverance from 
onerous taxation and legislative oppression in 
every other form must be achieved through the 
means by which our British brethren have won 
their liberty. Your committee are of the 
opinion that united effort on the part of the in- 
fluential managers of insurance capital in those 
states whose laws are oppressive to the busi- 
ness, in urging upon legislators the claims of 
their citizens to an unrestricted enjoyment of 
sound insurance protection, will ultimately ensue 
in the removal of the burdens and embar- 
rassments which now exist by legislative 
authority. 

RATES. 

Mr. Howard, chairman of the first district 
committee, made a brief statement of the work 
accomplished. Upon the same subject, Mr. 
Kellogg, chairman of the sub-committee of the 
same district, made a still further statement, 
and included the difficulties which that district 
is laboring under. 

Mr. Hendee moved that the second sugges- 
tion made by the chairman in his communica- 


tion of the morning, be referred to a special 
committee, to report thereon to-morrow morn- 
ing. It is as follows: 

2. As it would be very injudicious to make a 
general suspension of rates, we would suggest, 
if any action in this direction is taken, that a 
circular be issued to all local boards, placing 
the matter of rates in their hands, recommend- 
ing in strong terms the maintenance of tariffs, 
and instructing them to correspond direct with 
companies whose agents are delinquent. If no 
redress is obtained, the loca! boards to have the 
right and power to protect themselves against 
such infidelity. A circular of this kind would 
be much more effective if it could go out over 
the signature of all the members of this board. 

The motion was carried. 

The chair appointed Messrs. Heald, Hendee, 
Rankin and Rouse. Mr. E. W. Crowell was 
made chairman of the committee. 

Mr. Driggs offered the following resolution: 

Resolved, That a committee of five be ap- 
pointed by the chair to meet a similar commit- 
tee from the New York board of underwriters, 
with a view to perfect an arrangement which 
will secure an adherence to the rates and rules 
of the New York board on the part of the 
agents of companies from other cities and 
states, and also to procure from the said New 
York board the abolition of all rebate to the 
assured. 

Mr. Kellogg moved. as an addenda to the 
above resolution, the following: 

Resolved, That the same committee consider 
the propriety of including in the articles of as- 
sociation arule, that no risks situated or located 
within the limits of any local board, shall be 
placed in any company belonging to the na- 
tional board through any other than a member 
of the local board in which the risk is located. 

Mr. Rankin moved that both resolutions be 
referred to a committee of ten, who shall report 
at some future time what action is necessary in 
order to make the national board more effect- 
ive. 

After discussion by Messrs. Driggs, Kellogg, 
Heald and Bowker, pending the motion of Mr. 
Rankin, the committee adjourned until the next 
morning at 10 o'clock. 


SECOND DAY. 


The committee met at ten o’clock, pursuant to 
adjournment. 

The motion of Mr. Rankin pending adjoun- 
ment on the previous day was taken up. 

Mr. Kellogg asked leave to withdraw his reso- 
lution, which was granted 

A vote was then taken on Mr. Rankin’s mo- 
tion. and it was declared lost. 

The question then came up on Mr. Driggs’ 
resolution, which, upon being put to vote, was 
declared lost. 

Mr. Lamport submitted the following reso- 
lution: 

Resolved, That it be referred toa special com- 
mittee of five members of the committee to con- 
sider and report to the national board, at its 
next regular meeting, the relation which its 
members hold to the national board organiza- 
tion, and the obstacles or influences which in- 
terrupt and distract its operations; and also 
what measure, if any, may be adopted to correct 
the evil. 

Mr. Howard moved toamend by striking out 
the words ** next regular meeting” and inserting 
**the first Wednesday of February.” 

Mr. Satterlee moved an amendment to the 
amendment, by substituting ‘*some time in De- 
cember” in place of ** first Wednesday of I eb- 
ruary.” 

On motion of Mr Kellogg, the resolution and 
amendments were laid on the table. 

Mr. Hendee, on behalf of the special commit- 
tee appointed on the previous day, reported the 
following resolutions: 

Resolved, That until the next meeting of the 
national board, and for the purpose of meeting 
unfair and injurious competition, the local 
boards are authorized to make such changes in 
the tariff of rates, in their respective localities, 
as may in their judgment seem advisable and 
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best calculated to promote the interest of the 
companies who are members of the national 
board; Jrovided. that no local board shall 
suspend rates made by a committee representing 
the national board except with the approval of 
the chairman ofthe committee on local boards, 
rates and commissions, or the proper officer of 
the district committee within whose jurisdic- 
tion it may be located, and that no suspension 
of rates shall be made except by a two-third 
vote of the members belonging to such local 
board. 

Resolved, That inall cases where local boards 
have disbanded. that they be reorganized as soon 
as it is practicable to do so. 

Resolved, That any company shall have the 
right toauthorize an agent to withdraw from a 
local board on giving fifteen days’ notice of his 
intention so to do, and such company filing its 
reasons of withdrawal with the secretary of the 
executive committee. 

Resolved. That this action be communicated 
to the several local boards throughout the coun- 
try by acircular bearing the signatures ot the 
members of this committee. 

On motion a vote was taken on the first and 
second resolution by yeas and nays. The tol- 
lowing gentlemen voted in the affirmative : 

Messrs. Hendee, Parish. Sweetzer, Bowker, 
Gould, Paine, De Wolf, Kingsbury, Kellogg, 
Eldridge, Learned, Freeman. Satterlee, E. W. 
Crowell, Oakley, Lamport, Pell, Rankin, Not- 
man, Stoddart, Stephen Crowell, Sherrerd, 
Campbell, Van Allen, Bennett, Magill, Rouse, 
Searles, Dore, Ducat, Van Husan—31. 


Nays: Mr. Heald—t. 
The committee took a recess until three! 
o’clock. 


The meeting came to order at three o'clock. 
The question came up on the adoption of the 
third resolution. After considerable discussion, 
Mr. Oakley introduced the following as a sub- 
stitute: 

Resolved, That the local boards, with the ap- 
proval of the officers of the executive commit'ee, 
have power to expei from their body any mem- 
ber duly convicted of a violation of the rules 
and rates whose principals refuse to suspend or 
remove said agent. 

Upon taking a vote, the substitute was lost. 

The third resolution was then voted upon and 
lost. 

The fourth resolution was adopted. 

On motion of Mr. Lamport, his resolution 
and the amendments attached were taken from 
the tabie. 

The amendment to the amendment, offered 
by Mr. Satterlee, was then put to a vote and de- 
clared lost. 

Mr. Howard's amendment was carried. 

The motion as amended was then adopted. 

A communication was read from Mr. Wm. 
Conner, Jr., resigning the position of secretary 
of the national board of fire underwriters. 

Mr. Jas. M. Rankin was elected secretary. to 
fill the vacancy made by the resignation of Mr. 
Conner. 

The committee then adjourned sive die. 


TABLE SHOWING THE NUMBER OF NEW POLICIES ISSUED IN SIX YEARS BY ALL 





Horcign Lntelligence. 


STATISTICS OF LIFE INSURANCE IN 
GREAT BRITAIN. 

It has been lately discovered that, instead of 
the new business of English life offices increas- 
ing, it is actually decreasing. We are speaking 
now of regular life insurance, exclusive of the 
industrial business which comprises an en- 
ormous number of policies insuring $100 or 
less. We extract as follows from a return made 
afew months ago to the House of Commons, 
showing the new business done in the six years, 
1863 to 1868, calculated upon the policy stamps 
issued in each twelve months: 





Insured Am’t Insured 
on Total 


Amount 
on General 


Am't Insured 
on Industrial 


Year. Policies Policies Number of 
not above £25 above £25. Policies. 

1863 £2.752,875 £26.596.825 £29.349-700 
1864 4.233.925 26.291.425 30.525.350 
1865 5.259.425 26,637.750 31-917.175 
1866 §.352.700 26.314.700 31.697.400 
1867 5.154.650 24.248 350 29.493 000 
1198 6.907.400 23,666,650 33-574-050 


The Review, of London, commenting on the 

| above remarks says: 
| This shows that between 1865 and 1866 there 
was afalling off of £313,050; between 1866 and 
1867 a decrease of no less than £2,066.350; and 
between 1867, and 1868, a further falling off of 
£581,700 in the new business. In fact, the new 
assurances effected in 1868 were about £3.000.000 
sterling less than in 1865. Jlow can this be 
accounted for? The rapid development of the 
industrial business, and an increase of about 
£4.750,000 in policies under £25 each in 1868, 
| have alone preserved the totals from any diminu- 
tion; but ordinary life insurance seems to have 
been suffering either from a want of cash on the 
side of the public, or from a want of confidence 
in the offices. No doubt the financial catastro- 
phes of 1866, by their wide-spread action, mate- 
rially interfered with life insurance; but we can 
not help thinking that those offices whose 
unwise reticence as to accounts, and opposition 
to legislation is notorious, are responsible for 
these results to a considerable extent. Publicity 
of accounts at once deprives every usual objec- 
tion of its force, for where nothing is hidden 
there can be nothing unsafe. That the Ameri- 
can public think so is demonstrated by the fact 
that in 1867 the new insurances of companies 
doing business in the state of New York 
amounted to £92.220.877; or £63.417,.277 more 
than in England in the same space of time. 
These enormous transactions were supplemented 
by an increase to £112,204 618 in 1868, or £78,- 
630.568 more than all the English offices put 
tozether. <A still more remarkable result is 
shown in comparing the average amounts of the 
| policies taken outin the two countries. In Eng- 
' land, in 1868, the average amount of each policy, 








including industrial business, was £72, and 
excluding it, nearly £350; whilst in New York 
the average amount of the policies is no less 
than £572, or more than £200 more than the 
English ones. No one can ignore these facts. 
They prove that although there is plenty of 
money, intelligence, providence and domestic 
affection in England, vet the insurance compa- 
nies of Great Britain do not invite the applica- 
tion of these gifts to making a provision for the 
future, by means of alife policy. The fall of the 
Albert insurance office has produced a sudden 
and very unreasonable panic. When we look 
at these figures, however, we see that the deca- 
dence of life insurance in this country is to be 
attributed to the non-advance of the life offices, 
so as to meet the wants of the public from day 
to day, and to keep constantly abreast with all 
the latest improvements in the science. The 
time has, however, arrived for sweeping altera- 
tions, and we trust that life insurance will at last 
emerge from the cloud which has so lung envel- 
oped it, and show its beneficent character and 
its simplicity of working, so as to command 
results far surpassing anything that New York 
can show us. 

The subjoined table gives a general view of 
the whole business transacted by all the British 
life offices during the year 1863 to 15868, in- 
clusive. 


PRUSSIA. 


Tue relation of an insurance agent to the in- 
sured has just been decided in the supreme 
court of Prussia. An agent of a fire insurance 
company had effected an insurance upon some 
furniture, but had neglected to deliver the policy 
to the party insured. At the end of a month the 
furniture was destroyed by fire, and without the 
policy it seemsthat, according to the law of that 
country, no action would lie against the com- 
pany. The insured accordingly commenced an 
action against the agent for tue amountof the 
loss. The lower court decided against the agent. 
The higher court, however, reversed the de- 
cision, stating that the agent of the company 
did not become the agent of the party insured 
by reason of having effected the insurance for 
him; that in acting for the company, he acted 
as its representative, and not as a broker, and 
that the remedy, if any, was against the eom- 
pany, and not against the agent. 

The attempt to compel tire insurance com- 
panies to contribute to the support of local fire 
departments has resulted ina peculiar combina- 
tion of circumstances in the city of Luttich. 

‘he authorities of that city have assessed an an- 
nual tax of 25,000 frances for the support of the 
fire department. Of this sum 5,000 francs was 
assessed upon buildings not insured, and 23,200 
francs upon buildings which were insured; this 
latter amount the ordinance provided should be 
paid by the insurance companies. The com- 
panies have protested and have refused to con- 
tinue existing risks or to make new ones in that 
city, until the ordinance is annulled. 

The statistics of the health and lives of per- 
sons engaged in mining areas yet very scanty; 
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and accordingly any new contribution to this 
important branch of insurance will be received 
with favor. At the three great centers of mining 
industry in Germany, Saxony, Westphalia and 
Silesia, carefully detailed statistics upon this 
subject have been taken. Those of Silesia, 
which have been published, give the following 
results: The statistics cover 30,723 active mem- 
bers of the mining union, with 18.888 women 
and 39,122 children, During the year 1868, to 
which these statistics have reference, the weath- 
er was particularly favorable. There were 
2.243 cases of sickness among the males, or 
39-8 per cent., while the ratio of sickness the 
previous year, 1867, was 45.6 per cent; of the 
females there were 9.733 or 50.1 per cent., and of 
the children 20,486 or 52.3 per cent., who receiv- 
ed medical treasment during the year. [Both 
women and children work in the mines in 
Germany.—THE Spectator.] The mortality 
of the males was 220, or 1.8 per cent. of the num- 
ber sick ;-of the females 261, or 1.4 per cent.; of 
the children 2,291, or 5.8 per cent. Of the 12,243 
cases of sickness among males 4,576 were ex- 
ternal diseases, of which 2.473 were the result 
of wounds (1033 bruises, 642 wounds, 326 
broken bones, 264 burns) and 68 from poisonous 
gases. 


It has become a custom in Prussia for officers 
holding high positions in the civil service to 
lend their names and titles to insurance com- 
panies to be used as directors and to fill other 
offices. To this custom a very serious opposi- 
tion is manifest as the business of insurance is 
in the main foreign to the functions of their 
official position. The minister of finance, 
Von der Heydt, has recently forbidden the of- 
ficers in his department to have any such con- 
nection with insurance companies. 


At the approaching parliament of the North 
German confederation a bill will be introduced 
regulating the insurance business. 

The amount insured at the Hamburg Ex- 
change during 1867, was 359.000.000 thalers, 
in 1866, 337.000,000 thalers, and in 1865, 305- 
000,000 thalers. 


SOUTH GERMANY. 


IN the Grand Duchy of Baden there are 484,- 
467 buildings, of which 133.399 are of stone, 
139,576 are of dressed timber, and 211,492 of 
wood. Of those 442.989 are roofed with tiles, 
19.988 with shingles, and 21,490 with straw. 
The total amount of insurance on these build- 
ings is 503,302.730 florins, an average of 1,039 
florins toeach building. The number of build- 
ings in this duchy insured in private companies 
is 98.668, which are insured for a total sum of 
§9.578,838 florins. The number of fires in the 
duchy in 1868, was 385, the causes of which were 
as follows: Incendiarism, 42; carelessness, 55; 
imperfect heating apparatus, 50; dangerous oc- 
cupations, 9; explosion, 3; accident, 4; light- 
ning, 32; spontaneous ignition, 5; unknown, 
155. 

The ultramontane party in Bavaria has taken 
hold of insurance. According to an announce- 
ment in the Munich journals an exclusively 
ultramontane company, called the ‘* Bavaria.” 
is to be established, which by the grace of God, 
expects to annihilate all other insurance com- 
panies and agents. <A similar attempt was 
made some years ago by the same party to es- 
tablish a hail insurance company, but the en- 
terprise proved a failure. . 





The government of Bavaria has made very 
stringent regulations to prevent over-insurance. 

Professor Von Troeltsch, of Wurzburg. one 
of the most eminent aurists in Germany, and in 
the world, in a recent number of his pe riodical 
devoted to the diseases of the ear. has a valu- 
able article entitled ‘* Anatomical Contribu- 
tions to the Abscess of the Ears.” in which he 
calls the attention of life insurance companies to 
the remarkable danger attending these diseases 
of the ear. He cites numerous instances. where. 
from an apparently harmless abscess of the ear. 
a brain abscess has resulted in an incredibly 
prief period, even in healthy persons. Andthe 
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author warns insurance companies against 
taking any risks of persons who have chronic 
diseases of the ear, as they may so speedily and 
so fatally terminate, and he further suggests 
that an interrogatory concerning this point 
should be placed in the schedules,—a question 
which he considers of much more importance 
than the stereotyped inquiry as to tubercles. 





SAXONY. 

Tue number of fires has become so great in 
Saxony that it is known among German in- 
surance men as the ‘land of fire.” There ex- 
ists in Saxony a government fire insurance 
company in which all buildings, with the ex- 
ception of such as are extra-hazardous, must, 
by law, be insured, and as a consequence the 
demands upon this company are so great that it 
now has a deficit of more than a million thalers. 
In reality this state institution is a public 
charitable establishment, under the regulations 
of which the large and well regulated cities 
which are adequately supplied with improved, 
modern fire departments, are made to cover the 
losses of the ill-constructed small towns and 
villages which are destitute of a fire department 
and are entirely without any engines, except 
| those of the very crudest description. Within 
a generation in one of the provinces of Saxony, 
15 cities were destroyed by fire, and a very 
large number of small cities throughout the 
kingdom have been seriously injured by fire. 
Tothese losses Leipsic and Dresden have been 
compelled very disproportionately tocontribute. 
The attempt has, accordingly, been frequently 
made to induce the King to abrogate so mani- 
festly unjust a law; and in spite of repeated 
failures the city council of Leipsic is now 
making new efforts in that direction. Among 
the statistics appended to the address to the King, 
it is shown that while from 1864 to 1868 the city 
of Leipsic contributed from 1-19 to 1-17 of the 
entire premiums of the kingdom, the amount 
paid Leipsic as her per cent. of losses was 
1-578 to 1-114 of the amount paid to the entire 
kingdom. And this when Leipsic has a good 
fire department, and the provincial cities, if they 
have any, have exceedingly bad ones. Leipsic 
expended during that period 1co.518 thalers on 
its fire department, while all the provincial cities 
paid out only 3.297 thalars. 


AUSTRIA. 


Dr. Moritz Herzog, editor of an insurance 
journal in Austria, has been condemned to two 
months imprisonment, on account of a libel in 
his journal. 

The amount of fire insurance in Hungary 
does not exceed ten per cent. of the entire 
amount of property . and as yet notone per cent. 
of the lives in that kingdom have been insured. 

Accident insurance has recently been intro- 
duced in Austria. A company established in 
Vienna, entitled the ‘*Conservator,” issues 
policies for 10,000 florins for three months at 1o 
florins, and for the same amount for one month 
at § florins. 

‘he common council of Vienna has decided 
to establish an independent mutual fire in- 
surance company whose operations shall be 
limited to that city. The nature of the risks to 
be taken is to be defined by the council, and all 
shareholders are to sustain the losses pro rata. 
Participation is voluntary. If a sufficient reserve 
fund shall be secured,a certain amount of the 
profits shall be annually appropriated for the 
improvementand support of the fire department. 
The project originated in the intention to com- 
pel the fire insurance companies to support the 
fire department, but the opposition was suf- 
ficiently strong to defeat the design. 

A convention of the proprietors of mills 
recently assembled in Pesth, and resolved to 
establish a millers’ insurance company. Similar 
companies which have heretofore been organized 
in other parts of Germany have proved financial 
failures. 

A new law has been introduced into the 
Austrian parliament in reference to the control 
of steam boilers, which provides that they shall 
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be examined by an officer of the government 
once a year, and that the owner shall be held 
responsible in damages for all injuries to per- 
sons or property resulting from defective 
boilers, or incompetent management. If any 
insurance company shall have assumed the 
responsibility of the safety of the machinery, the 
company will be deemed liable. 

A very curious notion of the nature of in- 
surance companies and of taxation has again 
manifested itself in a province of lower Austria. 
The provincial assembly has recommended to 
the general government that in granting 
charters to new fire insurance companies a 
reservation should be made in the charters re- 
quiring a!l companies annually to contribute a 
certain per cent. to the support of the local fire 
departments where the companies shall transact 
business, and towards creating a fund for the 
benefitof the widows and children of firemen 
who shall be injured in service. There is 
little probability that the recommendation will 
receive serious consideration. 

The amount of capital invested in joint-stock 
companies in the Austro-Hungarian monarchy 
is 1,960,000,000 guldens; of this vast sum only 
about 17.000,000 guldens are invested in in- 
surance corporations. 





Gossip of the sMonth. 





WE have received a copy of an elaborate 
publication entitled ‘* Life Insurance Tables,” by Mr. J. W. 
Guiteau, which was intended, as the author says, to exhibi- 
results as to the costs of insurance in the largest cash 
(mutual) company, and the largest stock company. We 
should say unhesitatingly, that this purpose is a very laud- 
able undertaking, if we did not know that the author is an 
enthusiastic partisan of the Mutual Life, and consequently 
cannot be expected to indulge very sanguine convictions 
concerning the relative cost of insurance in either stock 
companies, or premium-loan companies. He views his 
subject wholly from the standpoint of a bigoted and self- 
satisfied policyholder in the Mutual Life, as though it were 
not enough to group together the average results ¢ f that sterl- 
ing company, we find him repeating the thread-bare tale of 
specimen dividends, which had been told so cleverly and 
vigorously on many earlier occasions that we thought the 
subject-matter had become too stale for another rehearsal. 
The author’s “tables ” have been very skillfully wrought, 
and we give him the credit of supplying an elaborate work, 
full of more than ordinary instruction and entertainment, 
although we are puzzled to pronounce precisely what utility 
that can possibly possess in the hands of anybody. The 
comparisons and deductions which accompany the tabies 
are well enough to stimulate a freshening pride in the 
minds of agents for that particular company, but hardly 
permit serious analysis or criticisms by any we ll-informed 
and impartial outside observer. One of our contributors 
has ventured indeed, in a communication which we present 
elsewhere, to take the author of these tables to task; but, 
for our part, we discover just now no necessity for getting 
up any c mtroversy over what can be mere ly re garde d asa 
well-meant and clever, but altogether partisan, presentation 
of fancy results. 

Mr. Guiteau’s tables presents one matter of interest 
which, we are sure, our readers will thank us for re-pro- 
ducing in Tne Srectaror. And that is the following 
analvsis of the total amount of dividends paid by the 
Mutual Life, from its organization up to, and including 


the year 1so9: 





No. Term 
year. ot of Cash Value. Rever iry Value. 
Dvds. Yrs. 
1545. 1 5 355,042.00 ) 
1553. . 5 379,359.43 | 
1555. 3 5 1,140,9)4.9 ; 12,089,035.23 
* 102,021,25 | 
1553. 4 5 3,000,000 00 
1506 5 3 2,9075.3-55 6,263,552.06 
1867. oO 1 2 4,540,904 ,02 
180s. 7 1 2, 5 .339:734-94 
1869 8 I 2, 6,086, 304.15 
Total. 8 26 34,619,893-40 





* Adjustment. 

It will be observed that the company’s total cash dividends 
amount to $15,461,085. The reversionary value of those divi- 
dends aggregate the enormous sum otf $34,019,593 We 


find here, in this explicit and simple enumeration, a Curious 
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epitome of the whole story. Here: ifter let nobody question 
that the Mutual Life has given to policyholders the benefit 


of a first-class investment of their annual over-payments. 


THE promotion of new companies, and the 
amalgamation of old companies, having come into disrepute 
in England, the depredators who fattened on that sort of 
business, are now beginning to work a new vein of scoun- 
drelism—that of ** wrecking.”” The method of operating is to 
get up a fright over some company, which is supposed to 
be the most likely victim of assault; and by dint of sum- 
moning meetings of policyholders, all the while sedulously 
stimulating the first alarm, the cool and cunning operators 
generally find it no difficult matter, eitherto put the intended 
victim utterly hors du combat, or else to awaken lively 
apprehensions of a panic. In most cases, so sensitive is 
the public mind, the scheme produces its desired effect; the 
“wreckers” get what they want, suspicion is as suddenly and 
mysteriously allayed, as it was suddenly and mysteriously 
excited, and in a little while all is progressing swim- 
mingly again with the office, which has been able to see that 
a discreet compromise would be the best token of its valor. 
Now, what sort of 


cult to imagine 


. personage is a “* wrecker” is not diffi- 
Generally he will be found to be a clever 
talker, more industrious in dealing with the small talk of 
mischievous gossip than at any hard, straightforward, 
honest exertion. He will be a man of good address and 


suave, insinuating manner. But whatever he seems to be, 
there will be something in his style, in his habit, in his 
career, to show that continued vacillation, aimlessness, and 
conceit, mingled with certain qualities of that half-brother 
of the enterprise of honest men which finds its habitude 

mere adventurism, marks this fellow as your royal master- 
mechanic of inake-shifts. He is ever on the prey, either for 
what will pay, or what will flatter. An occasional good- 
ness of disposition, mere diversion of a worthless temper- 
ament, will sometimes betray him into brief play with 


decency. But he is your “ wrecker,” all the time, the 


natural 


away from his sight and reach solely by its superior 
It will 


wreck- 


strength and earnestness and honesty of purpose. 
not need to go to England to find your prince of “ 


” » hundreds of them outside of the bridewells 


ers There are 
and chain-gangs which the law imposes upon graduated 
rogues, Sometimes they play detective; sometimes, even, 
curious fact, they prey upon insurance companies. Of 
such are they who every now and again prostitute a morsel 


No difficult 


matter either, for their impudence is often a stronger capital 


of witto the getting up of an insurance paper. 
than cash in the hands of honest men. You wonder what is 
the good of what they are going to do; and yet you cannot say, 
for, strangely enough, you begin to imagine what harm 


they will not do if you don’t throw the beggarly sop of 


pence which will cheapen their gratitude into everlasting 
thanks. The smile of a beggar is often more amusement 
than you could purchase with ten times the gratuity you 
gave him; besides, it takes up none of your time and don’t 
bring any bother. Only, let your conduct be influenced by 
the good that these vagrants will be able to do, and straight- 
way you demolish the fabric of their dearest hope. But 
why is it that so few of our insurance companies do not 
begin to see the necessity of applying the severe remedy of 
combination, to abate existing nuisances of the kind we 
have described, and to forever prevent the encroachment of 


fresh nuisances? 


Tue heirs of aman named Miller lately ob- 
tained in Baltimore a judgment for $5,000 (not $50,000, as 
reported by telegraph) on a policy for which not a cent of 
premium had ever been paid! Moreover the policy was 
never in force, and the deceased had never been insured 
the Brooklyn. Yet the 


issued by the company. 


judgment was rendered on a policy 
As this is an entirely new achieve- 
ment in stealing, the facts of the case will bear recital. 

‘ The party, Miller, then in St. Louis, applied to the gen- 
eral agents of the Brooklyn for an inswance of #5,000, 
requesting the agents, if a policy was issued to send it to 
Maryland, where he, Miller, was about removing, and 
promising that his (Miller’s) partner (Scott) in St. Louis 
would pay the premium. Upon the issue of the policy to 
the agents in St. Louis they sent the same to Mr. Miller in 
Marylard, relying upon Miller’s promise that Scott would 
pay the premium. Scott, however, refused to settle the pre- 
mium for his former partner, Miller. The agents then 
opened a correspondence with Mr. Miller relative to the pay- 
ment of the premium, which he kept promising to make, at 
the same time acknowledging in his letters that he did not 
regard the policy in force until so paid for. Suddenly he 
took sick and died; the policy was found among his papers, 
and the company refusing to pay, suit was commenced. 

** It is a well defined principle of the life insurance busi- 
ness that no policy isin torce until paid for. The applicant, 
Mr. Miller, in applying for the insurance, had signed the 
following agreement; ‘ That the policy hereby applied for 





intimate enemy of everything which lifts itself 
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shall not be binding upon the company until the amount of 
premium as stated therein shall have been received by the 
company or an agent thereof;’ while the policy itself stipu- 
lates that ‘ — the premiums are paid on the days they 
become due this policy shall be null and void” And still 
further, ‘ pl of the company are not authorized or per- 
mitted to waive, alter or change any of the provisions of 
this policy.’ 

“Upon all these considerations, and in justice to its other 
policyholders, the company resolved to contest so illegal and 
fraudulent a claim. 

“The judge held, ‘ there was nothing to show any actu: ul 
payments, nor any transaction tantamount to a payment.’ 
He further held (notwithstanding the express stipulation 
to the contrary in the policy) that the agents could alter the 
contract and waive the cash part of the first year’s premium, 
though not so with renewal premiums!” 

Of course the company will appeal the case to a higher 
court, where undoubtedly a more enlarged and intelligent 
spirit of justice will afford prompt redress, This isthe first 


instance that the Brooklyn has ever litigated a claim, but 


every time that it resists such an abominable claim as that of 


the Miller heirs it will materially increase the distinction 
which it already enjoys as a faithful guardian of the in- 





terests of its policyholders. 


Tne National Board of Fire Underwriters, by 
its executive committee, at the late meeting in New York, 
passed a resolution authorizing local boards to *‘ make such 
changes in the tariffs of their respective localities as may in 
their judgment seem advisable,” and permitting suspension 
of rates by a two-thirds vote of any local board. It is no 
part of ours to critic ise this action, but we have lately come 
across a circular issued by the general agent of the Phaenix, 
of Hartford, which seems to us to utter correct and sensible 
counsel, in view of prospective perii ahead. The circular is 


addressed to agents of the company, and says: 


* Inthe event of your local board bei ing ¢ alled upon to use 
the discretion which the resolution imparts, we sincerely 
hope your judgment will influence you to vote against sus- 
pension of rates; if necessary or deemed expedient, go over 
your board rates and make such changes as are deemed 
proper, but when it comes to the question of suspending 
raies, vote mo all the time. Chicago voted to suspend rates, 
in order to meet ‘ unfair and injurious’ competition, and the 
present demoralized condition of insurance in that city 
should admonish local boards throughout the west of the 
utter folly of attempting to cure an evil by adding others 
to it. Suspend your rates, and every first-class agency 
company will at once insist upon figures in many instances 
in advance of those which are now approved, because ‘ board 
rates.’ 

‘* The suspension of rates means demoralization of busi- 
ness; and when it comes to a scrub race for business at such 
rates as the public will pay, regardless of the quality of the 
indemnity furnished, the Phanix goes not in, preferring to 
belong to the Order of Independent Outsiders, which will 
number among its members every first-class agency compa- 
ny in the country, at places wnere rates are suspended. 

* Maintain your local board organiz: = tne vote against 
suspension of rates every time the question comes up. 

‘The influence of Pharnix agents properly exercised, is a 
xower amply sufficient to preserve intact almost any local 
niet in the west; and while it may at times, in sundry 
places, for divers reasons, war ag: tinst the flesh to he Ip sus- 
tain an organization which unquestionably benefits second- 
class offices to a greater degree than those of the strictly 
first-class, it is better to do so than to witness a wholesale 
demoralization of the entire system of uniform rates, now 
so happily and harmoniously ‘prevailing throughout the 
great northwest, notwithstanding the dust and irritation 
occasionally produced by the wild efforts of indiflerent 
classes of companies organized exclusively for the purpose 
of obt: uining a volume of business, regi irdless of the volume 
of quality.’ 


Tue facts have at last been unraveled in the 
case of that unfortunate English company, the European, 
about whose failure there was lately so much clamor on 
both sides of the Atlantic. It turns out that there has been 
no failure, and that the contrary rumor was gotten up as a 
incre sensation, to promote the plot of a lot of speculators, 
who either wanted to black-mail the company, or else con- 
spired for the purpose of having a feast off the spoils when 
A final 


investigation, whose working-up required six weeks, involv- 


the company should be forced into bankruptcy! 


ing an amount of exspense which can hardly be realized, 
has developed satisfactory conclusiveness of the company’s 
solvency. Its liabilities of all kinds, computed according 
to the most rigid process of valuation, amounted to £441 77 

and to mect these obligations the company exhibit accept- 
able assets amounting to £449,144, exclusive of half a 
million of unpaid subscribed capital, which could be called 
in mm case of emergency. As may well be imagined, there 
has been a good deal of seasonable rejoicing over the narrow 
escape which, it must be admitted, the policyholders have 
had. The company’s stockholders, too, seem to be duly 
grateful, since they realize now for the first time what a 
narrow escape was theirs, as well as that of the policy- 


| holders; for we find them putting into execution vigorously 


certain resolutions looking towards summary reform and 


retrenchment. The old manager, who received one per 


cent. of the gross income, has been rather summarily dis- | 
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posed of, and by this and other means, the directors have 


ascertained that they will henceforth be able to save every 





year, at least £25,000. The agitation about the company’s 
condition has, therefore, on the whole, had a good effect. If 
the company was all right and out of danger when the agi- 
tation commenced, its prospects in that direction were not 
so good when the agitation had reached its highest pitch, 
All England experienced the excitement, and there was so 
much talk in the newspapers, and in private conversation, 
that for a time the crisis threatened to bring every tottering 
company to immediate dissolution, Itis all over now, and 
here in England, where there are no laws for the regulation 
of these companies, we can clearly see that life insurance is 


an altogether safer business than banking. 


The Re ord, 


Savs anything whic 


London, a paper which never 


h is not thoroughly sensible, remarks 


that the recent life insurance panic in England was merely 


on account of “ the one diseased sheep in the sound flock— 


the exception proving the rule It would naturally be sup- 


posed, from the clamor which has been raised from 


newspaper offices on both sides of the water, that half the 


companies in England had tailed. But it turns out that 





there was only one company, and concerning the moral to be 


drawn from that one tailure, our friend the editor of The 
Record truthfully remarks: . 

* A little calm consideration would soon convince those 
who protess alarm at the recent exposures, that the very 
event may be made to prove the security of life assurance, 
During the last hundred and fifty years no such event has 
deterred the gradual but certain progress of the science 

Is it unreasonable to discover in so large a number of in- 
stitutions, having the control of such enormous sums of 
money, and competing so keenly for business, that in the 
century and a halt, ove should come to grief? 

In ordin: iry business arrangements we should conclude 
that freedom from disaster for three generations indicated 
something more than ordinary strength If the representa- 
tives of different companies would simply sift onl explain 
the causes which led to the wreck of the * Albert’ they 
would obtain peace for their disquieted minds and do much 
towards assuaging the unreasoning alarm felt by the 
yublic. Had the ill- fated concern devoted itself trom the 
oe ele to a legitimate working of assurance on equitable 
principles, it would to-day have been among the most pros- 
perous ot kindred institutions. It abandoned from its very 
birth the beaten track and became an association for the en- 
richment of its founder and the benefit of his favored 
coadjutors. The funds squandered in its infancy would 
have suffered, at interest and compound interest, to tide it 
over the crisis under which it foundered. Life assurance 
was never intended to bear the expenses of hundreds ot 
thousands of pounds sterling paid to outsiders, for amalga- 
mations with companies that were themselves on the verge 
of ruin. 

In the recent panic which brought down banks, discount 
companies, and joint stock associations of almost every 
description, not a single lite office succumbed to the pres- 
sure; indeed, in many instances, they aecorded a more 
prosperous year than they had hitherto experienced.” 


An English correspondent commenting on 
the lamentations of those who are popularly supposed to 
have lost a good deal money by the Albert failure en- 
forces a sensible view of the real nature and amount of that 
loss. “There is no commercial, or business, or monetary 
transaction on which our people are so thoroughly at sea 
as on life assurance. A man insures his stock and pays his 
premium, and at the end of the year, having had no fire, he 
does not sit down and say ‘he lost the amount.’ He was 
against the risk of fire, and although not having 


He paid 


it for the security granted by the company during the year, 


insured 


had a fire he did not lose the amount of premium. 


and, if you will, for the ease of mind as to fires which that 
security insured to him. Now, no one makes any mistake 
as to paying his premiums; and no sensible man talks of 
having ‘lost all he paid, because he had not a good fire 
during the year. It is admitted that life assurance differs 
materially from fire in this respect; but not so much as 
those who talk of ‘ losing all they paid’ generally suppose. 
If a man assures his life by the year—that. is, from year to 
year, and only for one year’s risk at a time—he stands 
exactly in the same position as for fire insurance; and if 
death do not take place in the year he has lost nothing — he 
paid fora year’s risk of his life, and the company had the 
risk for a year and escaped any loss by death. The case ot 
accidental insurance will illustrate this even more clearly. 
A man insures against accident for one year and pays the 
the premium to the company who takes the risk. He meets 
Did he lose his 


He paid it fora security during the 


with no accident during the twelve months 
money? Not at all. 


year, and he possessed this value for his cash.” 


A THREE-CORNERED controversy has lately 
come up in New York, in regard to the method of using the 
funds deposited in the state insurance department for the 
protection of American policyholders inthe British Com- 


mercial Life insurance company. That company formerly 
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transacted business in New York, and, according to legal 
requirements, deposited the prescribed amount with the 
insurance department. When the company retired from 
the United States, it was obliged to leave behind its deposit, 
which has since accumulated until it now amounts to nearly 
$250,000, which is ample for the reinsurance of its Ameri- 
can risks. Soon after its withdrawal it was amalgamated 
t the time of 





with the European insurance company. 
the reported failure of the latter concern, last fall, on motion 
of some of the American policyholders, a receiver was 
appointed, and subsequent to his appointment, one of the 
New York courts issued an order directing the appropria- 
tion of the funds deposited with the insurance department, 
to the reinsurance of the American risks with the Conti- 
nental Life, of New York. But since then, it seems, con- 
trary influences have been at work, and now comes up a 
three-cornered controversy on an application in behalf of 
many of the policyholders, to have the order of court set 
aside, so as to permit a reinsurance with the Northwestern 
Mutual. The receiver, it seems, is strongly inclined to 
assert his original preference for the Continental; a large 
number of the policyholders want to select the Northwest- 
ern; while superintendent Barnes seems desirous to prevent 
the receiver from getting away with any portion of the 
policyholders’ money, now safely stowed away in the state 


treasury. 


Tue following appeared in a recent issue of 
certain trade circular, published in New York city: 

Ata time when intemperate journalism is seeking to put 
Pilar bc life insurance on trial, it will hardly be pretended 
that the president of the North America Life insurance 
es or any other person, makes a seemly exhibition 
by parading such nonsense as that registered policies are 
the only policies that are safe beyoud all peradventure 
Your registered policies, Mr. Morgan, are unquestionably 
very good, but there are some things which are better than 
registered policies, and those things are honesty and capable 
management.— The Spectator.” 

This is an attempt, by ga:bling and distorting what Tue 
SrectaTor did say, and by omitting a sentence which wholly 
alters the sense of the last paragraph, to force Tue Specta- 
TOR into a statement which it has not made. And we wish 
here to warn once for all the originators of this underhanded 
method of casting slars upon a corporation, because that 
corporation may not have seen fit to extend to them the patron- 
age demanded by them, that we do not propose to tolerate 
theft, especially when it is made the instrument of unworthy 


abuse. We have no objection, ordinarily, to the publishing 





of extracts from THk Seecratox by the conductors of other 
insurance journals, if proper credit is given, but we give 
notice to those who are reputed to run the concern of which 
we allude, that, as they are not to be trusted to publish our 
remarks as we give them, if they presume to take anything 
from the columns of THe Seecraror hereafter, for the pur- 
pose of reproduction, the publishers will seek prompt 


redress, which a copyright law gives them 


AN organized effort to steal money from a 
life insurance company was lately tried in the supreme court 
of Massachusetts. The facts are these: A policy was 
issued by the American Popular Life insurance company, in 
the name of a Mr. Badger, and it prescribed the usual con- 
ditions that it should not be in force until it had been 
countersigned by the agent and the first premium had been 
paid. It appears that Badger thought of becoming an agent 
when the policy was made, but altered his mind and con- 
cluded not to take the policy, therefore did not countersign 
jt, nor pay the premium. Before it was returned, however, he 
died, and it was found among other papers which he had re- 
eeived from the company. Mr. Boutwell, now secretary of the 
treasury, then a partner of Badger, commenced a suit, for 
he said that although he did not think that Badger intended 
to have a policy, or thought that he had one, the requirement 
of having the policy countersigned was technically of no 
a count, on account of Badger beiog an ayent, and that the 
possession of the policy was prima facie evidence of pay- 
ment of his premium, and as juries always sympathize 
against a company it would be beaten.” But whatever may 
have been Boutwell’s honest convictions on the subject, our 
readers will hardly be surprised to learn that the decision by 
a full bench of the court, upon an appeal by plaintiff, was 


in favor of the company on all the points. Badger had 


no 
family. Who was the interested party,—Badger’s former 


partner, Boutwell, or some remote relative ? 


Tne disclosures at the recent investigation of 
the stockholders of the Putnam insurance company, as to 
the irregularities of the late president, are peculiar, and, to 
a certain extent, simply astounding. The president acted, 


it seems, as if he had accepted the office only for the pur 





pose of an opportunity to speculate with the company’s 
assets. And he did so with a bewildering disregard of 
consequences, and with a recklessness which abundantly 
qualifies the man to disgrace the worst chain-gang in the 
country. Of course, it was all done, so far as the facts have 
come out, without the knowledge of the directors, or the 
vice-president; and the only wonder about the whole matter 
is in the end, not thatthe company has escaped without 
anything worse than a trifling loss, but rather that anything 
has been left of the company, But all this is very much to 
be regretted, although we see no reason why the tricks of an 
incompetent president should occasion any reason for ostra- 
cising the company. If the company had tried to cover up 
the fact of an irregular and vicious administration, we 
should certainly be justified in saying that it is a company 
against which the public cannot be warned too much. But 
the company has done the best thing it could do, and all 
that any reasonable person might wish it had done. — It has 
kicked out the frz 
go possessed the president’s office, and it has 


gmentary remains of honesty which a 





little while 
intrusted the administration to a capable and, let us believe, 


1 





a trustworthy manager. Besides, the company’s assets seem 
to be abundantly sufficient to assure solvency. Its business is 
prosperous, and, with a proper supervision of its risks, 


becoming determination not to engage recklessly in strife 





for business at inadequate rates, and a complete rout of 
the corruption which lately festered at the home office, we 
see no reason why the Putnam should not be regarded 


least charitably, if not favorably. 


ws ‘ ‘ , ‘ . 

Tue following private circular issued by the 
agents at Kansas City, of the Life Association of St. 
Louis, shows what sort of efforts that company exerts to 
obtain business. The company has frequently denied that 
it gives more than a twenty-five per cent. rebate to its 
insured trustees. Here, however, we have direct proof of 
an offer not only of a fifty per cent. rebate, but of a fifty 
per cent. commission over and above the agent’s commtis- 
sion. Butthis is not the only evidence of the corruption 
which festers in the growth of the company. Facts are 
accumulating from every quarter to show that the concern 
has been kept alive for months only by the circulation of 
the most astounding misrepresentation of its real condition, 
and its real method of getting business: 

* Dear Str: Having been appointed by the Life Associa- 
tion of St. Louis, agents for this department, and wishing to 
secure the co-operation of the trustees of the Association, 
we respectfully submit for your consideration the following 
proposition : 

If you will give us your influence. and sufficient of your 
valuable time to introduce us, or our agents,to your friends, 
we will, in ever) case, divide equally "with you the premt- 
ums upon applications thus secured. 

** We are anxious to make the Life Association here, as in 
other places, the leading company. We congratulate you 
that, notwithstanding the unprovoked and malicious slan- 
ders, gotten up and circulated by eastern companies, it 
now ranks among the first. 

‘Knowing the interest you feel in the west, we confi- 
dently appeal to you for your co-operation. Hundreds of 
thousands of dollars are yearly taken east for insurance, 
which ought to be kept here 

‘Very respecttully, 
(Signed *Marsn & EDGERTON.” 


A LATE English paper illustrates very strik- 
ingly the worth of life insurance as an investment, by citing 
the case of a bishop who, in 1821, insured his life in the 


Rock office for $25,000, payable at death. In 1826 a bonus 


of $1,000 was added to his policy, in 1833 a second bonus of 


$3,575, in 1840 a third of $3,375, and in 1847 a sum of $4,165 
was added. This brought up the total addition in the way 
of bonus to $12 265 in 26 years, or at the rate of nearly $500 
a year. For this accumulated bonus of $12,265 pavable at 
death, the bishop received in 1851 acash paymennt of $9,0So. 
An arrangement was made with the office at the same time, 
by which all future payments of premiums on his part 
should cease, and he commuted these sums for a payment 
of $5.325, thus realizing a net sum of $3,755 and freedom 
from all further payments. In the year 1857 the bonus added 
to the policy was $5,335, in 186: it was $5,685, and in 1868 a 


35; 


sum of 5,705, making a total addition since 1851 of $17 





‘ 





or, including the bonus purchased in 1851, of not less than 
829,835. On his death, which occurred a few vears since, 
his representatives received from the Rock a sum of $41,7 

Ata time when public confidence has been so rudely shaken 


in the stability of life offices, it is well that facts such as 





these should be known, for they prove in the most convincing 


manner the advantage which may be obtained alike to the 


assured and to the shareholders in well conducted corpora- 


tions. 


A LONDON paper asserts that many life offices 
experienced an increase of new business during the recent 
surance panic, and remarks that ‘* the best security will 


remain the best security, whatever may happen, Suppos- 
ing—to put an impossible case—that twenty offices were to 
fail to-morrow, does anybody suppose that there would be 
an end of insurance? Not at all; the rotten branches might 
be lopped off, but the tree would remain with as much 
soundness and life in it as ever. And we are convinced 
that the recent panic will have a beneficial effect rather than 
otherwise on offices which invite confidence and will bear 
scrutiny. It may awaken an inquiring spirit. Those who, 
with culpable apathy, were disposed to risk their money on 
any venture, will be taught to be cautious. They will in- 
quire, they will examine into the affairs of competing com- 
panies, and satisfy themselves that those they select are 
worthy of their confidence. But they will go on inquiring. 
They must. Insurance has become one of the necessities of 
lite. It enables people to do what all their industry, energy 
and speculation would fail to accomplish in a lifetime. Its 
machinery is exactly adapted to the requirements of society, 
and that machinery must be kept going. It would 
not have surprised us to learn that recent difficulties had 
given a temporary check to business in some quarters; but 
we felt convinced that none of the better offices would suf- 


fer materially 


Tue following lately emanated from the 

insurance department of the state of Missouri? 
Saint Louts, Mo., September 20. 

In regard to the soundness and reliability of the Com- 
monwealth Life insurance company of New York, I have 
no hesitancy in saying that I fully endorse the views ex- 
pressed by Messrs. Craig & Jamison, of this city rhe 
Commonwealth has complicd with the stringent laws of 
New York, where it was organized, is managed by men of 
experience and ability, is governed by principles of economy 
in all branches of its administration, and has. during the 
short period of its existence, done an unusually thriving, 
perfectly safe and conservative business 

The examination of its statement to this department gives 
fair promise of prosperity in the future, and of an ample div- 
idend return to its policyholders from year to year. There is 
no reason whatever, why a policy in the Commonwealth 
should not prove as productive an investment, as one in any 
— r good company, not excepting the Mutual Life of New 

York. 

( Signed ) R. C. ARENDT, 
Actuary Missouri Insurance Department 

For all of which Mr. Arendt presented his bill to the com- 
pany for $300. The bill was promptly refused payment. 
The Commonwealth, of New York, has no necessity of pay- 
ing for an endorsement of its soundness. How much did 
you pay Mr. Arendt, Mr. J. P. Thompson, of the Life Asso- 


ciation ot St. Louis ? 


The new insurance law of Illinois requires 
that every company doing business in the state, whether 
home or foreign, shall annually report a classification of its 
risks, according to hazard, which, it is prescribed, shall 
embrace not less than four classes. But the auditor, con- 
verted to the faith of Mr. J. Griswold, has fairly over- 
whelmed the underwriters with a blank which requires a 
classification of risks according to no less than eighty sepa- 
rate and distinct classes of risks. We submit that this is 
piling a clerical requirement without compunction. The re- 
quirement of a classification, although an entire innovation, 
may be a good thing as a means of gratifying curiosity; 
but what is the use, so long as it is not to be and can not be 
used as a test of solvency, nor employed with any reference 
to the government of rates? We think, under the circum- 
stances, that very few companies will consent to expose 
their business, however desirable such exposure might be, to 
afford the benefit of instruction and experience to the horde 
of amateur underwriters who are constantly flocking into 
the business. It gives us pleasure to say that the auditor 


will not require the classification this year. 


The Rocky Mountain Herald is evidently in- 
disposed to indulge much confidence or credulity respecting 
the association monstrosity at St. Louis, It seems that em- 
issaries of the concern have lately visited Colorado in search 
of material for local boards; but Zhe //era/d has dusted 
their hopes vigorously, if we may believe the following 
protestations: 

“If the ‘associations’ heading at St. Louis, which evi- 
dently have no lack of ‘ assurance,’ desire to bamboozle the 
public by double-column displays of paper ‘ assets’ and hy 
pothetical ‘ surpluses,’ we advise them to parade their‘ sworn 
sta'ements,’ executed to order by self- styled * professors, 
before a more verdant audience than can be found in Colo 
rado We don’t pretend to know much about the logarithms 
of life insurance out here, but we are aware that uncollected 
premiums, ‘ premium notes,’ and ‘loans on policies, are at 

1 decided discount as a class of securities. We are not 
just now it vesting in that kind of paper = cartload of that 
kind of ‘ assets ould not pass for a year’ 
The Herald, over our counter; and we deat know of a 


s subscri ption to 


banker in the territory green enough to overbid our esti- 
mate. Better go east to have sucha bait take Phe hook is 
too evident for Colorado gudzeons, and the ass’s ears show 
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too plainly through the shaggy skin of the king of beasts 
We'd sooner invest in Arapahoe bonds. Try again, St 


Louis. 


Tue Union Assurance Society, of London, 
recently held its one hundred and fifty-Afth annual meet- 
ing, and from the accounts which were presented on that 
occasion, we are enabled to reach a fair estimate of the 
degree of strength which a life office is likely to exhibit in 
its old age. The Union was established in 1714, and is next 
to the Hand-in-Hand 
office in Great Britain. The Amicable, established in 1706, 


(established in ——,) the oldest life 


has been united to the Norwich Union, and thus the Union, 
Next to it stands the 
and the London Assurance Corporation, 


of London, is left second of the lot. 
Royal Exchange 


established in 1721—both of which belong to the class 


6“ ” 


known as the ‘secret offices.” The Union has also, unti! 
recently, refused to publish its accounts, but the balance 
sheet for the year ending June 30, 1859, clearly shows that 
no reason existed for its previous reticence. The gross 


assets at that date amounted to $3,221,780, and the liabilities 


(reserve computed by net valuation) were $2,533,010, show- 


3 
ing a surplus of over half a million dollars. The number 


of policies in force is less than 5,000. 


THe members of the old Mercantile Mutual 
insurance company, which went to the bad, in Chicago, two 
years ago, are now fair subjects for commiseration. The 
assignee of the bankrupt concern has lately secured 
judgment against many of the members who have resisted 
the assessments which he made, to cover the heavy losses 
which the company experienced; and, to aggravate the 
infliction, the court superadds its judgment f6r interest, 
and an increased assessment to defray the expenses of the 
company’s liquidation, It appears that the directors issued 
stock policies, and committee various other unauthorized 
jnformalities ; but the court asserts the liability of its mem- 
bers, their plea to the contrary notwithstanding. The 
sequel to this unhappy experiment in underwriting mer- 
chandise on the mutual plan, discloses the facility with 
which even Chicago business men can make fools of them- 


selves in the matter of insurance. 


Our friends of The World do not seem to 
entertain a very lively regard for that anomalous hebdoma- 
dal achievement, The /udependent. Notice 
gency The World infuses into its detestation of the subject: 


what pun- 


** On every page readers are insulted by publishers’ puffs— 
puffs of washing machines, puffs of hymn books, puffs of 
buchu, puffs of sacramental wine, puffs of whatever is dis- 
played or condensed in the handbills which are its advertis- 
ing pages. There is every reason to believe that, if Satan 
should advertise reserved seats at the day of judgment, the 
paper would let in his card to the exclusion of a double- 
leaded leader calling sinners to salvation, Its make-up, 
judged by art, is a crime—the wildest delirium of unreason 
extant; and, from what we can infer from its tactics, its 
principal characteristics are the cant which clothes itself 
with corruption as with a garment, ultra-cupidity and the 


” 


liturgy of live apes. 


THE representatives of both home and foreign 
life insurance companies doing business in Ohio, wre mus- 
tering their forces to secure in that state a new insurance 
law which shall provide for the organization of an insur- 
ance department, with an insurance superintendent, and a 
repeal of the two per cent. tax which the state now levies 
upon the premium receipts of outside companies. It is 
creditable to the Ohio life companies that they are heartily 
lending their energies to secure the repeal of a law so 
clearly unjust as that which taxes life insurance premiums. 
But what, we should like to ask, does the Northwestern 
Mutual propose to do in relation to the tax in Wisconsin? 


Tue Equitable Life, of London, established 
in 1762, has never, except in two instances, disputed a claim, 
out of its numerous and vast engagements, the extent of 
which may be gathered from the fact of its having issued 
above 40,000 policies since its commencement, and paid in 
claims, bonuses and purchase of policies, one hundred and 
seventy-nine millions of dollars; of which sum the large 
proportion of eighty-seven and one-half millions has been 
paid on account of bonuses. The preseat assets of the 
Equitable amount to $23,354,020, of which nearly one-third 
is invested in the securities of the British government. 


Tue Clerical Medical and General Life as- 
surance society—one of the undoubtedly solvent life offices 


n England—spent last year (the forty-fifth since commenc- 


THE 
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ing business), exclusive of death claims, only about seven 


per cent, of its income Its entire payments for commis- 
sions were less than four per cent. of the total premiums 
And yet the chairman, at the company’s recent annual meet- 
ing, presumed to suggest that there ought not to be any 
complaint “ if the company had remunerated its agents with 


” 


a fair amount of commission ! 


Tue Life Association of St. Louis is about 
to establish an agency in the state and city of New York. 
Gen. F. P. Blair, who is so well known throughout the 
union as the late c andidate for the vice-presidency, is to 
take its supervision.— Newspaper. 

Previous report located Gen. Blair in California, as the 
manager of the Pacific department of the St. Louis Life 
Association. Wea 


Pacific 


re curious to know whether or not the 
Mewe, the 
California, refused to 


project was abandoned because Mr. 
worthy insurance commissioner of 
admit the company. If, as we have been told, such was the 
fact, why does Gen. Blair goto New York? Is it because 
the company believes his supposed political influence will 
strengthen the chances of admission into New York? 
We do not believe the insurance department of that state 


will be prostituted in that way. 


Jews JLotes. 


THE NEW ENGLAND MUTUAL LIFE. 


WE announced last month that Messrs. J. & 
M. Early, who for a long time have efficiently represented 
the old New England Mutual Life, for the whole of Illinois, 
except Chicago, had recently added Chicago to their terri- 
tory, and that henceforth the agency would embrace the 
whole state. If this is nota change which ought to have 
been made a long time ago, we are at least justified in say- 
ing that it is a change which cannot but result advanta* 
geously to the interests of the company. The Messrs. 
Early have worked very fruitfully in the organization of the 
state at large, and have built up a very successful agency. 
The enlargement of their territory so as to include Chi- 
cago, brings under their charge a large number of old 
membeis of the company, and hereafter, we are assured, 
the Illinois state agency, with headquarters in Chicago, 
will rank as one of the most important in the west. 

The New England Mutual is a company which needs no 
better 
There is nothing of the charlatan in its composition. It 


recommendation than its works and its standing. 


seeks no meretricious display, and sets up nothing of the 
For its old 
features—sterling fidelity to the interests of its members, 


tgnis fatuus order of so-called new features 
fair promises truthfully adhered to, unvarying economy, 
reducing to its members, so far as possible, the cost of 
insurance, and the consummate ability which directs the 
administration of its affairs,—are so good and so complete 
as to need nothing but their own eloquence to commend 
itis one of that 
very small cluss, of which all that is or can be said, must, 


them. A solid company, a great company, 


of necessity, be strongly in its favor. 


In this connection we shall veture, although without 


authority from the company, to give place to the following 
from a letter lately written by ex-commissioner Sanford, 
of Massachusetts, to Mr. Benj. F. Stevens, 
the New England Mutual: 


“My Deak Str: At your request I have personally 
examined to-day the trial balance of the accounts of the 
New England Mutual Lite, for the year ending December 
31, 1808. 1 find that it contains the item of $780,197.86, as a 
liability to members tor surplus from the operations of the 

year 1808, although this amount was not voted by the direct- 
ors of the company (as I tound from personal inspection of 
the records), until the 13th day of January 1869. 

“In returning this amount as a part of your liability for 
unpaid dividends on the ist of December, 18608, you went 
beyond the requirements of the form of statement. It 
would be well enough for all the companies to include, as a 
liability, surplus of the year about to be divided; but, so 
far as | know, no other company has done it. It is fair to 
say that you have placed your company at a disadvantage 
by so doing, in comparison with other companies. If yon 
had omitted this item of subsequent liability, your ratio of 
net assets to computed premium reserve in the last report 


- 


would have been 114.24 instead of 101.47. 


president of 


The following from Elizur Wright, will also be interest- 
ing in connection with the above, as serving to correct a 
false impression which may have proceeded from the error 
explained above by Mr. Sanford: 

“ The significance of the ratios contained in life insurance 
reports is very often misapprehended, and figures that really 
have some use are so applied as to be worse than useless. 
A set of ratios that serves very well to settle one question, 
may mislead altogether when applied to settle another 
For ex: umple, ‘the ratio of actual to computed premium 
reserve,’ given in commissioner Sanford’s 14th re port, and 
by far the most important informs ition in that valuable docu- 
ment, tells oa the vital question of the insufficiency of the 


‘ 








reserve, and, taken in connection with the rates of premium 
charge od, en: ‘bl es us to judge whether a company has suth- 
cient resources to fulfill all its contracts, or must ‘depe nd on 
new business to supply the deficiencies of the old. But it 
does not enable us to judge of the comparative standing of 
diflerent companies. unless we know in addition to the rates 
of pre mium actus uly charged a//the facts tn regard to each 
company’s dividends, This has been rem: irke d from time 
to time in the life insurance reports of this state, in which it 
has been explained that only dividends actually declared at 
the date of the return are deducted from tue assets, in 
determining the net assets to be compared with the com- 
puted premium reserve. ‘Thus a company which at the date 
of its return has just declared a periodical dividend, will 
have a lower ratio than one which is just about to declare it, 
while its reserve may in fact be higher. For example, the 
New England Life insurance company shows in Mr. San- 
ford’s report a ratio of 101.47, but the New England 
returned its dividend of the same date, amounting to $750,- 
197.85, athing which does not appear to have been done by 
any other company. This sum was deducted from the 
assets by the commissioner as a liability, otherwise the 
ratio would have been 114.24 On the other hand, one of 
the largest companies in the country was about to make 
its dividend; had a fair proportion of the amount been 
deducied from the assets December 3, 1868, a ratio of 97.88 
would have resulted as a fair comparison with the ratio of 
the New England. So in the case of another company, 
with a ratio of more than 116; had the dividend just then 
to be declared been returned and deducted from the assets, 
as was the case with the New England, its ratio would have 
been reduced to 100 

“It is a very great misapprehension to a it any 
recommendation of a mutual life insurance company that 
its ratio immediately after making a dividend considerably 
exceeds 100 per cent. Jf the rule of reserve ts a proper 
one, it should be ezactly that, rather than otherwise. 


THE DANGER OF COMMITTING THE 
ESTS OF A COMPANY 


INTER- 
rO BROKERS. 


Tue following is the opinion of Mr. Charles 
Hitchcock, of Chicago, upon the liability of the Potomac 
Fire insurance company, of Baltimore, in the Downer case, 
which is briefly reviewed in our editorial columns. 

Cuicaco, November 30. 
Messrs. F. D. Gray and Charles H. Case, arbitrators: 


GENTLEMEN—My opinion is requested upon the follow- 
ing statement of facts: 

Downer & Co. claim payment for a loss sustained by fire, 
under a policy issued by the Potomac Fire insurance com- 
pany, of Baltimore, for $2,500, upon * their stock of coffee, 
teas and spices, ground and unground, and such other mer- 
chandise as is usually kept in such stocks, contained in the 
four-story brick building situate on the south side of, and 
known as No. 63 South Water street, Chicago, Llinois.’ 
This policy was issued upon an application signed by 
Campbell, Whitman & Wallace, who describe themselves 
as fire insurance agents and brokers It is claimed by the 
Potomac Fire insurance company that application was 
made by Campbell, Whitman & Wallace, as the agents of 
Downer & Co. ; that it fails to describe a material fact, viz., 
that the business of roasting and grinding coffee and spices 
was carried on upon the premises, and that the policy is 
void, 

On the other hand, it is claimed that this application is 
the act of Campbell, Whitman & Wallace, as toe agents of 
the company, and that its statements and omissions are not 
seoenaiie to Downer & Co The facts upon which this 
claim and counter-claim are based clearly appear in the pa- 
pers submitted. 

The course of business between Campbell, Whitman & 
Wallace and the Potomac Fire insurance company, as gi ath- 
ered from the correspondence, was as follows: Campbell, 
Whitman & Wallace received, from time to time, applica- 
tions for insurance, and forwarded them to the company. If 
the risks were accepted, policies were sent to Campbell, 
Whitman & Wallace, and were delivered by them, the pre- 
mium collected and remitted, less commissions, If the risks 
were rejected, Campbell, Whitman & Wallace were notified. 
The company called upon Campbell, Whitman & Wallace, 
from time to time, for information as to risks offered, which 
was furnished. ‘The correspondence disclosed a very lim- 
ited agency, viz., to take applications for insurance. Iam 
satistied that an agency to this extent is established. In such 
a case, according to the latest and best-considered authori- 
ties, any actof the agents, in filling up and signing appli- 
cations, must be regarded as the act of the insurer, and not 
of the insured. 

Subs: antially the same question has arisen in the follow- 
ing cases: 

In the case of Rowley v. The Empire insurance com- 
pany, reported in the 30th New York Keports, page 550, the 
facts were as follows: Dean was an agent * to take applica- 
tions for insurance.” The agency was quite as restrictive as 
in the case submitted to me. An application was signed in 
blank by the applicant, and was afterward filled up by the 
agent, and a material misstatement embodied in it 

It was contended, as in this case, that Dean, in filling up 
the application, was the agent of the insured, and that the 
company was in no wise responsible for the mistake The 
court, however, decided that Dean was the agent of the in- 
surer, and not of the insured. IL am entirely satisfied that 
the opinion correctly states the law. 

In the case of Campbell v. The Merchants’ and Farmers’ 
Mutual Fire insurance mpany, 37 New H. ae 35, 
the facts were, in every material particular, the same as in 
the case submitted by you. The decision is the same as in 
New York 

In the case of the Woodbury Savings Bank v. The 
Charter Oak insurance company, 31 Conn 517, substan- 
tially the same facts existed, and the same conclusion was 
arrived at. 

1 do not think that the condition in the policy, declaring 
the broker to be the agent of the insured, changes the aspect 
of the case. It was not competent for the insurance com- 
pany, by the delivery of a policy containing this clause, to 











= 


nee ee 


epee atl 


26 





THE 


SPECTATOR. 


Fanuary, 1870 








change the fact that Campbell, Whitman & Wallace were 
the agents of the company in taking the applic ition, and not 
the agents of Downer & Co. It is one of those catching 
provisions to which the express assent of Downer & Co. 
must be shown, in order that it may bind them 

I have, therefore, come to the conclusion that, as far as 
this question can affect the rights of Downer & Co., they 
are entitled to recover the insurance money. 

I do not understand that you desire an opinion upon the 
questions which seem fairly to arise upon the papers sub- 
mitted to me, whether, if an applicant for fire insurance 
answers fully and truly ‘all questions propounded to him, he 
is bound to go further, and disclose material matters not 


brought to his notice; nor whetner, in the application of 


Campbell, Whitman & Wallace, such questions as are pro- 
pounded have been answered fully and truly; nor whether it 
sufliciently appears, from the application, that the business 
of roasting and grinding coffee and spices was carried on 
upon the premises, And in the view which I take of the 
question submitted, these are immaterial questions, although 
in any other view they might be important. 
(Signed,) Cuas. Hircucock. 


THE LYCOMING COUNTY MUTUAL INSURANCE 
COMPANY. 

Tuts old Pennsylvania company has lately es- 
tablished an agency at No. 161 Broadway, conducted by J 
W. Chamberlin & Co., who are general agents for New 
York and New Jersey. 
1840, and will, next March, complete thirty years of its 


This company was established in 


existence. The company reports assets amounting to 
$5,301,962 on September 10 last, including $4,842,807 pre- 
mium notes as capital, and remainder cash. The president 
is Robert Montgomery, and secretary, Joshua Bowman 


It is a premium note company, and the amount of premium 
notes in force on June 10 was reported as the capital 

Mr. Barnes readily admitted this company into the state, 
and wrote to the secretary that he considers the premium 
notes assets, as they are secured in this company, as bona 
fide real assets, and answer every purpose of assessment 
To show the nature of the security of these assets, we copy 
the proviso in the supplement to the company’s act of incor- 
poration, which supplement was passed July 26, 1842. The 
proviso, which is in section 11, is as follows: 

SECTION 11. ‘That the Lycoming County Mutual insurance 
company shall have a lien, waiving the right of inquisition, 
upon all of said property of the insured, to the amount of 
his deposit note, or so much thereof as shall remain unpaid, 
which shall continue till the amount of such note, with in- 
terest and cost of execution, if any, shall have been paid or 

satisfied according to the provisions of the act to which this 
is a supplement, passed the zoth day of March, 1840: Pro- 
vided, said company shall make out and de liver to the pro- 
thonotary of the county wherein such real estate shall lie, a 
memorandum of the name of the individual insured, a de- 
scription of the property, the amount of the deposit note 
unpaid, and the term for which the insurance shall continue; 
and the prothonotary to whom the same is delivered, is here- 
by required forthwith to file the same, and enter the name 
ot the individual or individuals insured, with the number ot 
the premium note, in his adsectum index docket in regular 
order, without tax or fee, and the same when so filed — 
entered, shall be deemed and taken to be in all respects as a 
judgment upon confession, by virtue of a warrat it ot hc 
ned; and execution may at any time be had thereupon, tor so 
much as by virtue of the provisions of this act may be duc 
and demandable, but the lien thereof shall commence with 
the filing of such memorandum, in the office of the prothono- 
tary: Provided, that such lien shall not be construed to take 
from such persons insured as aforesaid, the privilege of a 
frecholder: Provided, also, that before any execution shall 
be issued against the members of said company, it shall be 
the duty of the officers of said company to cause to be madk 
out a Sstatementof the amount of premiums received, and the 
manner in which the money of the company has been ex- 
pended, and file a copy thereof, attested by the oath or 
affirmation of the treasurer, in the office of the prothonotary 
of each county wherein members of said « unpany reside, 
who are to be effected by the issuing of such execution. 


In March, 1854, 
charter perpetual. The company is an old company in Penn- 





the company obtained an act making its 


sylvania, of highly established connections. Joshua Bow- 
man, the secretary, has filled his position for the last twenty- 
five years, has grown gray in its service, and has been 
mainly instrumental in sustaining the company’s vigor and 


increasing prosperity. 


PROTECTION AGAINST STORMS ON THE 
LAKES 
A BILL has been presented in congress to 





authorize the secretary of war to provide for taking meteor- 
ological observations at the military stations in the interior 
of thecontinent. The bill recites that the record of marine 
disasters on the northern lakes for 1868 and 1869, shows 
that in 1868 there were 1,164 casualties, involving a loss of 
life of 321, and of property $3,114,000; that in 1869 there were 
1,914 casualties, with a loss of 209 lives, and $4,160,000 of 
property; that in 1868 there were totally lost 105 vessels, of 


the value of $1,207,, 


300; and in 1869, 126 vessels, of the 
value of $1,414,200. It recites, further, that scientific 
observations have already shown that the course of storms 


in the United States is generally from west to east, and 








have made known their rate of progress, and the preceding 
change of thermometer; and that a large proportion of 
the loss of life and property by marine disasters on the 
northern lakes might be avoided by timely notice to 
mariners of approaching storms. It, therefore, requires 


the secretary of war t» have the necessary meteorological 


observations made at the military stations in the interior of 


the continent. and on the great northern lakes, and to give 
notice on the lakes and Atlantic coast, by telegraph, of the 


approach and force of storms. 


FIRES IN CHICAGO. 


WE compile from the records of the fire 
department the tollowing record of fires in Chicago during 
the year 1869, This summary is offcia/, and shows the sta- 
tistics which were compiled for the fire commissioners, one 
of whom especially represents the interests of underwriters. 


All other statistics are defective and untrustworthy : 














False 

Month. Fires. Alarms. Loss. Insurance. 
TSUUDET . acisvissicne BD 6 $ 50,915 B 56,715 
February wealecur ‘ 41 2 9,715 95,005 
OM wseseg <acckvae. Ge 5 110,035 $7,270 
eee 41 6 114,008 9,333 
Se eee 37 I 123,yl0 $8,071 
ere pee 30 4 25,577 
July Ves eues Beease 30 I 30,071 
August ities ese 3 I 
September 52 3 
October .. SS 9 
November Rs) 5 
December wae 55 0 3 490 

WON S5esene>csus SAS 49 $1,143,081 $839,682 
We compile, also, from the same sources, the following 


classification of the origin and causes of fire: 
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The following table shows the number of fires in each year, 
the number of false alarms, the amount of losses, and the 


amount of insurance, since 1803: 





Year No. No.False Popu- Loss Insur- 
—* Fires. Alarms. lation caved ance 
1863-4. .... 189 16 153,709 $355,660 $272,500 
1864-5. 193 32 199,353 051,795 435,300 
SG06—O. 2c cee 242 2! 175,539 9210,499 QO41,092 
1806-7 ° 315 25 150,434 2,157,073 1,041,445 
1867-8 . 57 200,325 4,215 332 = 3,427,285 
s066-a.... 6.0 405 67 252,000 590,109 463,248 
1800 S53 49 325,000 143,051 S3 O52 
rhe force Chicago fire department at the present 





time consists of about 185 men, including officers, fire- 
wardens and members of the fire-alarm telegraph The 


apparatus in use is divided as follows > steam fire en- 


gi 


ies, (with hose cart attached to each,) 3 hook and ladder 
trucks, 3 supply hose carts, and 1 canvas cart, together with 
the fire alarm telegraph. During the past year there have 
been purchased 3 new engines, 1 supply hose cart, and 2 
hook and ladder trucks. 

Although there are at this time over two thousand fire 
hydrants in use by the department, there are still many com- 
plaints of the scarcity of water in the suburbs. To remedy 
this, the fire marshal will urge, in his annual report, the ne- 
cessity of removing the four-inch pipe wherever laid, and 
the substitution of an eight-inch main. There is at the 
present time about 15,009 feet of good hose in service. Two 
kinds are used; one for winter and one for summer month s* 
Ihere are in use 67 horses, all of which are in excellen t 
condition, 

The following is the estimated cost of running the fire de- 
partment during the past year: Two new engines at $4,500 
each, $9,000; necessary apparatus, $2,000; new hook and 
ladder truck, with apparatus, $3,000; new hose cart, $950; 


o 


salaries, $175,716; repairs of engines, $10,000 ; miscellaneous 
3 





repairs, $9,250; furniture, printing and stationery, $4,000; 


2,000; horse 





rent, $1,000; buildings and repairs on same, 
feed, $9,800; horseshoeing, $1,550; horse medicines, $550; 
harness and repairs, $1,325; gas, oil and fuel, $5,500; 
horses, $4,c00; miscellaneous expenses, $2,900; hose repairs, 


$28,300. Total, $280,951. 

The engines worked on fires last year, altogether, 1,511 
hours and 43 minutes. The total distance run was as fol- 
lows: By steamers, 6,694 miles; by hosecarts, 2,7go miles; 


by hook and ladder carriages, 1,783 miles. 


OBITUARY. 

ANOTHER name has been added since our last 
issue, to the long death-list of 1859—and a name of consid- 
erable prominence and importance—that of Col. Aaron 
Wilbur, of Savannah, Georgia. Col. Wilbur was, at the 
time of his death, manager of the southerr district of the 
Knickerbocker Lite insurance company, while he also held 
the agency of anumber cf leading fire insurance companies, 
He died onthe morning of the 5th of December, at his 
home, to which he had but recently returned from a visit 
north. His death was somewhat sudden, of pneumonia, 
but not altogether unexpected, as his health had long 
been feeble. Col. Wilbur was very well known in the 
south, and highly esteemed for his personal qualities, as 
well as respected for his business sagacity and prudence. 
He had been an insurance agent since 1853. In 1853 he 
formed a connection with the Knickerbocker Life, as agent 
at Savannah. In 1855 he received sole charge of the com- 
pany’s southern district. Col. Wilbur was very successful 
as an agent, and at his death upwards of $500,000 in premi- 
ums were shown by his books as turned into the Knicker- 
bocker. He was 4> years old at his death. Concerning the 
esteem with which Col. Wilbur was universally regarded, 
The Savannah Advertiser says: 

** Doubtless, in his many relations of life, he had done 
well and earned the title of a good citizen; but it was in his 
charities that the writer of this loves best to contemplate 
him. The final Judgment alone will reveal his many, many 
acts of benevolence to the poor. He never sent them away 
empty, and beside the needful aid which he never failed to 
give, there was for each a kind word of advice and sympa- 
thy. He did not shrink from death, but met it as a Christ- 
ian man, prepared for the result. He expressed a wish that 
‘he might not descend deep into the valley, and God gra- 
ciously granted the wish. His death was as calm as a 
summer evening, and then came over his face the look of 
peace that must have rested there when an infant 

He leaves many to mourn his loss. His wish, often 
expressed during his life, was ‘that he might be able to do 
good, and that men might say of him that he lived not for 
himself alone, but for the good of his fellow man.’ Those 
who knew him best will be able to say this and more. The 
memory of his ‘ good deeds’ will live atter him.” 

President Lyman, on receiving news of the death of Mr. 
Wilbur, at once left for Savannah, where he is now consid- 
ering the appointment of a successor in the management of 
the district. Col. Wilbur had an insurance on his life to 


the extent of $70,000. 


Our valued friend and contributor, Mr. S. 
French, general agent of the City Fire, of Hartford, sends 
us the following, under date of November 26, the receipt of 
which, we regret, was too late for our December number: 


“Str. PauL, November 2 


Arriving here on the 24th inst., I found many of the 
people of this city engaged in the last sad rites over the 
remains of O. Curtis, a prominent insurance and 
good citizen, who died here on the 22d inst., after many 
months of the most painful suffering. His disease was 
supposed to be cancer of the stomach. His was 45 
years; having been born in Pen Yan, New York, and a 
citizen of Bloomington, Illinois; of st. Anthony, and j 
St. Paul, in this state; and always bearing himself man- 
fully, and adding to a good name, as citizen, parent, friend 

, 


and Christian gentleman, to the very last. Wherever 
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known he had hosts of friends Insurance officials and 
specials, who have been accustome 1 to his cordial greetings, 
on visiting this place, will hear of his death with the sin- 
cerest regrets In all the northwest he was one of the most 
prominent insurance men, and the void made by his demise 
will not be easily or speedily tilled rhe writer knew him 
well, and could not withhold this hasty, but sincere tribute 
to his memory. : Ss. F.” 


AN HONORABLE SURRENDER. 
Ir was believed by a good many underwriters, 
when the new insurance law was enacted in Illinois, last 


defects of the law, the 


winter, that, notwithstanding the 
inauguration of a system of state supervision would result 
at once in the summary suppression of all the wildcat con- 
it Freeport But it was hardly believed that the 


cerns 


worst wildcat of the lot would be almost the first company 


to get a certificate under the new law; nor was it foreseen 


that one of the concerns which had been denounced the 


most fiercely, would eventually be the very one to deal with 


its policyholders ina straightforward and honorable man- 
ner. We consider it extremely creditable to the officers of 
the company to which we refer (the Continental), that, 
without entertaining any scheme to evade the law by means 


of a nominal, constructive or fictitious payment of its 


capital, it has wisely preferred, by reinsuring its risks 


in one of the soundest companies in the country, to give to 


its policyholders the benefits of a larger security than 


they could possibly obtain under a continuance of the 


organization. And it remains to be said, also, very gladly 


on our part, that, although the late Continental, of Freeport, 
possessed no paid-up capital, it never falsely pretended as 
much, and that the company, in the course of its existence, 


paid every loss but one, which was fraudulent. The fol- 


lowing circular relates the particulars of the reinsurance 


“ Freeport, ILL., December 20 

* Dear Str: The officers and directors of tae Continental 
insurance c mpany, of Freeport, Ll., desiring to fully pro- 
tect its policyholders, and to furnish them wandoubted 
security and indemnity in case of loss by tire, and in view 
of the misconstruction of the insurance law by the auditor 
of state, decided to reinsure the risks of said company out- 
Standing on the first day of January, A. D. 1870 We are 
happy to be able toinform you that such reinsurance has 
been effected up >n all of our fire and lightning risks, on the 
installm 4 plan, with the staunca old Con- 


. nt’ and *‘ stock* 
tinental insurance company, of New York city, a company 
possessed of cash assets of over fzvo million dollars, and 
is ranked frst on the intendent Barnes, of the 
New York insurance bureau. You need have no distrust 
now of the validity of your insurance, and of the perfect 
security given you by your policy. 

‘* Extending to you our cordial thanks for the prompt and 
faithful support you have ever extended to us, and trusting 
you will fully appreciate our efforts to render your policies 
abundantly secure to you, and that you will continue your 
business with the Continental of New York, we remain, 

(Signed “D. W. C. Tanner, Prestdent. 
* CHAS. Soutres, Secretary. 

“Pp. S. Hereafter please address all communications to 
R. J. Taylor, superintendent western department Continen- 
tal insurance company, of New York, 124 Wasaington 
street, Chicago.” 
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THE HERCULES MUTUAL LIFE. 

AT this time of financial stringency and dull- 
ness, the establishment of a new life company is an event 
that cannot be said to be, as a general thing, indicative of 
great beneficial results, either tothe business or the com- 
pany which starts. But in view of the basis to which all life 


companies must eventually settle, if they wish to continue 


prosperous and healthful, a company which makes its 


beginning on sound and well-tried principles, is at least 
deserving of success, and of consideration when it shall 


} 


have reached that future from which the retrospect is upon 


the troubled waters wherein the worthy is tried, and the 
unworthy is wrecked 
The Hercules Mutual Life 


and during the 


Assurance Society was char- 
tered several months ag period wherein 
several new institutions were projected and pledged, its 
organization was slowly and carefully progressing. Its 
stockholders were carefully selected, and not from the list of 
those who might have an inducement in the furnishing a 
sinecure for some dependent relative. Soon after the rst of 
December the securities of the organization were deposited 
at Albany, and the necessary certificate Was immediately 
issued fhe company has taken quarters at No. 240 
Broadway, where it has fitted up a neat and substantial 
entered the field of competitors, and 


office. It has now 


with fair prospects of success. Its list of officers is headed 
by Mr. William G. Lambert, Jr., a gentleman who is well 
known as a highly successful solicitor, a man of much 
possession of 
Asher 
S. Mills, who is known as former secretary of the National 
Life, of New 


Mills graduated in the best school of life insurance; his 


experience, and who is credited with the 
ample management ability. The Secretary is Mr 


York, and later of the Hahnemann. Mr. 


education having been conducted within the office of the 


THE 


SPECTATOR. 


Mutual Life, where he rapidly acquired distinction, rising 
from a subordinate position, 

The company is organized on the usual mutual principle, 
and offers the same features as the older and most success- 
ful mutual companies he rates are the same as were used 
by the Mutual Lif 


pany is peculiar, and will be 


for many years, The device of the com- 
appropriate to success. The 
managers of the company give promise that the business 
will be conducted without clap-trap, and in this we wish 


them a prosperous future. 


NOVEMBER 
LAKES. 


WE have obtained the following tabular state- 


THE GREAT GALES ON THE 


ment of the vessels which were stranded or foundered 


during the violent storms of the 16th, 17th, 18th, and 19th of 


November. The list embraces 97 vessels of all descriptions, 


steam and sail, with an aggregate tonnage of 27,026, and 
valued at $1,267,800, 
No. Tonnage. Value. 
Tere » & 432 $ 42,000 
Propellers... j soe BG 3447 225,000 
I er ee on a Sickie Ee 32 5,000 
Barks .... = 8 4,033 108,500 
Brigs bis ioadberscem ods, 1,314 44,000 
Schooners + seen eeecn! ae 14.543 603.000 
Sc ows “rene P coos TR 1.555 73,700 
PING. ccccnvccveccsses 8 1,070 13,000 
ES ic inned senses. OF $1 ,267,So0 


27 026 
he number of vessels 


The following is a statement of th 
reported to be total losses, with their classification, tonnage, 


and value: 


No. Tonnage. Value 

Propellers. .ccce..ces 2 1,779 31 11,000 
Barks 2 701 30,000 
Srigss oe + 1,314 44,000 
Schooners ies ae 50% 26 »,400 
Scows PT ETTT ETT o O45 158,200 
Barges aaah a 477 7,000 
ae coo. 35 10,942 $405,000 


LOSSES ON 


table 


1 month during the years 1808 and 


rile LAKES. 


Tue following shows the number of 


disasters reported in ea 


Ivy, for the purpose ot comparison, with an estimate ot 


damage done to hulls and cargoes: 








— i So)>-—— -tSoS 
No. Damage No. Damage 
Dec. 16 to 30, 1858 ... 15 $00,009 
January, 1809 4 6,500 3 2,000 
February.... 3 1,000 2 9,000 
March ae see 9 5.0090 24 54,000 
April ee coecescce 105 70,000 OF 310,000 
_ eee oe 230 215,000 124 23,000 
Ju ic 20. 190,090 O1 297,009 
July. ae - 20 22) 000 119 104,000 
August " sonenee ee 184,000 78 230,000 
September : . 208 49,000 156 300,00 
October “ . ove 334 709,000 295 1,000,000 
November ° ee > 403 2,109,090) Iso 490,000 
December iaresathalel 11 5,500 10 7,009 
Total... eeseeee 1,914 $4,169,000 1,164 $3,114,000 
Increase in 1869 - 750 1,099,Qoo0 - i 


The following table shows the number of vessels totally 


lost, with their tonnage and value 





No. ronnage. Valu 

Steamers ’ 5 1,133 $122,509 
Propellers 10 5,747 3 
Tl tcabcend aibewseseneuee 5 zit 
OME <otenccawenwe ee ae 4,701 
Brigs .. end een deuee 4 1,314 
Schooners 3s 14,087 
ep REET . 17 1,502 
Sloops 2 40 
Barges ijimweeiidamnds 3 4,357 
Canal Boats ...... ececccce 1 

Total cebe taee cee 126 33,592 $1,414,200 
Losses in 1868 bisa : 105 29 44! 1,207,300 
Increase in 1859 ......ce.se06 28 4545! $200,000 

PHILADELPHIA ITEMS. 


Tue Spectator, last month, paid a flying 
visit to Pailadelphia, and although the signs of the generally 


prevailing dullness were there manifest, still there were 


miny expressions of confidence in the future. The times 
have been in Philadelphia, as everywhere else, very dull, 
Money has been very close, 
and the collection of difficult 


lhere is a great deal of solid wealth in the Quaker city, and 


during the past few inonths. 


premiums has been very 


some very heavy premiums have been taken; but as a gen- 
eral rule, there have been stringency and scarcity of money. 


But through all this, the worst seems to be past, and as 


people begin to see daylight ahead, the business seems to 
have slightly improved, with still better prospects. 
Or the Philadelphia companies, the National 


Life stands at the head, in point of new 


business. The | 


company will have issued this year about 6,So0 policies 


fand it is 
THe 


expected, at a fair rate of expense. 
Mutual 


increase, too 


Penn will show an increase 


company owes 





cleverness of it superintende nt, 


Mr. Wilson 

Tue American Life will also show an increase 
which is mainly due to the exertion of its St 
the Newcom! 

Tue North American Mutual Life has had a 
very capable head, in its President, Mr. W. W. Kurtz, and 


leaving discontinued its accident business, is endeavoring 


Louis ayents? 


to gain a footing as a purely mutual ¢ mnpany. 

THe United Life and Security counts 1869 as 
its first year now, and will show about joo policies, as the 
result of its year’s work. 

THE 


progress, considering its conservatism and will show an 


Provident Life and Trust has made fair 
increase of full 30 per cent. 

Or the those of 
Woods, J]. Knox Marshall, C. H 
a B & j.8.¢ 


Messrs. Duy & 
Brush, Winter & Jewell 


bin, are among the most successtul. 


agencies, 


’ 


TO THE PACIFIC AND BACK, 


President Franklin, and 
New York Life, 


Pacific coast. The latter writes to us, 


DvuRING last month, 
Mr. D. W 


visited the 


Russell, general agent of the 
of their 
visit, as follow 

* * * In the brief interval afforded us we prospected 
a considerable portion of th tate, taking within the range 
of our observations, the principal cities of ¢ tlifornia, and 
many of its natural curiosities and wonders. The outward 
trip to California should be taken by every citizen of our 
glorious country, as it iffords the most emphatic evide nee, 
not only of the national prosperity and vast extent of our 
country and its resources, but also of the wonderful enter- 
prise of who could,during the prosecution of a war 
to subdue the recent gizantic rebellion, conceive and execute 
soimmense a work asthe great Pacitic railroad. The discom- 
tort ft railroad travel are wonuerfully diminished by the 
luxurious coaches in daily use on the road, whicl 
tute the perfection of trav 
} 


t peopl 


1 const 
ling equipage 

“Insurance aflairs onthe Pacitic coast are in rather a 
somnolent condition; yet the tuture holds out luminous 
prospects, and | doubt not that California, with its hard 
coin currency, will yet bear the palin in the matter of life as 
well as fire and marine insurance.” 


THE HARTFORD WILD CAT, 


A CORRESPONDENT sends us the following 


concerning the solitary wild cat which disgraces the city of 
Hartford 
of Mr. Pillsbury is eminently sound: 
HieNNIKER, N. H., De 
‘* My opinion is frequently asked as to the merits of the 
‘Mutual Benefit Company, of Harttord, Conn.’ 
| 
pany proposes to insure in classes, limited in number to 
5,009 persons each, a id to ‘secure to the representatives of 
the insured, in case of death,a cash payment of as many 
ire members of the class to which the 
’ My opinion is, that practically, this 
ely too top-heavy for its base rhe 
*yvuarantec ‘ ipital,’ nor 
basis, nor the first, 


Itscarcely requires to be stated that the opinion 
*mber 10, 1869. 

his com- 
dollars as ther 


insured belo “d 


structure will prove ent 





company has nota dollar of cash 
has it any mathematical or scientifix 


single, reliable element of financial stability 

“Class cohesion may keep up a nominal existence for 
a few years, but, in my pinion, the company will, in * green 
youth’ prove a disastrous fatlure 

* (Signed OLIVER PILLSBURY, 


»” 


‘Insurance Commissioner. 


A CORRECTED ERROR IN THE MASSACHU- 


SETTS LIFE REPORT. 
Ex-CoMMISSIONER Sanford has written a let- 


te report, which was 


ter explanatory of an error in his lat 


calculated to work injustice to an excellent company—the 


Continental Life, of Hartford. He says: 

‘*] am more than mortified to find that on page 86, of the 
I exhibited the ratio of loss to 
mmpany, as 


mnount insured, 
;> per 


last report 
on new policies issued in 1868, in your 
cent. instead of .o35 of 
sioned by the misplacement of the 


.O4 per cent Phe error was occa- 
decimal point I ought 
to have detected it in revising the table It made your 
apparent ratio of loss just ten times too great, and deprived 
you of your place unong tue conservative companies who 


exercised care and judyment tn the selection of lives 


THE CHAMBER OF LIFE INSURANCE, 


THE resident committee of the Chamber of 
Life Insurance, for New York, held 


it was resolved to recommend a 


a special meeting on 
the 3d of December, whe 
modification of that portion of the laws of New York in 
reference to insuring married women, 

It was also decided to recommend an amendment to the 
law in reference to deposits, and that the restrictions now 
existing may be removed. 


It was resolved, also, on the part of the companies cone 








nes tee ae we 
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stituting the Chamber, to take the requisite steps to secure 
the passage of the new insurance law, proposed for 


adoption in Maryland. 


Stocks and finance. 





The Hartford Courant of December 25 pub- 
lishes a review of the Hartford fire companies during the 
year 1869, from which we take the following : 

The year 1869 has not been altogether a prosperous one 
for the fire insurance business, yet our Hartford companies, 
always managed with prudence, have added about three- 
quarters of a million dollars to their assets, and distributed 
over one million in dividends to stockholders. A compari- 
son with the business of last year shows that in most cases 
the premium receipts have been larger, and though losses 
have been heavy and frequent, the amount of dividends has 
been increased nearly $300,000, footing up in the agyregate 
the respectable sum of $1,158,000. The Putnam, which was 
the only company in 1868 that declared no dividend, owing 
to its serious losses by the Portland fire, has divided eight 
per cent., or $40,000, this year. The Attna jumps from 
$480,000 in dividends last year to $660,000 this year, and 
adds about $400,000 to its assets. The Hartford makes an 
increase of $40,000 in benefits to stockholders, and the 
Phaenix adds $18,000, and piles about $140,000 on to its 
surplus. The Merchants’ makes a handsome ex) ibit, hav- 
ing increased its assets over $100,000, and jumped from a 
yearly dividend of 12 per cent. to one of 18 lhe following 
table, showing the capital, surplas and total assets of all 
the fire companies, is made up from semi-official sources, 
though several companies have not made their footings up 
to later than December 1, but the amount of surplus is ap- 
proximated, and will not vary much from the official reck- 


onings: 





Capital Surplus Total Assets 

“Etna seeeeeres «-. $3,C00,000 $2 500,000 $5,500,000 
err 1,000,000 1,400,000 2,400,000 
| re 600 ,COO 1,000,000 1,000,000 
North American..... 300,000 160,000 
Merchants’.......... 200,000 325,000 
Connecticut.... .... | 200,000 175,000 
5 4, ae . 250,000 240,000 
| ne 500,000 200,000 
Charter Oak......... 150,C00 100,000 

¢ {| | Pe ee eee. 86,200,000 $6,150,000 $1 

a 6,200,000 5,145,000 11,2 








= "o > ° 
$1,005,000 $1,005 000 


TE satin neieteacns we 
In the following table appears the percentage of dividends 











for 1868-9, with the total amount distributed in each year 
by each company : 

—Per cent {mount — 

ISOS ing 1868 1869 
/Etna ‘ ae 16 22 $480,000 $660,000 
BEC x:ccencn paves 16 20 190,000 200,000 
Pharnix ..... 10 19 06,000 114,000 
North Amer 12 12 36,000 36,000 
Merchants’. ...06600- 12 iS 24,000 36,000 
SORNECEIONE ..acccoses 12 12 24,000 24,000 
SR eee 12 13 30,000 22,500 
Putra. ......< Se ae s $0,006 
Charter Ouk.... ... 10 13 15,000 15,500 
a acd $85,000 = S000 

. x 
Gain in 1869 baeaaeets r $F 23.000 


Returns of previous receipts per month by the several tire 
companies have been made up to November 1, the aggre 


gate footings of which, for ten months, are as follows 





Etna = = Ae eee ieee ; $2,916,492 
So . ree artes er eras ane 123.913 
Pi aenix — — oe 1,043.75! 
North American...... oe — 277-993 
Merchants’ .. .cecscceee eek 283,7%4 
CAISINOCEIOUS cc cccccasvasvcceave , ‘ 115,600 
City Fire aie pe asaleasatcinia ea aint : 312,452 
Putnam sa aiae EEE oe - 550,584 
Charter Ga vucccccscs i des ares , 14,460 

Total gacte pace aa BO,015 407 

Last vear the total receipts for eleven months, de up 





a few days later than this, were $7,535,023, and the receipts 
for the whole year, which can not be ascertained till a 


month later, were about $8,000,000 There will be an in- 


crease this year of probably half a million—perhaps more 
The total insurance and banking capital of this city—in- 
cluding fire and life companies, and savings banks and 
banks of deposit—now exceeds one hundred millions, which 
is nearly if not quite double that of any city in the United 


States, population considered. 


An unfortunate error last month made us 
give a misquotation of the market price of the Connecticut 


The quotations were 


Fire insurance company’s stock 
‘ 


given, in Zhe Courant of November 26, ‘ $140 asked,’ 


It remains to be noted that the last two sales of Connecticut 
steck in the last three months were for $138:/8140. We 
take unusual pains to give correctly such figures as these. 
But it seems inevitable that an error must sometime be 


committed, 


Tue following table, compiled from returns 


made to the United States assessor by the fire insurance 


companies of Chicago, exhibits, so far as obtainable, the 


aggreg.te premium receipts of every company for each 


month from July, 1869, to November, 1859, inclusive: 


Companies. Fuly Aug. Sept Oct Noi 
Equitable ; -++ 5,493 10,615 9,574 9,379 6,704 
Chicago Fire . 7,181 6,020 7,1§3 51553 49577 
Chicago Firemens 18,265 12,668 14,000 16.539 15,508 
Garden City 4,070 3,274 3,719 3,911 3,730 
Germania ° 3.545 1,935 9,975 3.730 
err 2 745 3,085 4,171 4.498 3,586 
Lamar . 1,503 2,393 2,725 9.749 13,260 
Lumbermans .... .... 21,527 19,249 15,210 19,407 10,486 
Merchants ie 37:3¢9 48,895 53.309 5§8,232 66,179 
Mutual Security 3,277 6,347 $4,047 4,075 4.178 
National 5.108 2.053 470t 

Republic 59,373 58,208 70,737 72,537 77-997 
state.. » 5.993 6,030 9.547 9,563 9,407 
Stock and Mutual 0,035 4.354 3,8:0 6,182 3,040 
Commercial , 12,107 12,959 11,843 11,590 12,923 
American 3,975 6,137 





* For Se ptember ind October 
t Consolidated with the Stock and Mutual. 


THERE is but little change to note in Hartford 





fire insurance stocks. The companies have all done well 
during the past year, and holders of their shares are not 
disposed to part with them. We quote as follows on De- 


rember 27 
cember 27 


Asked, Sales 





Etna 297 207 
Hartford 200 
Pharnix 260 
Merc ts 200 
North American 125 
City 180 
Putnam . ° 8o 
Charter Oak (p: 56 





Tue following were the quotations of local 
fire insurance stocks in the Chicago stock board on Decem- 


ber 29 and ti 


Asked Bid. 





Merchants R : . ie enwie. oD Sigi's $140 
Firems s 190 
Lumbermans ‘ 100 

Comna il 60 

Garde 4 ty jo 

Mutual Security .. ‘ - ken é 25 

Repub i¢ 10 . 
Lamar 19'4 


The only sales during the month were two or three lots of 
Merchants’ stock at 40 (par S100 ind small offerings of 


Repub c at S19 / 819 par 





Tue following sales of Philadelphia in- 





surance stocks were made on December 7, 14 and 21: 
Shares Companies Sales 
ri Pennsvlv i $174 00 
g Ente $7.50 
rl \ine i 155.00 
52 Girard Life 33 00 
2 gel 45.00 
Delaware Mutua ° 27.50 


Tue foliowing are recent London quotations 


v st 

Amount of patd-up Last 

Share Sale 

Imper £50 £75 
Liverpool and I d ind Globe 2 73 

Norti British and Mercantile 6% . 
( ee sees 1 ISs 
MOyal. cisco ‘ pene 3 6 


SAN Francisco fire insurance stocks were 


ted on December 10 as follows 








Fireman’s Fund . sand $ @ =— 
Pacitic 108 110 
ints Mutual Marine 500 s26 
1,400 
a) ico 
tual is 20 
| SS g! 
e o7 100 





Tue Royal insurance company started in 
1845 with a paid-up capital of $836,000, yet so carefully was 
it managed at the outset, during the first three years of its 
existence it made a profit of no less than $498,615, out of a 
total premium income of only $598,310. The company’s 


Phe company s 





» l-up ca now amoun to $1,442, 


} . 


fire premiums in 1867 amounted t ) $2,302,705 


name on the list of prominent life agents w 


sHere sHention 


AT a recent reception of the French residents 
in Constantinople, the Empress Eugenie volunteered the 
following remarks to M. Jourdan, agent for several French 
lite insurance companies in the east: ‘I feel a lively in- 
terest in life insurance companies, and it would be desirable 
for every head of a family to insure, that he may not some 
day leave his family in the deepest distress. Is it not to be 
regretted, for example, that office-holders who have held 
rich appointments for many years should die without leav- 
ing their families the bare necessities of life? I wished to 
set an example when I recently applied to the insurance 
companies; yet this simple act has furnished our journals 
with a subject of raillery I have been very much hurt at 


seeing my good intentions misconstrued on this point.” 


‘“* The Hahnemannian” is the title of a very 
tasteful and meritorious publication issued by the Hahne- 
mann I,ife insurance company, for the entertainment of its 
policyholders. The last number contains some well consider- 
ed articles on life insurance themes, which are full of interest 
to professional insurance people as well as the general 
public. The Hahnemann has its own printing office, and so 
neatly arranged are all its appointments that the rooms 
appropriated for that purpose are not the least of the attract- 
ions which will be noticed by the visitor at the company’s 
convenient and orderly home office. 

The Advance ** pitches in” to the Travelers 
insurance company for prosecuting the Rev. Isaac B- 
Smith for the murder of his wife. One or two other papers 
have done the same thing, and they owe to themselves and 
to the company, to publish the letter of Mr. Batterson, 
president of the Travelers insurance company, in which it 
is expressly stated that neither the company nor any of its 
officers or agents had anything to do with the prosecution , 
It was in evidence upon the trial, that Smith had an acci- 
dent policy on his wife. That was all the connection the 
company had with the prosecution, 

Tue Imperial and Queen insurance compa- 
nies have resolved to withdraw their agencies in Illinois on 
December 31, preferring, during the existing prevalence of 
inadequate rates, to leave that field entirely alone, rather 
than put up the deposit required by the new insurance law. 
It is not unlikely, also, that the North British and Mercan- 
tile will pursue the same course. But the London and Liv- 
erpool and Globe, having a very large and well assured 
patronage, will comply with the law, and make the required 


deposit. 


Messrs. Co_e & Stroup have recently been 
appointed general agents of Philadelphia for the John Han- 


at Nos. 150 


cock Mutual Life, and have fitted up a fine offlee 
and 152 Fourth street From all appearances, the John 
Hancock has made a_ good selection in these gentlemen, 


Mr. Stroud being well known and highly respected among 
the business men of Philadelphia, and Mr. Cole, a solicitor 
of much knowledge and experience in the field of a can- 
vasser 

Tue prudential committee of the Putnam fire 
insurance company have issued t circularto their agents 
relative to recent transactions to which publicity has already 
been given, They state that the report of the investigating 
committee, appointed for the purpose, shows the company 


to be in sound condition, and that the over-issue of stock 


was in one certificate of fifty shares, ‘which evidently 
occurred through mistake, and was immediately corrected, 
to the satisfaction of the board and the assembled meeting 


of stockholders.” 


Tue Messrs. Daniels, of Elgin, IIl., as we 
are happy to learn from private advices, have resigned all 
connection with the Federal Union insuiance company,—an 
embryo concern which has been vainly trying to assert an 
existence for nearly a year. The Messrs. Daniels were the 
only persons connected with the company who possessed 
the necessary qualifications to make it a success, and now 
that they have left we may reasonably expect to hear no 
more of the unhappy Federal Union, 

THe Merchants’ Life insurance company, of 
New York, has nearly completed its organization, and will 
begin business, it is expected, early in January. Mr. W. T. 
Phipps, late vice-president of the Craftsmens, who has been 
mainly instrumental in organizing the company, is to have 
the presidency. The company will do business on the purely 
mutual plan. 

WE regret being obliged to announce another 


ho have died 


ried 
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within the last six months—that of Mr. J. K. P. Pritchard, 
Memphis agent of the New York Life. Mr. Pritchard was 
one of the oldest agents in that section, and his business 
was highly successful. His personal reputation was as 
high as his business character. He was insured for $20,000 


in the company which he represented. 


The Pioneer is the title of a handsome little 
paper which comes to us from the far west It is pub- 
lished at Helena, Montana, by Carpenter & Bullock, who 
represent the Home, of New Haven, Continenta! (Fire) of 
New York, and Peoples, of San Francisco, besides the 
Universal Life 
dences of thrift coming up from the very outposts of the 


We are glad to see such palpable evi- 


yreat army of agents 
. ; 


In a trial at Boston, the Manhattan Life 
insurance company has been awarded a verdict of $12,175, 
the tull amount of a policy, with interest, on the life of one 
Delaney, against Robert White, a physician, and the assig- 
nee of the policy, on the ground that White knew Delaney 
to be diseased when the policy was procured. The case is 
important, and we have obtained a full report for publication 


in THE Spectator for February. 


THREE prominent eastern life insurance com- 
panies are debating the advantage of erecting in Chicago, 
on their own ground, magnificent buildings for investment 
purposes. Itis reported that the Connecticut Mutual has 
already purchased one of the finest business lots in the city, 
aad also tnat the example will be followed soon by the New 
England Mutual, 


Sagacity. 


All of which, we say, exhibits much 


AT a fire in Chicago, the other day, half a 
mile distant from the nearest hydrant, the water was sup- 
plied by the steamer Frank Sherman being attached to a 
plug, playing through all her hose to the Economy, she to 
the Waubansia, and she to the Winnebago, making half a 
mile of hose played through. The surrounding property 


was thus saved. 


Tue Rock is the name of one of the best 
English offices. It was established in 1806, and, so pru- 
dently have its affairs been managed, that, though ten 
shillings only have been paid up, its stock is now worth in 
the London market, £8 10s to £8 15s each, or 1,700 per 
cent. premium. 


PRESIDENT JANUARY, of the St. Louis Mutual 
Life insurance company, has his life insured for $120,000. 
Connected with a great and prosperous company, he evi- 
dently founds his faith as to the excellence of life insurance 
as a means of investment in a positive knowledge of what 


the system is capable. 


Tue New Jersey Mutual Life insurance com- 
pany has recently raised its participating rates, so as to 
make them correspond more nearly with those of the prom- 
inent mutual companies, and has also modified its non- 
forfeiture plan, without, however, destroying the funda- 
mental principle of perfect equity to policyholders. 

Tue Universal Life insurance company has 
lately issued a neat and tastefully printed almanac for the 
ensuing year. It contains much that is readable, and many 
good arguments in favor of life insurance, with the addi- 
tional feature that each copy contains a memorandum for 
the year. 

THE general agency of the Hope Mutual Life 
insurance company, for Missouri, Indiana, and Michigan, 
has been taken by Col. H. S. Prescott, of Chicago, who 
will soon open an office in the new marble front building on 
the northwest corner of La Salle and Madison streets. 


GEN. J. B. Gorpon indignantly resents the 
insinuation of “northern companies” that the company 
with which he is connected (the Southern Life, of Memphis) 
pays enormous salaries. He says the fixed salaries 
paid by the company would not aggregate $12,000 in all 


its departments. 


WE are astonished to hear from the Atlas 
Mutual Life insurance company of of St. Louis, that ‘‘ the 
advantages possessed and inducements offered by that com- 
pany, are without a shadow of doubt, unequaled by any 


other company in the United States !’ 


WE are now enabled to state that the Ameri- 
can Fire insurance company, which was mentioned last 
month, as about to establish an agency in Germany, is the 
Home of New York. 
for Europe, and is located at Hamburg. 


The agency is to be a general agency 


Ir is now stated, on good authority, that the 


British government has at last seriously considered the pro- | The Underwriters’ Weekly Circular, Dec. 10. 


priety of regulating insurance offices by legislative enact- 
ments of a stringent character. The most complete publicity 


of accounts will form a part of the scheme. 


Our thanks are due to Mr. Joseph Ellison, 
the indefatigable vice-president of the Louisiana Equitable 
Life insurance company of New Orleans, for courtesies 
rendered to our correspondent in the south, Mr. George J 
Scott. 


Tue Standard Life has published a neat 


little paper Zhe Jusurance Standard. Ut contains, besides 
some good reading matter, a very life-like portrait of Hon 


Hamilton Fish, Secretary of State, who is one of the com- 


pany’s trustees, 


THE expenditure of a million of dollars per 
annum in sustaining the New York fire department, aston- 


rade, Who extin- 


ishes Capt. Shaw, of the London fire brig 
guishes the fires of London, with four times the population, 


for $150,000. 


Tue Phenix, of Brooklyn, which we are glad 
to learn has enjoyed a prosperous year, received in Novem- 
ber, according tothe assessor's report, $95,718 in premiums 
The Williamsburg City received $33,803; and the Lafayette, 
$16,854. 

Tue United States Life of Lafayette, Indiana, 
wishes to reinsure its risks and close out its business, hav- 
ing wisely concluded to follow the advice given by Tue 
SPECTATOK some months since. 


Tue North American Mutual Life of Phila- 
deiphia was the first company to make a special deposit of 


$100,000 with the state auditor. This was in May, 1868 


IHe average expenses of the Scottish Widows 
Fund, the largest life insurance company in Great Britain, 
are about 64g per cent. of the annual income. 

fue Atlas Mutual Life insurance company, 
of St, Louis, announces that its policies are printed in 
book form! 

Tue Security Life, of New York, it is antici- 
pated, will show an increase in new business, of about 40 


per cent. for the year just closed, 


Tue Piedmont and Arlington Life insurance 
company, of Richmond, Va., is about to apply for admission 
into New York and Massachusetts. 


Tue Life Association of the South, of Mont- 


gomery, Alabama, is reported winding up its affairs. 


THE annual meeting of the National Board 
of Fire Underwriters will be held in New York, in February. 


BOUND VOLUMES OF THE SPECTATOR. 

AN elaborate index to volumes II and III of 
THE SPECTATOR, comprising the number for 1869, has just 
been published, and copies will be sent free to any address 


on application by letter to either office of the publishers. 


The volumes for 1859, handsomely bound together, can 
now be had at either office of publication; or will be sent, 


securely packed, per express. Price $5 for the full vol- 


ume for 1869. 


Subscribers who have preserved their numbers tor binding 
should have them bound by the publishers, and thus, while 
getting a better style of binding, save considerably in the 
cost. The price for binding in half morocco, with marbled 


edges, is $3. 


A MEETING OF ACTUARIES. 


Tue frequent meeting of officers and actuaries 
of life insurance companies may be made very useful to the 
general interests of life insurance, and as such we are glad 
to record a meeting which was held in this city on Saturday 
Four of the largest companies in the United States—the 
Mutual Life, the National Life of the United States of 
America, the Connecticut Mutual and the St. Louis Mutual 
—were represented by their respective actuaries, at a disner 
given on Sunday last by Mr. Harvey, actuary of the insur- 
ance department of Illinois. 

The actuaries who thus met represented companies having 
sixty-three millions assets—one-third of the whole assets of 
all the life insurance companies in the United States 
They dined at the Grand Hotel, and were attended by Mr 
Charles M. Goodsell, of Tue Spectator, the represcutative 
of the insurance press. 

Some useful action out of this may be evolved At all 
events consultation on mutual interests is ever advisable 
Mr. Lawton, not Mr. Homans, represented the Mutual.— 








Che Agenen. 


THE SECRET OF SUCCESS. 

Tuose agents who depend on the advantages 
of connection or indiscriminate distribution of prospectuses 
for business, will speedily arrive at the conclusion that there 
is something wrong somewhere, 

In an English book tor life insurance agents we find 
these words: Neither high motives, nor enthusiasm, nor 
any other quality or qualities will be of much avail without 
industry and perseverance. Turner, the ce lebrated artist, 
said he had no secret but hard work rhe ant, the bee, and 
the little insect that piles up the coral reefs, read a lesson of 
activity and industry to man, Luther said he got through 
his translation of the Sacred Scriptures by ** doing a little 
every day.” Beethoven said his maxim was,“ not a day 
without a line.” 

Now, close observation has convinced us that those agents 
who endeavor to measure out to their calling a specific por- 
tion of their time and energies, as they might do if they 
occuple d some government sinecure, will never suc ceed, 
We know of no position which demands so much self-abne- 
gation, so entire a devotion of the whole mind, as that of the 
life insurance agent Not only the physical, but the mental 
faculties also, must be concentrated on the matter in hand. 
All and every occasion must be utilized to the one object. 

lo be successful the agent must not consider his ease or 
private arrangements, if the foregoing of either offers in any 
We had the 


pleasure of meeting an agent of this single-minded class at 


measure to advance his business prospects 
dinner some months since. He had just returned from his 
summer holiday In reply to our query as to whether he 


“Well, I went 


invass unknown to my wile, whom I had 


had united business with enjoyment, he said; 
out twice to « 
promised before we left to refrain from taking proposals.” 
Our friend further added that he “did not enjoy himself half 
as much as if he had been free to introduce the subject of 
life insurance to the loungers who strolled about the pier and 
promenadc It is this class of character that contribute the 
large proportion of the returns made by the representatives 
of insurance offices “The successful agent,” to quote a 
writer on the subject with whom most of us are familiar, 
** The successful agent is calm and collected, and therefore 
has tact and discrimination. He may be impulsive and en- 


thusiastic; but at the same time he is discreet. He profits 
alike by all that has led to his failure in some cases, and by 
He will not 


attempt to tell a man every thing he knows about life 


that which has led to his success in others. 
insurance. He will know when to stop—that is, of course, 
when he has made the right impression and led to a decision 
to insure. In some cases you will be cross-examined till 
the policyholder gets to know exactly what he wants and 
what he will have; but in most cases you may take the bull 
by the horns and ¢e// him what he wants, and he will be 
content, that is, provided always that you have tact enough 
to allow him to appear to decide.’ 

It would be simply absurd to bid the recruit covet the 


’ 


laurels which a grateful nation confers upon the commander- 
And so 


we do not pretend to say that the position of insurance 


in-chief for skillful stratagem in the battle field. 


agent will be, to all, an El Dorado of success, but what we 
do most resolutely maintain is, that a firm, dogged, obstin- 
ate persistence to concentrate every faculty on the one effort 
to obtain business is the true secret of success. 

Our large towns are filled with agents who scatter their 
attention over such a multitude of objects, altogether for- 
eign to their calling, that their office receives only fitful 
and spasmodic attention at their hands. 

If they would study the lives of men as Hugh Miller, 
Carey, Livingstone, Arkwright, Stephenson, and a host of 
others, they will discover that their greatness resulted not 
half so much from genius as it did from a life-long effort to 
attain one settled object. 

The intelligent agent may please, the witty agent may 
amuse, the influential agent may touch the “ upper ten,” 
but the single-minded practical untiring representative 


will carry off the palm.” 


“ATTENTION.” 

Mr. Cuarres Dickens, in his recent speech 
at Birmingham, added one more to the long list of testimo- 
nies to the value of persevering attention in securing success 
in any particular pursuit. All that he said was true, and it 
was as true of insurance agency as of any other vocation 


These were his words: 


“The one serviceable, safe, certain, remunerative, attain- 
able quality in every study and in every pursuit is the quality 
of altention, 

i 


My own invention or imagination, such as it 





is, I can most truthfully assure you would never have served 
me as it has, but for the habit of common-piace, humble, 


patient, daily, toiling, drudging attention. Genius, vivacity 
quickness of penetration, brilliancy in association of ideas— 
such mental qualitics, like the qualities of the apparition of 


the externally armed head in * Macbeth,’ will not be com- 
muanded; but attention, after due term of submissive service, 
always will. Like certain plants which the poorest peasant 
miy grow in the poorest soil, it can be cultivated by any 
one, and it is certain in its own good season to bring forth 
flowers and fruit ” 

Words like these, from such a source, are worth thinking 
about, for in his ealling Mr. Dickens is an eminently suc- 
cessful man. 

In every department of life those who have won the 
greatest achievements have been emphatically men of atten- 
tion, If mercantile pursuits have been the employment, 
then we see those only classed with merchant princes who 
have given diligent heed to their business. Has it been 
literature, — however much a man’s genius may have served 
him, industry and attention have proved the better part 
in the case of all those who have risen to a high position 
among their country’s writers. Do we look to science,— 
we shall see that it is only by the patient, attentive student 
and experimentalist that the discoveries which have flooded 
the world with light, and benefit the race, have been made 
And no man can be a good insurance agent who does not 
give diligent attention to his work. 


AGENCY PERSONALS. 


WE recently had occasion to compare some 
of the returns to the state treasurer of Massachusetts, which 
are annually required from agents of life companies of other 
states, and we were surprised by the magnitude of the trans- 
actions reported by the Boston branch office of the New 
York Life. Here are the figures for the year ending October 
31, 1869: Whole amount insured, $11,191,900; amount of 
premiums on the same, $639,177. Such figures for one 
agency will be almost enough to stagger the credulity of 
many of our readers; but then it must be remembered that 
the New York Life is a great company—a company which 
affords the sterling advantages of unsurpassed good man- 
agement enforcing strict equity to policyholders. And then, 
too, the Boston branch has been engineered under the direct 
supervision of the company’s eficient agency superintend- 
ent, Mr. D. W. Russell, who, toiling upward from the ranks 
of the solicitor, has wrought a success which for brilliant 
effort and victorious industry has hardly any parallel in the 
history of life insurance. 

Tue fire agency hitherto conducted at No 2 
Cortlandt street, under the style of James & Dorr, will here- 
after be continued in the name of Dorr & Suydam. Mr 
Alfred James returns to Chicago, where he will continue the 
business of a fire insurance agent. Mr. J. V. N. Dorr, the 
head of the new firm, and junior partner of the old, is s 


of Mr. Horatio Dorr, the well-known secretary of the Atlan- 





tic Fire insurance company. He has been long and favor- 
ably known as one of our most energetic and reliable 
agents, and has a list of companies whose strength will 
commend this agency to increased patronage in the future 


Mr, Suydam was formerly in the employ of James & Dorr. 


THE office of the northwestern department of 
the Eclectic Life has been removed to No. 166 Washington 
int and spas 

cious, and thus fully in keeping with the deserved success 


street, Chicago. The new quarters are eleg 


which has been achieved by the energetic manager, Mr 
Johnson, in working up a prosperous development of the 
company’s business in the northwest Mr. Johnson has 
not been long in the business, but we predict that he will 
ultimately occupy a prominent and proud position among 
the highly successful life agents. It is not often that a new 
company finds its interests so well managed as have been 


the Eclectic’s in the hands of Mr Johnson, 


Tue Augusta agency of the Southern Life 
insurance company appears to be doing a very thriving bus- 
iness. Mr. J. H. Miller, the general agent in charge, 
reports receiving since January 1, 1808, over 1,200 policies, 
and in that period—eleven months—he has effected insur- 
ance to the amount of over $5,000,000, and received in 


premiums nearly $200,000, 


THE management of the business of the 
Economical Mutual in the states of Hlin : ] 
been entrusted to Capt. L. A. White, of Chicayo, who, 


we are sure, will develop henceforth excellent results for 





this good company. Important arrangements are now 
making for an effective organization of the territory, and 
we shall descaibe these at length in our next number 


ONE of the most energetic and capable agents 
of the Pha@nix Mutual Life is Mr. H. A. 


Brewster, of 





THE 
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Washington, D.C. He has had charge of this branch up- 
wards of six years, and has issued, altogether, ficm his 


office, nearly 2,500 policies, insuring $6,048, 


48,586 Over 
$68,000 have been paid by him, for losses incurred at his 
agency alone. 
\ SSRS. ¢ AL®& sBEE are ilding up 
Messrs. PERCIVAL & HIGBEE are building 


business for their agency of the Northwestern Mutual 


a fine 
Life, in Philadelphia. Both are young men, and young men 


of pluck and energy 


In two years they have built upa 
business of $1c0,coo in premiums, yearly, and their business 


is rapidly increasing. 


DvurING last month Mr. H.S. Munson, super- 
intendent of agencies of the Empire State Life, of Water- 
town, called at this office. Mr. Munson has been doing re- 
markably good service for this company, which, though 


having begun operations late in the year, has already over 


1,100 policies in force 


In the month of November Mr. W. F. Morrill, 
general agent of the New York Life for Maine, insured 
four persons in Portland whose annual cash premiums were 
respectively $2,078.20, $1,910.30, 1,806 20, and $1,311, being 


ate $7,105.70. That is what we call pretty 





in the agg 
good work 

Mr. F. L. HARVEY, brother of the able actu- 
ary, Mr. W. E. Harvey, has recently accepted the position 


of superintendent of agencies for the Anchor Life ot New 


York. Mr. Harvey is a gentleman of much experience and 
ability, and partakes to a large degree of the energetic char- 


acteristics of the family. 


Tue Connecticut Mutual Life has made a 
very worthy selection in Mr. James B. Roberts for its Pacific 
agent. Mr. Roberts is a man of energy and ability, auda 
long and successful mercantile career has given him a fine 
b 


reputation among the usiness men of that section. 


Messrs. Duy & Woops, of Philadelphia, have 
made a new contract with the Knickerbocker Life, by which 
they secure for themselves the entire state of Pennsylvania, 
They are already showing good results trom the new 
arrangement. 

AT its recent annual meeting in Liverpool, 
the thanks of the Royal insurance company were voted to 


the members of the mar 





ig committee and the company’s 
efficient agent in New York for their valuable services 
during tl 


1 past year. 


Dr. S. R. CLARKE, until recently stationed at 
Memphis, has moved his quarters to St. Louis, where he 
nues his management of the branch of the Knicker- 
bocker Life for Missouri, Kansas and New Mexico. 


Mr. W. F. Oxie has taken the metropolitan 


agency of the Economical Lite insurance cc mpany of Prov- 
idence. Mr. Okie has had an experience of four years in 
life insurance, 


Dr. A. Weeks, of Philadelphia. has taken 
the general management of the Empire Mutual Life for 


Pennsylvania. 





Agents Geanted. 


S' ILICITORS WANTED. THE WESTERN 
se Managers ot the Empire Mutual desire to 
secure a number of truthtul, active, thorough 
going business men, to canvass for, or take 
local and special agencies for, this popular insti- 
tution. Driving, go-ahead, competent business 
men, who can furnish satisfactory reterences, 
can make the most satisfactory arrangements to 
solicit for THE EASIEST COMPANY TO WORK IN 
THE WORLD by calling on the General Agents 
at St. Louis and Chicago. The Empire has 
secured the largest commencement business ever 
done by any company either in Europe or 
America in the first eight months commence- 
ment business. The policies issued by the 
Empire are all non-lorfeiting and upon the most 
improved and approved plans, and contain fewer 
restrictions than the contracts of any company 
in existence. Its tables are constructed upon a 
plan original with the Empire, and are ABso- 
LUTELY UNEXCEPTIONABLE. Good men can 
obtain the most liberal contracts by applying to 
H. MELLEN, Manager tor Southern Illinois, 
Missouri, Colerado, and Montana, Office 4o1 
North 4th st., Odd Fellows’ Hall, St. Louis, Mo. 


Fanuary, 1870 


RTHUR C. IVES, GENERAL AGENT 
i for the Metropolitan District of the North 
America (Mutual) Life Insurance Company, in- 
vites the attention of experienced and capable 
solicitors to the new distinctive features of the 
North America, namely: Registered Policies 
endorsed and guaranteed by New York State, 
and thus made as secure to the holdar as a New 
York State or Government Bond. PurRE Mutvu- 
ALITY. NON-FORFEITURE in all its POLICIES. 
NoON-RESTRICTION in change of residence or 
occupation. THirty Days’ grace on payment 
of all renewals. CASH PREMIUMS, the lowest 
mutual rates. CAsH RETURNS of surplus 
ANNUALLY. Mr. Ives is confident that a per- 
sonal interview with any reliable applicant will 
result in a satistactory and permanent contract, 
and that the above specialties, faithfully intro- 
duced to the attention of insurers cannot fail to 
secure patronage. 
Apply at 229 Broadway, between 1 and 3 P.M., 
either personally or by note. 


wae A GENERAL AGENT TO 

wo'k in the Metropolitan District, New 
York, in the office of a popular, large and 
easy working Life Insurance Company. To a 
man of energy, determined to succeed, a per- 
manent managing position is open, with asalary. 
Reliable per ons will please acdress, with refer- 
ence, stating salary required; also the number 
of risks they are willing first to procure in their 
own vicinity upon commission, as evidence of 
their ability to fill the vacancy. P. O. Box 4.346, 
New York City. 


“TATE FIRE INSURANCE COMPANY 
ww) of Cleveland, Ohio. This company, pos- 
sessed of a paid-up capital of $200,000, and a 
large and constantly increasing surplus, and 
doing business in New York and Massachusetts, 
is now prepared to establish agencies at all de- 
sirable points in Illinois and Missouri, in the 
hands ot efficient men. Application must be 
addressed to S. R. WEED, General Agent, St. 
Louis, Mo. 


RESPONSIBLE LIFE INSURANCE CO. 
d purposes to establish branch cffices in 
New York City and throughout the State. and 
desires to find competent persons to take charge 
of them. Only men everyway qualified to build 
up a good and permanent business wanted. 
Address with full detail of experience, quali- 
fications and references, ‘* BUSINESS” Spec- 
tator Office, 156 and 158 Broadway, New York 
City. 


GENTS WANTED. THE ST. LOUIS 
Mutual Lite Insurance Company require 
the services of live, energetic, res} onsible agents 
in the Siate of New York on liberal terms. 
Applications from men of known respectability 
and integrity will alone be entertained. 
Apply at the New York office of the Company, 
208 Broadway. Wn. A. GREGORY, Manager. 
W. F. TAAFFE, Agency Sup’t. 


General Agents and Active Can- 
vassers Wanted 

By THE PIEDMONT AND ARLINGTON 

LIFE INSURANCE COMPANY, of Virginia, 


for all the Northern States and Territories. 


The Company has succeeded well, having 
issued 10,000 policies in less than three years 
from its start; it has had small losses; declared 
dividend of forty per cent. on whole life policies ; 
has liberal policies, and every element to ensure 


success to its agents. 


Address the Company, giving references, at 


Richmond, Va. 
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State Z Special Agents 
Wanted 


BY A 
Large, Favorite, and Well Established 


Life Insurance Company. 


None but efficient and experienced men need 
apply. 
Address, 


** XXX,” Office of THe SPECTATOR, 


To Life Insurance Agents. 


THE 
PaciFic Mutua. 
Life Insurance Company, of California, 


Is now organizing General Agencies for the 
various States and Territories. Successful 
Solicitors and Agents wishing to obtain ap- 
pointments to territory on liberal terms, will 
apply to Schreiber & Howell, General Agents, 
37 and 39 Second Street, Sacramento, Califor- 
nia, or go LaSalle Street, Chicago; or to J. 
Henry Applegate, No. 202 Broadway, New York. 


LELAND STANFORD, President. 
JOSEPH CRACKBON, Secretary. 


THE QUESTION OF SECURITY: 


A RATIONAL INQUIRY 
INTO THE 
Present and Future Solvency of 
American Life Insurance 
Companies. 

The publishers of THe SpecTAToR have just 
issued, under the above title a twelve-page doc- 
ument for the instruction of policyholders who 
desire to investigate the conditions of solvency 
in the business and standing of American Life 
Insurance Companies. 

It was written by a member of the bar in New 
York city, and presents, we think, clear and 
convincing proof that the majority of the Ameri- 
can companies are as free from elements of 
weakness as any kind of institutions any where 
in the world. 

A copy post free to any address for ten cents 

Price, per 1,000 copies, $18.00. 

J. H. anp C. M. GOODSELL, 
Publishers, 
New York. 


T. G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND 


OFFICE FURNITURE 


Chicago. 


No. 176 Fulton Street, 


No. 107 Fulton Street, New York. 


LIBRARY FURNITURE TO ORDER, 








(\AROLINA 


Life Insurance Company, 


OF MEMPHIS, TENNESSEE. 


Hon. Jefferson Davis, 


President. 
M. J. WICKS, 1st Vice-President. 
J. T. PETTIT, 2d Vice-President. 
W. F. BOYLE, Secretary 
J. H. EDMONDSON, General Agent. 





Assets over - - - $654,000 
Annual Income over $500,000 





PRINCIPAL OFFICE: 


No. 42 MADISON STREET, MEMPHIS. 





It is with much pleasure the Managers of this Company 
tender to its Policyholders and the public their congratulations 
on its success for the past two years, its present condition and 
Policies issued on all the improved plans of 


future prospects. 
We refer the general public to our Policy- 


Life Insurance. 
holders 


E. B. WIGHT, 


Attorney & Counsellor, 


NO. 11, 96 MADISON ST., 


CHICAGO, 


SPCIAL ATTENTION GIVEN TO 


Real Estate 


AND 


[NsurRANCE [_aw. 


Field, King & Co., 
BROKERS. 


Being members of the Stock Board, we are prepared at all 
times to fill orders for the 


PURCHASE AND SALE OF 


‘ 
Repustic [Nsurance Srock, 
And all other Insurance, 


Bank and Other Stocks. 
OFFICE, 
FIRST NATIONAL BANK BUILDINC, 
Cor. State and Washington sts., Chicago. 


Bryant’s CHICAGO 


Business Training School. 





Our advice to any young man, that can spare 
the time and money, is to go to BRYANT’s 
CuicaGo Business TRAINING SCHOOL, where 
the best facilities in the country are to be found. 
It is just as cheap to go to ‘“ Headquarters” as 
to go to a second-rate institution. Send for 
paper describing this model institution — the 
“High School” to Commercial Colleges. The 
Proprietor of this Institution is the publisher of 
The Chicago Courier, the best commercial 
paper in the West. Address, 


H. B. BRYANT, Chicago, III. 


LYCOMING 


Fire Insurance (Company, 


MUNCY, PENN, 


Total Assets, Sept. 10, 1869, 


$5,301,962.33. 


Total Amount Paid for Losses to 


June 10, 1869, 
$2,219,347.26. 





ROBERT MONTGOMERY, President. 
JAMES M. BOWMAN, Vice-President. 
JOSHUA BOWMAN, Secretary. 





General Agents for the States of New York 
and New Fersey, 


J. W. CHAMBERLIN & Co., 


No, 161 Broadway, New York. 
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RESOLUTE 


Fire Insurance Company, 


OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 














CAM CAPITAL. cccccesccvscceces $200,090 
ig ere reer 75,302 

$275,302 
UNADJUSTED LOSSES............ 7,368 
CAPITAL AND SURPLUS......... $267,932 


JOHN GIHON, Pres‘dent. 
W. M. RANDALL, Secretary. 


STAR 


FIRE INSURANCE COMPANY, 
No. 96 Broadway, New York. 


CAST CAPITAL: ccccvccsces +. « » «200,000.00 
ASSETS, Aug. 1, 1869.........-+. 291,228.22 
UNSETTLED LOSSES, $9,850. 


NICHOLAS C. MILLER, Pres7dext. 
JAMES M. HODGES, Secretary. 


The Liverpool & Lon- 
don & Globe Ins. Co. 
Assets Gold, 817,690,390 

“ in the 


United States 2,000,000 
45 William St. 


ANNUAL STATEMENT 


OF THE CONDITION OF THE 


Reaper City Insurance Co., 


OF ROCKFORD, ILL., 


For the year ending on the 30th day of June, A.D. 1869, 
made to the Auditor of Public Accounts of the State of 
Illinois, pursuant to the laws of said State : 

The amount of the full-paid Capital Stock of the 
COMPANY. ..ccccrccvccves ccvvesccevere 
Aggregate amount of all actual available Assets 

OF Dw COMMON cc cccces sacteeces rere 
Aggregate amount of all unpaid Losses, Liabili- 

ties and Claims (except Capital Stock), in- 

cluding reinsurance fund .........6..6+065. 6,101.72 


$150,000.00 


169,150.17 


DIRECTORS: 


THOS. D. ROBERTSON, OHN LAKE, 

M. STARR, fon. WM. BROWN, 
WM. A. TALCOTT, WM. A. KNOWLTON, 
MOSES BARTLETT, ALEX. D. FORBES, 


R. EMERSON, 

N. C. THOMPSON, 
Tuos. D. Rospertson, President. 

J. S. Ticknor, Secretary. 


FRANCIS A. HOFFMAN & CO., AGENTs, 
No. 135 LaSalle Street, 
CHICAGO. 


JOHN P. MANNY. 





THE 


SPECTATOR. 


SAFEST AND CHEAPEST SYSTEM OF 


INSURANCE. 


CASH CAPITAL. scaiP PARTICIPATION. | NORTH AMERICAN 


ASHINGTON 


Insurance ( ompany, 


No. 172 BROADWAY, - NEW YORK. 





CASH CAPITAL, - - " 
ASSETS, Feb. 1, 1869, . ° 


$400,000 00 


750,000 00 


The policies entitled to participate receive 75 
per cent. of the net profits. 

Average Scrip Dividends for seven years, 45 
per cent. per annum. 


Fire, Marine, and Inland Navigation 
Insurance. 


G. C. SATTERLEE, President. 
HENRY WESTON, Vree-President. 
WM. K. LOTHROP, Secretary. 

WM. A. SCOTT, Assistant Secretary. 


THE QUEEN 


[F7RE] LIVERPOOL 
INSURANCE AND 
COMPANY, LONDON. 





Authorized Capital, - - - £2,000,000 
| OFFICE, Nos. 108 & 110 LA SALLE STREET. 


STERLING, 


Subscribed Capital, - - - £1,909,720 
Paid up Capital and Surplus, 
$1,342,550 in COLD. 


A SPECIAL FUND OF $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policy Holders. 


U. S. BRANCH, 117 Broadway, New York. 


GEORGE ADLARD, Manager WM H. ROSS, Secretary. 
J. A. HUYT, Sup't of Agencies, 





TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, President Mechanic's Bank. 
WILLIAM H. MACY, President Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank. 


DIRECTORS IN NEW YORK: 
SAMUEL D. BABCUCK........ Babcock Urothers & Co. 
MARTIN BATES .. «+ +eeesMartin Bates, Jun., & Co, 
ARCHIBALD BAXTER ..2 Hanover Square 
H. B. CLAFLIN ..--.-H. B. Claflin & Co. 
WILLIAM H. GUION...........Williame & Guion. 
JAMES HARPER (Ex-Mayor)...Harper & Brothers. 
J. BOORMAN JOHNSTON J. Boorman Johnston & Co. 
SHEPHERD KNAPP ... ....... President Mechanics Bank. 
HENRY F. S?AULDING Spaulding, Hunt & Co. 
FOC BTU... ..cccisves J. &J. Stuart & Co, 
WILLIAM WATSON William Watson & Co, 


ROSS & JENNINCS, Agents, 


104 La Salle street, Chicago, Il, 


-CasuH CAPITAL, 





Fanuary, 1870 


Incorporated 1823. 


} 


Fire Insurance Company, 


+r 
| 


No. 152 Broadway, - New York. 


(Branch Office, g Cooper Institute.) 


FIRE INSURANCE EXCLUSIVELY. 


$500,000.00 


SURPLUS, July 1, 1869, 295,237.93 





Tora. ASSETs, $795,237-93 


This old established Corporation is one of the 
few institutions of large capital transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the Office of the Company, 
and its Agencies in the principal cities and 
Towns of the United States. 


R. W. BLEECKER, Vice-President. 


F. H. CARTER, Secretary. 
J. GRISWOLD, General Agent. 


‘Lumbermans Insurance Co., 


OF CHICACO. 


Paid-up Capital, - 


- $300,000 


H. &. POWERS, President. THOS. GOODMAN, Sec’y. 


T. M. AVERY, Vice-President. T. L. MILLER & Co., 
Agents, 


ASSETS — Fanuary 1, 1869. 


Cash om hand and tp bamkk. ooo ccc cccccescccesce . $21,279.18 
Ee I IID dic den onedaweasuedecous 8.505 14 
US OU) TEES TRPUIUD 6 65. <c0cc orcs cunecrnssnces 43.089. 02 


United States bonds ........... ... : . 118,809.87 
Loans secured by U. 8. bonds and National Bank 

DEOGRD ns on iccnvccsedesonseveticcesessevess sees 163,106 50 
QURGF SOME. kccccccvenscccsssecseeese ceases 89,722.02 


$394,602.73 


DE IRD 5 in ccacnesweseeds<csteadepacconss $13,711.00 
Se Se SE 5-5seeb ae wweidewedenis bobadendéeeds 11,546.31 


$25,257.31 


DIRECTORS. 


H. G. POWERS, of Durand Brothers & Powers. 
THOMAS M. AVERY, Lumber Merchant 
THOMAS GOODMAN, Secretary Lumbermans Insurance Co, 
WILLIAM T. ALLEN, of Day, Allen & Co. 
NATHAN MEARS, of Mears, Bates & Co 
ALFKED COWLES, of the Chicago 7yi/une. 
N. LUDINGTON, of N. Ludington & Co 

W D. KiIMBARK, of Hall, Kimbark & Co 

J. SPALDING, of Welles & Spalding 
WILLIAM B. PHILLIPS, of Goss & Phillips. 
MARTIN RYERSON, Lumber Merchant 
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Y ONKERS 


New York 


FIRE INSURANCE COMPANY 


OF THE CITY OF 
NEW YORK. 
Office, No. 176 Broadway. 


—_—- 


$500,000.00 


378,464.20 


CasH CAPITAL, - 
SURPLUS, - - = 


BRANCH OFFICE, CHICAGO, ILL., 


ROOM 18, 
Merchants Insurance Company's Building, 


La Salle Street, North-west corner Washington, 


A. WILLIAMS, 


MANAGER. 


h@™ Those wishing to represent the company 


will apply as above. 


FIRE! FIRE! 


$ 200,000,000 


Worth of Property ts Annually Destroyed by 
Fire in the United States. 
This is acontinual drain upon the WEALTH and ENTER- 


PRISE of our country 

Tue Bascock ExTINGUISHER 
Tews — . Is offered to the public asa 
= = . remedy. 



















Eighty to ninety per cent. 
of ail fires are discovered in 
their incipiency, but there 
are no ready means to put 
them out. Five minutes de- 
lay, and the steam engines 
If in 
season to arrest the flames, 


may not control them. 


the damage by flooding the 
property with water is often 


yreater than by fire. Two 
minutes with the Extin- 
guisher when first discov- 
> ered would save all. Delay 


brings ruin. ‘* Prevention is 





better than cure.” 


Always Ready! Never Fails! Eastly Carried! 
WEIGHS ONLY 75 PouNDS FILLED. 

Six gallons in the Engine charged equal to 450 gall ins com- 
mon water. Charged in 30 seconds. Can be rechurged in one 
minute, Throws 60 feet. Puts out burning kerosene, ben- 
zine, tar, ete 

INSURANCE COMPANIES DEDUCT TEN PER CENT 
WHERE THEY ARE USED. 

Price, $50. CHARGES, 50 CENTS. 
NORTHWESTERN FIRE EXTINGUISHER 

COMPANY. 

F. W. Farwe tt, Secretary, 
122 Washington Street, Chicago. | 








Firemen’s Funp LORILLARD 


-\ 


Insurance Company, 


Se 


SAN 


- $500,000.00 
- $211,336.65 


Casu Capita (GOLD), - 
CasH SuRPLUS (GOLD), - 





ASSETS, ic — = = 


- $711,336.65 
LiaBiLitiEs, $9,423-55 


The stockholders of this Company are indi- 
vidually liable for all its debts and obligations. 

Agencies in all the principal cities of the 
United States. 


NEW YORK BOARD OF REFERENCE. 


H. B. CLAFLIN, of H. B. Claflin & Co 

A. A. LOW, of A. A. Low & Bros. 

GEO. OPDYKE, of Geo. Opdyke & Co. 

DAVID DOWS, of David Dows & Co. 

JAMES LEES. of Lees & Waller. 

WM. T. COLEMAN, late of Wm. T. Coleman 
& Co. 

JOHN WINSLOW, VanCott, Winslow & Van- 
Cott. 


CHICAGO BOARD OF REFERENCE. 

L. Z. LEITER, of Field. Leiter & Co. 

J. IRVING PEARCE, President Third National 
Bank. 

W. F. KEEP, of Miller Bros. & Keep. 

E. M. PHELPS, of Phelps, Dodge & Palmer. 

IRA HOLMES, Vice-President Manufacturers’ 
National Bank. 

S. P FARRINGTON, Farrington, Brewster & 
Co. 

MURRY NELSON, of Murry Nelson & Co. 

B. F. PIXLEY, of Pixley, Hall & Co. 

N. K. FAIRBANK, of Fairbank, Peck & Co. 


D. J. STAPLES, President. 
HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


——- | 


Brancu OFFice, 167 Broapway, N. Y. 
SKEELS, BOWERS & BOUGHTON, 


Managers. 


Chicago Office, 118 La Salle St. 


W. W. HOLDEN, 


(SUCCESSOR TO HOLMES BROS. AND HOLDEN) 


Agent. 


FRANCISCO, CAL. | 


Fire Insurance Company, 


152 Broapway, New YorkK. 


CASH ASSETS, 


OVER 


$1,600,000 


AtrreD James & Co., Ag’ts, 


(BASEMENT OFFICE) 


114 LaSalle Street, Chicago, Il. 


SUN 


Miautual [nsurance Company, 


No. 52 WALL STREET. 


Incorporated May 22, 1841. 


Cash Capital and Assets, Jan. 
I, 1869, - . - - 
Amount of Losses Paid since 
Organization of the Co., - 
Amount of Profit Declared and 
Paid in Cash since Organiza- 
tion of the Company - : 


$1,031,167.17 


$27,124,594-73 


$4,507,402.87 


Insures against Marine and Inland Navigation Risks 
at Low Rates and on Favorable Terms 

No Fire Risks taken disconnected f' om Marine. 

Dealers have the option of participating in the Profits, or 
receiving an abatement from Premiums, in lieu of Scrip 
Dividends. 


_— 


TRUSTEES: 


MOSES H. GRINNELL, WILLIAM TOEFL, 

JOHN P. PAULISON, THOS. J. SLAUGHTER, 
ISSAC H. WALKER, JOSEPH GAILLARD, Jr., 
JOUN E. DEVLIN. AL! X. M. LAWRENCE, 
WILLIAM H MACY, ISAAC BELL, 

FRED. G. FOSTER, ELLIOT ©. COWDIN, 
RICHARDSON T WILSON, PERCY R. PYAE, 

JOHN HH. MACY, LOUIS DeBEBIAN, 
HENRY FOST’R HITCH, JOSEPH V. ONATIVIA, 
ELIAS PONVERT, FDWARD 8 JAFFRAY, 
SIMON DeVISSER, WILLIAM OOTHOUT, 
WM. R. PRESTON, EARNEST CAYLUS, 
ISAAC A. CRANE, FREDERICK CHAUNCEY, 
A. YZNAGA DEL VALLE, GEO L. KINGSLAND, 
JOHN & WRIGHT, JAMES F. PENNIMAN, 
WM. VON SACHS, EREDERIC STURGSS, 
PHILIP DATER, ANSON G. P. STOKES. 


JOHN P. PAULISON, President. 
ISAAC H. WALKER, Vice-President. 
JOHN P. NICHOLS, Secretary. 
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: HANOVER | 
i Fire Insurance Company, 
OF THE CITY OF NEW YORK. 


OrFice, No. 45 WALL STREET. 








(INCORPORATED 1852.) 


B. S. WALCOTT, President. I. REMSEN LANE, Secretary. 
Cash Capital, - ~ - - - - - ~ - $400,000.00 
Assets, July 1, 1869, - - - ~ - - - - 981,582.12 
Liabilities, - - ~ - - - - - 14,561.55 





LOSSES 


Have been paid by the Company since its organization, to Policyholders, amounting in the aggregate to over 


ONE MILLION DOLLARS. 


AGENCIES IN ALL THE FPRINCIPAL TOWNS IN THE UNITED STATES. 


EASTERN AGENCY DEPARTMENT, THOMAS JAMES, Actuary. 
WESTERN AND SOUTHERN AGENCY DEPARTMENT, “THE UNDERW RITERS’ AGENCY.” 


A. STODDART, General Agent. 





PHOENIX. 


Insurance Company 


OF HARTFORD, CONN. 
BRANCH FOR THE WEST AND SOUTH, No. 24 FOURTH STREET, CINCINNATI. 





Cash Capital, = - - - $600,000.00 
Assets, June 30, 1869, -  1,573,907.88 
Total Losses Paid, - - 4,102,169.78 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the mana- 
gers of the PHGENIX hope to merit and receive a continuance of the very liberal patronage extended to the Company in every section of the 
United States since its incorporation. 


HENRY H. BROWN, Resident moet, Phenix fvecerteititinaa No. 90 LaSalle Street, Chicago. 


COMMERCE Iwsueance COMPANY 


OF ALBANY, NEW YORK. 
CAPITAL, $400,000 - - - - ASSETS, over $635,000 










ADAM VAN ALLEN, President. G. A. VAN ALLEN, V. Pres’é. R. M. HAMILTON, Sec’y. 
HENRY H. BROWN, Agent, Chicago. 


Re nr a me Ne ord 


S 














Fanuary, 1870 T HE S PECTATOR. 3 5 


HoME INSURANCE COMPANY, 


OF NEW YORK. 


Office, - - No. 135 Broadway. 


CASH CAPITAL, - . ° - . ° . $2,000,000 00 
ASSETS, {st July, 1869, . - - - - = 4,243,234.53 
LIABILITIES, - - - - - - - 75,489.35 


J. H. WASHBURN, Secretary. CHARLES J. MARTIN, Prestpenrt. 
GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, Vice Prestpenrt. 
THOMAS B. GREENE, Seconp Assistant Secretary. D. A. HEALD, Seconp Vice Prestpent 


ARTHUR C. DUCAT, Generat Acent, 


Southwest corner Randolph and LaSalle Streets, Chicago 


PACIFIC INSURANCE COMPANY, 


CAPITAL, $1,000,000.00, GOLD. 
J. HUNT, President. SA N F R AN C I S C O. A. J. RALSTON, Sccretary. 


STOCK COMPANY. INDIVIDUAL LIABILITY OF STOCKHOLDERS UNDER THE LAWS OF CALIFORNIA. 


SURPLUS IN GOLD, $639.928.09. 


Deposit in the State of New York for the Extra Security of Policyholders, $200,000. 


EXECUTIVE AND ADVISORY COMMITTEE IN NEW YORK. 


Pah) | ee Late President Wells, Fargo & Co. Po eS Se errr re ere reer ree Lees & Walker. 
er Se: ae adoeese biased abekenwah New York. So Rs a errr rr George Opdye & Co. 
Pic Rs BAO oie ins Ses reseancekeeesseennegeaee A. A. Low & Bros. FESO SLAF ccisconcecteccsssteenns J. & W. Seligman & Co. 
MI oi ieee ai ah i ee eee iad ye et eee a ee ere rey New York. 
Seer ee WEP eles 60s skecanieens Kouneecwnseue Brown Bros. & Co. | a. a. Lo ear enibaeerheeheeee mee ee Boston. 


Bankers in New York, LEES & WALLER. 
ATLANTIC BRANCT//: 
DISTRICT EAST OF THE MISSISSIPPI AND OHIO RIVERS. 
FRAME, HARE & LOCKWOOD, General Agents, No. 202 Broadway, New York. 
WESTERN BRANCH: 
DISTRICT WEST OF THE MISSISSIPPI AND OHIO RIVERS, AND EAST OF THE ROCKY MOUNTAINS. 
CHARLES A. LATON, General Agent, No. 130 LaSalle Street, Chicago. 
te Act Losses Promptty ApjusTED AND Pap AT EITHER BRANCH. 


MILLER & DREW, Local Agents, No. 130 LaSalle Street, Chicago. 
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CLEVELAND, OHO, 
E. P. MORGAN, President. R. P. MEYERS, Vice-Pres. A. M. SEARLES, Sec’y. J. B. MERIAM, 7reasurer. 
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Capital and Assets, $250,000. 

EASTERN AGENCY DEPARTMENT— Ricuarpson & OAKLey, Managers, 119 Broadway, 

BROOKLYN AGENC?Y — 164 Montague Street. New York. 
GENERAL AGENTS AND ATTORNEYS: 


MESSRS. W. D. LITTLE & CO., Portland. Me.; MESSRS. GEO. T. PAINE & BEACH, Providence, R.I.; 
MESSRS. S. & R. S. WIRES, Burlington, Vt.; GEO. S. LESTER. ESQ., New Haven, Conn, ; 


FRANKLIN S. PHELPS, ESQ., Boston, Mass. ; GEO. W. ROWLEY, Trenton, N. J.; : 
ANDREW WESSON, Esq., 182 Broadway, New York. 
Applications for Agencies in New England States should be addressed to RicHARDSON & OAKLEY, 
119 Broadway, New York. 
‘ | 
Stock CompANy—OrGANIZED 1864. i a aa 
‘ . LS 14 As _U : 1830. 
CapiTAL, $200,000.]  [OrGANiIzED, 1855. jeoaennsit ’ 
THE 
— M + OFFICIAL STATEMENT 
iViutual . Yecurity Fen 1 ee 
' — 
CHICAGO FIREMEN’S eatin: Coane ’ a 
LLINOIS |Y}UTUAL 
OF CHICAGO, ILLINOIS. 
Insurance Company. . - 
nee Fire Insurance Company, b 


OFFICIAL STATEMENT 
OFFICE: P OF ALTON, 
Made to the Auditor of State, verified by ex- 








Merchants Insurance Company’s Building. amination of Geo. M. BRINKERHOFF, Esq. On the 30th day of June, 1569, as reported to the Auditor of 
= . ; — State by Geo, M. Brinkerhoff, Chief of the Bureau of Insur 
ance 
—~ . . oad : 
Capital ............ $300,000 00 
Tels ’ F ) ASSETS : 
. a ‘plus (Sep. 7, 1869) 5.65 € 
THOMAS CHURCH, President. Surplus (Sep. 7, 1869 5,059 06 
Real Estate, Co.’s Buildings and Grounds %74.500 00 
J. K. BOTSFORD, Vice President. ne : Cash in Bank, in hands of Agents, and in course of 
~ -® A transmission ; 8 HOT 85 
. : : i 
Ss. P. WALKER. Sec retary. D305 50595 66 Loans—Secured by Government Bonds, City Bonds 
: oe and Real Estate Mortgages ... ....... - 100,000 00 
United States 5-20 Bonds, 1562 ..........62. 06% 4.500 00 
ASSETS: Bills Receivable as ; “ 5 000) OO 
‘ ° . P Personal Property, Office Furniture, et ; 2,000 OO 
OR ORO 6:68 ors e.sas cae aseen $392 11 *Premium Setes. Lull Pats keee awe sa 258,073 73 
Neo > COREE 10 DORR os aoc teecisas cases 51,404 27 —- 
C ‘ ‘ , oe E jpneentngebnsaennsea hah telat dada ; Tots 70,581 58 
apital, p200,000.00 1 oans on mortgage...........+0-- 60,000 OO Total Asset. .....++++eeeerereeee +++ G4T0,991 5 
Surplus, Fan.1, 1869, . 123,000.19 | Interest accrued .........++++++00. 916 66 
i Bills receivable ceoececececsece se eeeee 4,040 66 LIABILITIES: 
Unpaid premiums, mostly for past 
t NUNN ai aca vw, rahe oo hone .495 51 Losses in process of Adjustment........++-+++---- $11,663 50 
$323,000.19 Stock maa heeaal a! 495 )”  D'vidends due and Unclaimed .......... ee | 
phe wesinessetgalls wipes pte tig Tae ais 191,075 90 Reinsurance Fund, at 40 per Cent... cccscccccee « 45.186 45 
All other securities and property .. 2,728 45 - 
ASSETS: eee Total liabilities, except capital stock... .... $62,590 95 
$305,658 66 
. No losses due and unpaid iat * The Premium Notes are held to cover losses under Policies 
U.S.6 per cent. Bonds—s-20’s—market value....$214,700.00 * eee ee yet in force, issued under the mutual system, which has been 
WeMNTOGR TONED vic ccciccccccccccs 66 Q,000.00 ee abolished. 
re - anes 9,000.00 = - : 
tg 9 ne ee ee sees 62,000.07 Office, N. E. Cor. Lake and LaSalle SZ S, 
ills VCOIVADIC, ...ccccccseccccccccccs soeccece 4,900.07 28 1, - ‘ i ae ! — . 
Premiums uncollected....... ids alban ack 11,052 00 UNDER THE MARINE BANK, 1 he Officers and Directors take ee eee a = associ. 
COENGW PF OPWNIG O8les isc davcvececccvecses £00.00 re IAL STATEMENT to the Agents and Patrons of 
Cash on hand....... ans 18,068.85 aaa 19 Se Wepeuy : 
statianli alia oe NI tele tla caten niet sree ’ > Duri-g a suceessful career of nearly THIRTY-ONE YEARS 
SUSIE ROETUO 206. ccesserdseveecscceecess are 1,400.00 WM. BROSS, DAN. M. BOWMAR, the Company hes paid nearly 23,000 Fire Losses, amounting 
ies ‘ “i President Secretary. to $1,600,000 and now complies with the new Insurance Law 
$320,097.59 aS : ; * of Mlinois, which is designed to protect policyholders 
ALEX. OFFICER, BENJ V. PAGE, Its present finance al condition, and its prompt and honorable 


LIABILITIES: Vice-President Treasurer, Aealing in the past, commend the Company to the insuring 


public of the West 


nies ole Communications in reference to Agencies and Agents’ sup 
Losses unpaid..........0. Sa anecdccae: $5,737.40 BOARD OF DIRECTORS. pine eae he aavames to 
Dividends unpaid ....... Vuaweeiuaeie 350.00 , ’ t , 
—— 86,087.40 ‘say Ayres » e fesse. Nathaniel Norton. JOHN ATWOOD, Secretary, 

Phe sn Jas amilton, Ale Ice . >. Myers 

$323,000.1¢ Ben) V. Page. Amos T. Hall. Mark Kimball. Alton, Ill. 

—— C.T. Bo Abraham Koh Oss . —P wane —_ . 
I TPT. ‘ad , S67 8 E.B McCarg ’ k aay " ry aes Scammon. FRANCIS A. HOFFMANN, President. 
-osses paid in 1867, « .« $115,422.76 D.N_ Bersham. BM. D. Ogdes Gilbert Hubbard FRANCIS A. HOFFMANN & CO., Agexts, 

cf , , ~ > = t »—a ee nn rsVthe Spencer. Matthew Luatfiin. 

Losses paid SLHCE 1555; ° )4335559-.90 B. W. Raymond, Norman Williams. M. B. Smith, | No. 135 La Salle Street, cor. Madison, Chicago. 
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PHENIX INSURANCE COMPANY, 


OF BROOKLIN, NEW YORK. 


PrincipaL Orricr, No. 173 Broapway. 
CASH CAPITAL, ONE MILLION DOLLARS. 
Net Cash Assets, July 1, 1869, - - $1,649, 350.13 


LOSSES PAID IN 16 YEARS, SIX MILLION DOLLARS. 
STEPHEN CROWELL, President. WM. H. VAN VOORHIS, Gen. Agent. PHILANDER SHAW, Secretary. 
CHAUNCEY BEDELL, Manager Marine Department. 


R. 5S. CRITCHELL, Sfectal Agent Northwestern States, 
No. 114 LASALLE StrEEtT, CHIcaco, 


BRANCIT OFFICE OF THE 


OccIDENTAL INSURANCE COMPANY, 


OF SAN FRANCISCO. 
Statement, Fuly 1, 1869: 
Capital Paid in, Gold, $300,000. Surplus, Gold, $96,883.59. 
— , my ~ 
ASSETS, Gold, $396,883,59. 
NEW YORK BOARD OF DIRECTORS: 


J. Y. HALLOCK, ABRAHAM SCHOLLE, JACOB GREENEBAUM, EUGENE KELLY, 
O. B. JENNINGS, C. H. SHERMAN, Philadelphia. 


M. B. CARPENTER, 


OFFICERS: 
CHR. CHRISTIANSEN, Pres¢dent. B. ROTHSCHILD, Secretary. 


Losses payable in New York City, at the Branch Office, or at the several Agencies, where Policies are issued, for which purpose an ample 
deposit is held by Messrs. Eugene Kelly & Co., Bankers of the Company in New York. 


GLOVER & GOODRIDGE, Resident Managers for Fire Insurance Branch, 
Nos. 1 and 3 Dey Street, New York. 


To whom correspondence may be addressed concerning agencies east of the Rocky Mountains. 


PUTNAM 


FIRE INSURANCE COMPANY, HARTFORD, CONN.., 


Cash Capital, - - - - $500,000 
CasH CaPiIraL AND Assets, July 1, 1869, - $697,942.95 


WESTERN BRANCH OFFICE, 
Northwest corner of Washington and LaSalle Streets, Chicago, [Il. 
Agents appointed, losses adjusted, policies issued, and the general business of the Company for the Western States promptly attended to by 
R. J. SMITH, General Agent. 
WM. E. ROLLO, Agent for Chicago. H. N. CHITTENDEN, Pestdent Director. 
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W.W. Holden 


Successor to Hotmes, Bro. & HoLpen, 


118 La Salle Street, 


Represents the following standard old Compa- 


nies: 
National Insurance Company, 
Boston, Mass. 
Casu Assets, - - $807,000. 


Fireman’s Fund Insurance Co., 
San Francisco, Cal. 


ASSETS, - - $711,000, in Gold. 


Albany City Insurance Co., 
Albany, N. Y. 


CasH ASSETS, - - $453,000. 


Atlantic F. & M. Insurance Co., 
Providence, R. I. 
Casu ASSETS, - - $310,000. 


All losses adjusted and paid here. 


WESTERN BRANCH 
Albany City 


INSURANCE CoMPANY, 
FIRE AND MARINE. 


Cash Capital, $200,000.00 
Cash Assets, 


4535193-23 


Agencies in all the prominent western towns, 
under the supervision of 


W. W. Hoven, Manager. 


OFFICE, 


118 La Salle Street, - - Chicago. 


J. GOODNOW, - -) = 





Semi-Centennial Expose. 


INDEMNITY. 


TNA 


INSURANCE COMPANY, 


HUNT & GOODWIN’S 


INSURANCE OFFICE, 
HARTFORD. 


— NO. 86 LA SALLE STREET, 


Jury 1, 1869. 
ETNA BUILDING, opposite Court House. 


Cash Assets, - $5,352,532 96 
Total Liabilities, - 267,082 33 












ee INSURANCE EFFECTED 
ITS PAST. 


ON 
‘** By their fruits ye shall know them. DWELLINGS, 
LOSSES PAID IN FIFTY YEARS, FURNITURE, 
STORES, 


MERCHANDISE, 
ee | MANUFACTORIES, 


TS "SRN VESSELS, and 
ITS PRESENT. anc 


CARGOES, 


‘* THE MOST SUCCESSFUL FIRE INSUR- 


ANCE COMPANY IN AMERICA.” In the following Companies, UPON FAVORA- 
BLE TERMS, and losses adjusted and paid at 
this office. 


Casu ASSETS, - $5,352,532 96 


Three-fourths the Insurance Companies char- 
tered have failed, proving the mistakes and 
difficulties in a profession based on calamity and 
misfortune, with an important part of its devel- 
opment in the sphere of broad human benevo- 
lence. It is a rare and uncommon event for one 
of these institutions to make its #/t7etf annual 
report, and that a satisfactory one. Another of 
life’s plainest lessons, *‘ As you sow that shall 


<Etna Insurance Company, 


OF HARTFORD, 


Assets, July 1, 1869, $5,085,450.63. 


you reap.” 


ITS FUTURE 
Usefulness and duty must be shaped and meas- 


ured only by the wealth and growth of our 
country. 


North American Insurance Co., 
OF HARTFORD 


Assets, July 1, 1869, $478.523.42. 


OFFICERS : —— 
PRESIDENT. 
SECRETARY, 
WM. B. CLARK, - - Ass’T SECRETARY. 


LUCIUS J. HENDEE, -— - 
Security Insurance Company, 


OF NEW YORK 


» . . . ssets y 86 $ 8 8 3.52. 
Branch Office, Cincinnati, O. Assets, July 1, 1869, $1,843,503.53 


Agents in all the principal cities and Towns. 


Rates and terms as liberal as consistent with 
moderate profit and substantial security. 


Roger Williams Insurance Co., 
OF PROVIDENCE, 


J. B. BENNETT, Manager. 


Assets, January 1, 1869, $205,287.35. 
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GEO. C. CLARKE, SAM’L M. NICKERSON. 


Geo.C. Clarke & Co., 


FIRE, INLAND, 


AND 
OCEAN MARINE 
INSURANCE AGENCY, 


No. 15 Chamber of Commerce, Chicago. 


New England M. M. Insurance Co., 


Boston. 


ASSETS, OVER, $1,140,000. 


American F. and M. Insurance Co., 
Boston. 


ASSETS OVER $820,000. 


Independent F. and M. Insurance Co., 
Boston. 


ASSETS, OVER $550,000. 


North American Fire Insurance Co., 
New York. 
ASSETS, OVER $795,000. 


Excelsior Fire Insurance Company, 
New York. 
ASSETS, OVER $340,000. 


fulton Fire Insurance Company, 
New York. 
ASSETS, OVER $350,000. 


R. H. JORDAN, 


GENERAL INSURANCE AGENT, 


(12 La Salle Street. 


Lamar Fire Insurance Com pany, 


OF NEW YORK, 








Capital, - - - - - - $300,000.00 

Surplus, - - - - - 257,927-30 

Assets, - - . - - - $557,927.30 
American Exchange Ins. Co., 


OF NEW YORK. 





Capital, - - - - - - $200,000.00 
Surplus, - - - - - 74,022.75 
Assets, - - - - - - $274,022.75 


FHlome Mutual Life Insurance Co., | S. M. Moore & Co., Cily Agents. | 


| 
OF CINCINNATI. | 


$100,000.00 deposited with the Auditor of State | 


as a perpetual guarantee. 





| United States Bonds, Market Value.....--- 


\H 


HARTFORD 


| 
| FIRE 


| 


INSURANCE 


HARTFORD, CONN. 


STATEMENT FOR 1869, 


JANUARY I. 


CHARTERED, 181o. 


Casn CAPITAL, 


One Million Dollars, 


117— Semi-Annual Exhibit—117 
ASSETS: 
Cash on hand, in Bank, and Cash Items....... $250,827.11 


Loans on Collateral Security........ Speier 

Miscellaneous Investments (Stocks and Bonds) 
Market Value ithaieace 

Real Estate, unencumbered . 


359,099.79 


125,000.00 
455,308.50 


2,247,209.72 








LIABILITIES: 


Losses in process of adjustment 


MISCELLANEOUS: 
ee we ne dae 
Net Premiums for the Past Year 
Income from all sources, past year 
Losses for the past year. 


Market Value of Stock ¢shares $10c 


2,117,207 .33 


1,055,028.51 
547)570.25 
220.00 


Seenes “ oe : 


Agencies in all prominent localities in the United States 


| and Canadas, 


G. F. BISSELL, A/axager 
WESTERN DEPARTMENT, 


Comprising the States of Illinois, Ohio, Indiana, Michigan, 
Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, 
Kentucky, Tennessee, Mississippi, Arkansas, Alabama, 
Colorado, and Western Territories. 


DEVOTED SOLELY TO INSURANCE 
Against Loss or Damage by Fire. 


All business transactions conducted upon principles of 
commercial honor, 


OFFICES, 


artford Building, 49 LaSalle St. | 


COMPANY. | 


» 1,047,314-32 


1,524,135.92 | 





M. Moore. H. Moore. 


J. 


Joun J. JANgEs, 


INSURANCE. 


S.M. Moore & Co., 


AGENTS, 


49 LaSalle Street, Chicago, 


Represent the following Insurance Companies: 


' North British and Mercantile 


Insurance Company, 


LONDON AND EDINBURGH. 
| 
| 


ASSETS, OVER - $13,500,000 (Gold). 
| _ 
| 
| Hartford Fire Insurance Co., 
HARTFORD, CONN. 
ASSETS, OVER $2,200,000. 


Merchants Insurance Company, 


129,912.89 | 


HARTFORD, CONN. 


ASSETS, OVER $500,000. 


Home Insurance Company, 
NEW HAVEN, CONN. 


ASSETS, OVER $1,500,000. 


Springfield F. and. Ins. Co., 
SPRINGFIELD,» _— S. 
ASSETS, OVER - - $800,000. 


Irving Fire Insurance Company, 


NEW YORK. 


ASSETS, OVER $300,000. 


Narragansett F. & M. Ins. Co. 
PROVIDENCE, R. I. 


$750,000. 


ASSETS, OVER 
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PARTICIPATION INSURANCE.,.”’ 
Ad ihe ie a. 4 4+ / we 
The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


THE 


CONTINENTAL INSURANCE COMPANY, 


No. 792 BROADWAY, NEW YORK. 


STATEMENT OF JULY 1, 1869: 
CASH CAPITAL, - - - $500,000.00. | SURPLUS, $1,7 52,030.75. 
CASH ASSETS, - - - _ $2,252,030.75. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, Rents, LEASEs, and all other insurable property, at reasonable rates of Premizm, on the PARTICI- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 

The scrip issues of this Company for 1857, ’58, ’59, ‘60, '61,°62, & 63,are now being redeemed in cash. 


DIRECTORS: 

GEORGE T. HOPE, Pres/dext. H. H. LAMPORT, Vice-President. CYRUS PECK, ee: 
A. A. LOW - - - - A.A. Low & Brothers, HERMAN O. AR ainsi R Armour, Plankinton & Co. | WELLINGTON CLAPP - Late Clapp & hws it. 
JOHN D. MAIRS - David Dows & Co JAMES FRASER - - Fraser, Major & Co. BRADISH JOIHIINSON ¢ Johnson & Lazarus. 
S.B. CHITTENDEN - S. B. Chittenden & Co. WILLIAM M. VAIL. : JOHN CASWELL - John Caswe il & Co. 
LORING ANDREWS Loring Andrews & Sons. HIRAM BARNEY : Barney, Butler & Parsons.| HENRY F. SPAUL DING - Spaulding, Hunt & Co, 
CARLOS COBB LAW RE NCE TURNURE Moses Taylor & Co. JOHN PAINE, 
WM. T. COLEMAN - Wm. T. Coleman & Co. SHI >-ARD GANDY - - Sheppard Gandy JOSEPH BATTELL - Egleston, Battell & Co. 
WM.H.SWAN - - Grinnell, Minturn & Co. sE GRISWOLD - N. L. & G. Griswold. ROBT H. McCURDY, late McCurdy, Aldrich & Spencer, 
WILLIAM T. BOOTH Booth & Edgar, EL A. SAWYER - Sawver, Wallace & Co. GEO. 8S. STEPHENSON - o. S. Stephenson & Co, 
CHAS. M. CONNOLLY Connolly & Co. S CURTISS - Pres’t Wash’tn Life InsCo. GEORGE MOSLE - - E Pavenstedt & Co, 
WILLIAM V. BRADY. M D. MORG \N_ - E.E. Morgan & Son. WM.M RICHARDS - Richards & Collins 
GEORGE W. LANE - George W. Lane & Co, 4 IIN G. ARNOLD Arnold, Sturgis & Co, JOHN H. EARLE - - Earle & Cunningham, 
CHAS. COREY TABER C.C. & H. M. Taber. N . A. MURDOC . . Pres’t Continental Bank. HENRY EYRE, 
SAMUEL D. BABC OCKk - Babcock, Brothers & Co. ARNOLD - Pres’t Mercantile Bank. CHARLES H. BOOTH - Charles H. Booth & Co, 
HENRY C. BOWEN  - Henry C. Bowen CHARLES LAMSON - C. H. Marshall & Cc EDWARD MARTIN - Cragin & Co 
URELIKUS B. HULL - Fahnestock, Hull & Co. L.H. BRIGHAM - . - Late Brigham & Pureees. HORACE B. CLAFLIN - H. B. Claflin & Co, 


ABRAM M. KIRBY, Secretary Local Department; B, 0. TOWNSEND, Secretary Agency Department; CHARLES H DUTCHER, Secretary 
Brokerage Department; JNO. K. OAKLEY, General Agent; 0, W. BARRETT, 120 La Salle Street, Agent for Chicago. 


R. JI. TAYLOR, Superintendent Western Department, 124 Washington Strect, Chicago. 


INTERNATIONAL INSURANCE COMPANY. 


CasH CaPITAL, $500,000.00 ; SURPLUS, ae: 1, 1869, $651,848.05 


~ 


No. 112 BRoADWAY, NEW YORK. 
oa 


STATEMENT of the Condition of the INTERNATIONAL INSURANCE Company, of N. York City, July 1, 1869. 
ASSETS 

Cash on hand $ .282.39 Loans on Bond and Mortgage 

United States 5-20 Bonds ee 5.00 Loans on United States Securities 

United States 10-40 Bonds.. . 114 180 1.00 SOPES FOF PNR ink co sence ronsdeseeseans 

United States 6 per cent. 30 year Bonds.......- 227.gO0.00 All other Securities... 16.601.20 

NEW BOVE COGITY BOOB. ss ccc ceveseecscesaveceses esee 8500.00 —. 


re, CE BOND 6 fc cccn esc wee ws cneees) veeadbe cose SE,55OED a NE Enid on keen SERS RED rb Rae OWRD $1,290.844.30 
PADRE DORE DONEE oo. ck cecesceeierestdevvercsvaesenes 6,930.00 TOTAL LIABILITIES 138,996.25 


At a meeting of the Board of Directors, July 2, 1869. Charles A. Macy, Esq., Chairman of the Finance Committee, presented the above state- 
ment, whereupon John S. Williams, Esq., offered the following resolutions, which were unanimously adopted: 

Resolved, That the report of the Finance Committee be accepted, and that a dividend of five (5) per cent. (free from government tax) be 
declared payable on demand, and that the Secretary — the usual notice. 

Resolved, That the statement of the financial conditio n of the Cempany presen ted by the Committee shows sound investments, a large and 
rapidly increasing surplus, and evidences energetic and prudent managemcnt, and, we tru st, will aflord pk asure to the patrons and stockholders of 
the Company as well as to the Board of Directors. 


GEORGE W. SAVAGE, President. HAMILTON BRUCE, Vice-President. WM. J. HUGHES, Secretary. 
FINANCE COMMITTEE: EXECUTIVE COMMITTEE: 
CHARLES A. MACY, Chairman. HEWLETT SCUDDER, JOHN CAMERDEN, Chairman. E. M. CRAWFORD, 


SAMUEL WILLETS. JOHN MORRIS WHITE. FRED MEAD, JAMES FRASER. 
O. W. F. RANDOLPH, WM. G. SMITH, 


T. L. MILLER & CO., Agents, Nos. 108 and 110 LaSalle Street, Chicago. 
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THE 


SECURITY 
Insurance Company, of New York. 


CASH CAPITAL, - ° ° - ° . * ° ° ° . ° - $1,000,000.00 





CASH SURPLUS, - - - . . ° ° - - - - - 843,803.53 
CASH ASSETS, July 1, 1869, e * - a - = = aa - $1 ,843,803.53 
LIABILITIES, - - - - - - ° - - ° : - {10,954.54 





NET CASH ASSETS, July 1, 1869, ° - - - ° - - $1,732,848.99 


FIRE AND INLAND INSURANCE. 


A. F. HASTINGS, President. W. B. BUCKHOUT, Vice-President. 
NATHAN HARPER, Secretary. 


W. H. CUNNINGHAM, Superintendent Western Department. 


THE 
Imperial Fire Insurance Company, 


OF LONDON, A.D. 1803. 


ESTABLISHED 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 


Office, No. 40 Pine Street, New York, 


For the purpose of transacting a GeNerRAL Fire Insurance Business in this country. The following named gentlemen constitute the Local 
Board of Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SALOMON, No. 11 West 38th Street.’ 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 


E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 
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" PENN MUTUAL LIFE 


p Insurance Company, 


No. 921 CHESTNUT STREET, PHILADELPHIA. 





ASSETS, $3,300,000. 


JAMES TRAQUAIR, President; H. S. STEPHENS, Secretary. 
H. G. WILSON, Superintendent of Agencies. 


FOR AGENCIES APPLY TO THE HOME COMPANY. 


Manhattan | 3 
LIFE INSURANCE COMPANY, (Gharter Oak Fire Insurance Companies. 


THE A New and Valuable Publication 


OF NEW YORK. 
THE SPECIAL AGENT'S 


Offices, Nos. 156 and 158 Broadway. | ' a SURVEY RECORD 


AND 


Henry Stokes, President. 
C. Y. Wemp.e, Vice-President. J. L. Hauser, Secretary. REFER ENCE Book OF RISKS, 
8. N. Sreppins, Actuary. H. Y. Wempve, Ass’t Sec’y. 
e Designed for the Use of Special Agents. 
Life Lnsurance Compan, ; ‘ - 


ADVANTAGES TO INSURERS: i 
SMALLEST RATIO OF MORTALITY The plan of this work has been modeled after 
EXPENSES LESS THAN ANY CASH COMPANY. a system devised by Messrs. Case & Heywood, 
LIBERAL MODES OF PAYMENT OF PREMIUMS Illinois State Agents for the Insurance Com- 
Sedenie ence pecs wayside viel sh hgga pany of North America. It has been used by 
No claiue unpaid mnually on all participating policies. ea : a the special agents of that Company for several 
All kinds of non-forfeiting life and endowment policies issued. ee ey months, and has been found, practically, to 


Policies incontestible. E | afford incalculable service in the work of super- 
All endowment policies non-forfeitable after one payment. .. : 
; vising risks. 


' The special and general agents of several 
The following are examples of the operations of the last divi- I Phe el a 
dend : |}other companies have warmly approved the 


. - br plan, and, yielding to the demands of these, the 

Policies Issued in 1864, only Four Years Ago. | 4 : $6,500,000 publishers of THe SpecTAToR have issued a 
Age Amount Premium Added Total large first edition of a new and improved work. 
at issue. Insured. Paid to Policy, Amt Polley The work is nothing more than a Reference 
40 $10,000 $1250 $3,572 #13 STL Book of Risks, containing in successive pages a 
ro gees oe ~— 10,548 series of uniform blanks in which may be filled 


20 7,00 708 2 703 10,208 : — +] } 
25 7,000 571 2 505 9505 I. C. WALKLEY, President. out detailed descriptions of the nature and ¢ lar- 
This is an entirely new plan, giving insurers the largest re- | ~ acter of risks wherever a company does business. 
turn ever made by any company in the same period, Z. A. STORRS, Vice-President. The plan contemplates the use of one of these 
books for every local agency. Thus, whenever 

cn S. H. WHITE, Secretary. a special agent sets out on a tour of supervision, 

os : , he takes with him a book for every local agency 
GEORGE A, FRENCH, Manchester, N. H., General Agen “Vy CTEVENGS eee u “$e plese Bone) 
for Maine and New Hampehire. shin ste HALSEY STEVENS, Ass’¢ Sec’y.’ which he proposes to visit. Each book shows, 


J. MASON EVERETY, Boston, Mass., General Agent for , . r . 
Eastern Massachusetts violas WM. L. SQUIRE, Actuary. 


_O. L. SHELDON, Rochester, New York, General Agent for : — | referred readily, witl rouble 

Northern New York L. W. MEECH, Mathematician. and so referre to readily, without trouble or 

7 R. J. BALL, Buffalo, New York, General Agent for Western inconvenience. 

Yew York, E. O. GOODWIN, S$ These books will be sold by the hundred 

. —_—- Le > | N, 2 Ag s. 1ese DOOKS WI  SOlC yy the 1unarec 

LEWIS, SMITH & CO., Cleveland, Ohio, General Agents , ; uperintendent of Agencies.| ihe Price. $ as Neco «: aie alia dda 

for Ohio, and Kentucky. copies. rice, $40 per 1undred; ten per cent. 
G. N. REYNOLDS, Milwaukee, Wis., General Agent for off for larger orders. 

Wisconsin, Minnesota, etc. - A specimen copy will be sent, post-paid, for 

50 cents. 


T. L. MILLER & co., Agents, S. W. COWLES. ) . J. H. ano C. M. GoopseEtt, 
CHICAGO. S. T. LIVERMORE, § Home Office Agents. | PUBLISHERS. 


in regular order, a complete description of every 
risk, and may be easily carried in the pocket, 
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THE 


EMPIRE STATE 
ife Insurance Company, 


JAS. A. BELL, President. 
JOHN SHELDON, Secretary. 


This C 
agement of its affairs. 
premiums. 
Will grant * 


Low rates. 
paid-up 
bution plan. 


ARE YOU 


Life Insurance ? 


Which would be the greatest loss to your wife and children, 
YOUR LIFE, 


or your Merchandise, House or Furniture? Are they of 
more value to your family than your Life? Do our shz arp, 
prudent, calculating men ever think of it in this light? If 
so, and you wish Insurance, get the LOWEST RATES 
compatible with pertect security. This can only be done by 
application to the 


HOMCOPATHIC 


Mutual Life [nsurance Company, 


231 Broadway New York. 


which has a Cash Capital of $150,000, all invested in Gov- 
ernment Securities, 


The business of the Homaorpatuic MutTvAt Lire IN- 
SURANCE Co. is conducted upon the Cask Plan. 


ALL ITS PREMIUMS AND DIVIDENDS 
ARE CASH. 


thereby avoiding the payment of compound interest upon 
premium loans or notes, and at the same time securing all 
the benefits of the MASSACHUSETTS NON-FORFEITURE Law, 
which is the only one worth anything to the assured. 

Women taken at the same rates as men. Stock or Mutual 
rates lower than any other company. Don’t insure in any 
company before looking at our low rates. 


A FEW CAPABLE CANVASSERS WANTED. 





D. D. MARSHALL, President. 


JAMES CUSHING, Jr., A. HALSEY PLUMMER, 
Vice-President, Secretary. 
ELIZUR WRIGHT, STEWART L. 


Actuary. 


WOODFORD, 
Counsel. 


EDWIN M. KELLOGG, 


M.D., 
JOHN W. MITCHELL, 


M.D., Medical Examiners. 





WATERTOWN, 


Re PADDOCK, 
JOSEPH ATWELL, Asst. Sec. and Actuary. 


Comp: iny presents many superior advantages. 
No restrictions on travel or residence. 
Will loan one-third of Premium, if desired. 
” Policies within ninety days from default in 
Limited premium Policies non-forfeitable for pro rata amounts. 


INTERESTED IN. 


1st V. President. 


It affords perfect security. 
the * 


accordance with 


ba AGENTS WANTED. 


NEW YORK. 


EZRA CORNELL, 2d V. Presfdent. 


J. K. BATES, Medical Examiner. 


Is located with especial reference to economy in the man- 
Issues Policies upon the Stock or Mutual Plan. 
Participating Policies incontestable and non-forfeitable after two annual payments. 
Massachusetts Law,” 
Thirty days grace given on annual payments. 


Takes no notes for 


or for amount of premium paid. 
Dividends made on the Contri- 


THE 


A S B U R Y item 


LIFE 


INsuRANCE Co., 


No. S8o5 BROADWAY, 


CORNER ELEVENTH STREET, 


NEW YORK. 


CROSBY’S 


CHICAGO. 


OPERA HOUSI 


Life Insurance Company 
OF CHICAGO. 


ORGANIZED APRIL 20, 1868, 


Paid- -up Capital $129,200. 


State Treasurer, 


Deposited with 
$100,000. 


THE MASSACHUSETTS LAW OF 


NON-FORFEITURE A PART OF EVERY 


POLICY 


ISSUED BY THE COMPANY, 


OFFICERS: 


HON. THOMAS DRUMMOND, President, 
ED. HEMPSTEAD, Vice-President, 

W. F. COOLBAUGH, Treasurer. 

E. W. PORTER, Secretary. 


DIRECTORS; 

Thomas Drummond............ Judge U. S. Court, 

> S,  E .cnccseewee saee President Ul. Central R. R. 
“°) W. F. Coolbaugh........ President§Union National Bank. 
eT errs President Marine Company, 
A) RRR ..of Bowen Bros, 
Nathan Corwith............ Vice- e-Preside nt Shot Tower Co, 
TT PL. coduseepeies. Sikeneenits Saaanes Capitalist. 

W. BE. Braddey.....c.0.ccce sesece PRP een Clerk U.S. Court, 

F. B. Peabody..... bend eseecensyaceveege Gallup & Peabody. 

P. A. Hoyne Dinka hSahasiioh eas U. S. Commissioner, 
Edward He mpste “~ (piesa ‘President Ill. River Elevator. 

is MOD 5 cod nnde bee en seen Ogden, Sheldon & Co, 

TS ar ‘ Ogden, Sheldon & Co, 

E. B. McCagg.....cocses ....-Scammon, McCagy & Fuller, 

C. B, Farwel eeenseees ..J. V. Farwell & Co, 
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KconomicaL \/[uTuaL [| IFE [NSURANCE (\OMPANY, 


PROVIDENCE, RHODE ISLAND. 





C. G. McKNIGHT, j Foe apie. HON. ELIZUR WRIGHT, 


Vice-President. SS /, >t \ Actuary. 


SIMON S. BUCKLIN, = a es WM. J. POTTER, 


President. << quitet SS Secretary. 


GREEN & MILLER, Superintendents of Agencies, 
No. 30 and 32 Larned Street, Detroit, Mich. 
GENERAL AGENTS. ADVANTAGES. | GENERAL AGENTS. 


4 ’. ORIE RATES lower than other Mutual Companies, with equal safety and soundness No 
Dr. W ° T. KIE, | levies of extra premiums are made on lives of women, officers of lake and river boats, o1 
For Eastern New York, in any instance except where experience has demonstrated its absolute necessity é i A. VW HI rE. 
No. 10 Wall Street, New York. DIVIDENDS are declared annually, and, on the contribution plan, increase steadily ee 
~ + “PP ee in amount until the policy becomes self-sustaining, and in time a source of income They For Illinois and Iowa, 
Dr. C. G, McKniGur, | are applied, at the option of the insured, to reduce the second and all subsequent premiums, No. 34 and 36 LaSalle Street, Chicago. 
or to the purchase of additional insurance, which additions are at any time convertible 
into cash. This secures a decreasing premium or an increasing insurance. S - - > . 
. ‘ ‘ SHUBAEL PARK, 
GEorGE L. Dix, | POLICIES are non-forfeitable from their date, for an amount at least equal to the ‘ aro 
For M *} .: a amount of premium paid, and on some tables for three times that amount Phis is the For Missouri, St. Louis 
or Massachusetts, Boston, | only Company in existence that gives a paid up policy where on/y one annual premium has . : 
Francis S. BeLpen, been paid, stat ng it definitely in the body of the poli y what thar amount shall woth os each GEORGE N. WILLIAMS, 
and every premium paid, and thereby guaranteeing the insured against any possiuity of en Hislitiients Gan Benusiaan 
For Pensylvavia and Delaware, | loss under any circumstances. yr Califo 1, San Franc ° 
No. 450 Walnut Street, Philadelphia. THE SYSTEM upon which the business of this Compay is transacted is the only solid, a ’ 
‘ ss a | permanent and successful o: e ever followed in the civilized world by individuals or cor- Dr. JAMES F. ARIs, 
GreorGe B. BoARDMAN, porations. Itis allcash. The premiums are payable in cash, the dividends are payable For N. W. Ohio and N. Indiana, 
For Western New York, Utica. in cash, and when death or expiration occurs, the policy is payable in cash, without Toledv, Vhio. 
| deduction, ~ FE. WHEr 
NILLARD SMALL, | ITS AFFAIRS are managed by a Board of Directors, comprising some of the ablest and Cc. : HEFBLER, 
. - | most successful business men of New England, numbering among others For N. E. Ohio, Cleveland, 
For Maine, Auburn, Me. Slat Wa Mee keitie Simon 8. BUCKLIN, President. 
CHARLES PARKHURST, | * H, B. ANTHONY Joun CarTER Brown | Georce D. Temp_e, 
Evizurk Wricut, Actuary. Isaac H. Sournwick | 


For New Hampshire, Claremont. Gen. A. E. Burnsipe, Ear. P. Mason. 


t2~ Thoroughly competent and reliable Agents wanted for unoccupied territory. 


| eo ae : WIDOWS’ AND ORPHANS’ 
fE TNA GREAT WESTERN 
LIFE INSURANCE COMPANY, Sisk: teimeaaie: Caines BENEFIT 


HARTFORD, CONN. OF CHICAGO, ILL.— UNION BUILDING. 


For Rhode Island, Providence. 


For 8. W. Ohio, Cincinnati. 


Life Insurance Company, 


~ ‘ . ur) - 
E. A. BULKELFY, President. _T. 0. ENDERS, Secretary. Cash Capital, Pn) 150,000. 


pita geen UP No. 132 BROADWAY, NEW YORK. 


" Organized under Special Act of the General 
Assets, May 1, over $12,000,000 Aesisily of Mliets. 


The TNA ranks as one of the first companies of the conti- CHARTER PERPETUAL. 
nent. But two of the fifty-eight companies permitted to do qumaee 
business in New York and Massachusetts had so LARGE an — ‘ s tir ee 
IncoME for the year 1868; but two had so large a number of ,S¢ IME OF 7 TT: A D V. LA IA G ES This Company, under the direction of the most prudent and 
Policies in force; but one among all those incorporated undet experienced Board of Trustees engaged in the business of life 
the laws of the State of New York had so small a percentage underwriting, issues Life and Endowment Policies at cash 
of Expense to Income during the year 156s. , Snare is an original capital, paid in cash rates, ' 


ITS ANNUAL INCOME IS OVER $6,000,000. The sto receive ONLY LEGAL interest for the A 


IT HAS OVER 40,000 EXISTING POLICIES. The direct of the Company are all stockholders, some 

t h of the Western States faving a 

Its expenses are lower than most companies’, and conse- niet Ee . t . = in the ys coal 9 ~ = no 

quently its ability to make and pay liberal dividends to the ll to oye al rement of its affairs both at the home office. All Policies issued on the Mutual Plan. 
insured is greater than that of most other « ompanies. and in the different States where th Company does business. 


It is one of the great companies of the land No restrictions in recard to travel 
IN INCOME, This Company will make annual cash dividends to the PAID UP CAPITAL, e $200,000 
IN ASSETS, Ider ) tutual polick ifter tw innual premiums shall a . " an 
IN NUMBER OF POLICIES, ave been paid, which dividends are non-f. rfeitabl ACCUMULATIONS, 1,050,000 
IN AMOUNT INSURED, The polici the sto jan are issued at greatly reduced 
IN SOLIDITY AND STRENGTH, stapes ghey canly diag dokothap ayers sates denen be a 
IN SOUNDNESS, “hate com egg Pings AB selec Bh wi Pe Pts ns “ The entire surplus ts divided equitably among 
Hk APNFas n rce thereaft nearly as Many years as the ompany : - € 
wee ME ROMPTNESS ve received annual installments. Or in lieu of the the Policy Holders. 
‘ en eS al , tl endowment or term-payment life- : 
AND SUCCESS. | policy I for 2-10ths, 2-11ths, 2-12ths, 
: and so on, as the case | ot So Pesrdes-yplelierrodh oe -— ROBT. A. GRANNISS, Secrerary. 
RTI + ~ — LOT. . , —— ! a Iter? n il paym t ceases to be made - ¢ . —— 
AGENTS AND CANVASSERS WANTED. ii ’ vrace allows in | te bee of unnual sucniean. G. 8. WINSTON, Mepica, Examiner, 
; , SHEPPARD HOMANS, ConsuLting ACTUARY, 
SPICE: — _— . sLIAN » 8, Counsel 
OFFICE: OFFICERS: WILLIAM BETTS, Covunse. 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, B. F. JOHNSON, President. 
H. G. POWERS, Vice- Pres 
In AETNA BUILDING, . = ; ~ E, “grind. Experienced Agents desiring to represent this 
" ‘ : oe) ELIZUR WRIGHT. Actuary successful and popular Company are invited to 
No. 86 La Salle Street, Chicago, Ill. MILTON PARKER, Consulting Physician. ‘ address the home office. 


CHARLES H. RAYMOND, President. 


ING IN THE GREAT WESTERN: 


ssets, $1,250,000. 
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LIFE INSURANCE COMPANY, 


No. 35 State Street, Boston. 





Accumulated Fund, Jan. 1, 1869, - - - $7,000,000. 


Dividends on the contribution plan paid at the end of every year from date of policy, and applied in canceling loan notes or payment of 
renewal premiums. 

The Statute Law of Massachusetts makes all Policies Non-Forfeitable to the full extent of their value, giving to every policyholder all the 
insurance he has paid for, or, if the insured wishes it, he can avail himself of the other privileges of non-forfeiture. 

The following tables illustrate the practical workings of this just and deservedly popular law: 


Payment of Payment of Payment of Payment of Payment of 





Ag: 1 Premium 2 Premiums 3 Premiums 4 Fremioms 6 Premiums If notes have been given in part payment of premium, they may be paid 
Insured. | secures Ins for secures Ins for secures Ins for secures Ins for secures Ins for | phefore the policy terminates by forfeiture, and thus the full benefit of the 
Years Days Years Days Years! Days Years Days Years Days a a . ves? : ‘ , 
Pe fevers 4 Dah btn diss | a onon-forfeiting law will be realized; otherwise outstanding notes with 
35 3 3 4 12 6 2” 8 46 10 36 interest will be deducted from the value of the poliey, and the term of 
40 2 49 4 96 6 125 5 123 10 86 temporary insurance will then be shorter than shown in the illustration. 
ENDOWMENT, ANNUAL PAYMENTS. Policies issued to the amount of $20,000 on a single life, on the Lire or 
PAYABLE AT DEATH, OR SIXTY. ENDOWMENT plan. 
25 | 6 &2 se «(| 2 95 5 2 Tr. : . P » . . 
3) z , | 6 3 | 9 133 12 198 | tS 7 his Company is now entering upon its 26th year, and has at risk 
40 a 196 7 31 10 179 13 255 16 263 - ? . ? 
$05 .000,000. 
ENDOWMENT, TEN ANNUAL PAYMENTS. & . ca , a . : 
- @ For pamphlets and circulars giving details of the Company’s operations, 
35 2 202 5 59 7 305 10 IS4 13 32 F *< - : at ees Gp ASD UN TRE 
10 2 316 | E 271 | 8 190 | - <8 | 13 240 address either the President or Secretary. 
BEN]. F. STEVENS, Pres/dent. 
J. & M. EARLY, JOSEPH M. GIBBENS, Secretary. 
General Agents for the State of Illinois, WM. W. MORLAND, M.D., Aedical Examiner. 
Office No. 148 Madison Street, Chicago. WALTER C. WRIGHT, Actuary. 
Favorable terms can be made with us by good reliable agents to canvass in Chicago or other parts of the State not occupied. 
se 
- » oa ee e C3 e 
Life Insurance ompan 
OF NEW YORK. 
OFFICERS. 
HENRY A. JONES, President. D. P. FACKLER, Consulting Actuary. JOHN C. DIMMICK, Counsel. 
WM. EDSALL, Wice-President. JOHN A. BRADY, M.D., Medical Examiner. E. H. DEWEY, General Manager of Agencies. 
CHAS. H. DEWEY, Secretary. J. G. WILBUR, M.D., Ass’¢ Medical Examiner. 
DIRECTORS. 
a ne eareee President. | WILLIAM EDSALL ...........0c0-sccees Vice-President. JOUN © DIMMICK ....4...eeeees .. Dimmick & Perry. 
WM. H. WALLACE... acscceeee. Wm. H. Wallace & Co. STEPHEN H. MERRIMAN ......cccccccscce . Brooklyn. JEREMIAH JOHNSON, Jr. ........ ; Johnsen & Miller, 
JOS. F. KNAPP... Major & Knapp, Eng. Mfg and Lith. Co. = EDW'D A. JONES, President National Life Insurance Co, — CHAS. PRATT .............+.+++.108 Fulton Street, N.Y, 
GEORGE A. BELL..........President New Jersey Zine Co RENJ. F. DUNNING ........ etheinaee eer a CHARLES H. DEWEY ... ......--. +++ ees oe Secretary, 
PNT Si nk pass cchetesdsseetsenes Estee & Smith, CHAS. McCAULEY ....... secosess Borland, Biglow & Co, CORTLAND A. SPRAGUE............99 Chambers Street. 


OrFicE, No. 187 BroaDWay. 


ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Dividends declared annually each fiscal year on all policies that have been in force a full year, and paid annually thereafter. 
The cash premium about the same as in stock companies. No increased premium from reason of interest on loans, or debit. 
Policyholders share in surplus and receive in advance, by the low rate of cash premium, part of their dividend. All policies have 
a guaranteed surrender value endorsed thereon. The endorsed amount will be loaned if preferred. Thirty days’ grace allowed 
in payment of premiums. All policies incontestible for usual causes. Policyholders have liberty to travel to any part of the world 
without permit or extra charge. Each payment made on all policies insures a proportionate amount, Massachusetts Non- 
forfeiture Law liberalized. Liberal terms offered to first-class canvassers. 

General Agency for Territory may be secured by applying as above. 
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THE 


INTERNATIONAL 


LIFE INSURANCE AND TRUST COMPANY, 
Offices, corner of Washington and Montgomery Streets, 
JERSEY CITY, N. J. 


This Company issues Policies of Life Insurance of every approved description on as favorable 
terms as any other sound Company. 

Its business being conducted on the CASH and MUTUAL PLAN, 
divided among the Policyholders, in cash or in additional insurance. 

Its Policies are NON-FORFEITING by their specific terms. 

Its business is conducted with a rigid regard to economy. 
mitted. Moderate commissions only allowed to Agents. 

It affords the fullest legal security to MARRIED WOMEN and CHILDREN, without any 
limitation of the amount of premium they must pay. By its charter, @ W7fe may tnsure the Life 
ofa Husband for the benefit of Herself or their ¢ ‘hildren: or a husband may insure his own life 
for the benefit of his wife and children; or children may insure the life of a parent for their own 
benefit; in each case, FREE FROM ANY LIABILITY to the creditors or representatives of the 
husband or parent. 


its surplus is regularly 


No unnecessary expenses per- 


OFFICERS AND DIRECTORS 
ye 2 S| ee Chancellor of the State of . Ww Te rsey, Jersey City, N. J. 
EE: Bis SEs sia sere isin nd cect sees oecebevecrebeows of H. Terbell & Co., New York. 
BARES Fes, WUE oe occcceewereseeessree reece of aie s Bishop & Co., New York. 
| a Rene oe of D. Appleton & Co., New York. 
BLAKELEY WILSON.............. President of the Second National Bank, Jersey City, N. J. 
Be Re FREON AMES oi 6 0cisecaecveceer esos Dexeewsseeeabe baie 150 Fifth Avenue, New York. 
are eS eat sigla Cea wih:e Kawa aha Salem aaa eK Mar eOEt heme maer Merchant, Jersey City. 
CCIE end Sec Cdt ee Thee mand sedmones he wke oeuwede® of E. A. Hayt & Co., New York. 


..of New Brunswick, N. J. 


NELSON DUNHAM. - 
% AMES A. WILLIAMSON, Vice-President. 


E. A. HAYT, President. 
C. D. DESHLER, Secretary. 
New York OFFICE: 177 BROADWAY, NEAR COURTLAND ST. 
A. S. PATTERSON, Manager. 
QUALIFIED MEN WANTED FOR AGENTS. 


hae ACTIVE AND 


THE 


MouND City MUTUAL 
LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 





LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 





$100,000 


Deposited with Superintendent of Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 





ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM. 


TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED. 


OFFICERS: 
JAS. J. OFALLON, President. A.M. BRITTON, V. President. 
S. W. LOMAX, Secretary. H. S. HETH, Assistant Secretary. 
C. G. MCHATTON, General Agent. W.UHATCH, M.D., Medical Officer. 
W. E. HARVEY, Consulting 


Actuary. 


DIRECTORS 


JAS. J. O’FALLON, JAS. H. LUCAS, A. M. BRITTON’ 
A. B. GARRISON, A. M. WATERMAN, WwW. C. SIPPLE, 
THOS. A. RUSSELL, S. A. HATCH, A. McDOWELL. 





THE 


GREAT WESTERN 
MUTUAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


Orricr, No. 20 Nassau STREET. 


ROBERT BAGE, President. 

FREDERICK W. MACY, Vice-President. 
WESLEY E. SHADER, Secretary. 

JOHN H. BIRD, Counsel. 

D. L. EIGENBRODT, M.D., Medical Examiner. 


CHICAGO 
No. 


AGENCY, 
Roomg, - - 154 Washington Street. 


J. ApAMs ALLEN,.M.D., Medical Examiner. 


MUTUAL. 


PURELY 


ISSUES EVERY APPROVED DESCRIPTION OF 
LIFE AND ENDOWMENT POLICIES on selected 
lives, returning all surplus earnings over the actual cost of 
insurance equally among the insured. The stockholders 
receive legal interest only. 

All Policies are STRICTLY + hag woe EITABLE 
AFTER THE FIRST PAYMENT, so that the insured 
receive the full benefit of every dollar pai id to the € ompany 
For example: A life policy issued at the age of 37 would 
continue in force after one annual premium for 2 years and 
20 days. 

TWO annual premiums for 4 years and 47 days. 

FOUR annual premiums for $ years and 9S days. 

One-third of the premium may remain unpaid as a loan, 

No notes ssunieal. 

Thirty days’ grace allowed in payment of Premiums. 

OFFICERS OF THE ARMY AND NAVY 
SURED WITHOUT EXTRA CHARGE 

A special Guaranty Fund of $100,000 deposited with the 
Insurance Department of New York. 

No restrictions upon residence or travel in any part of the 
world. 

Insurance on a single life taken to the amount of $20,000. 

No extra pre mium charged for occupation, except those 
of a peculiarly hazardous character. 


LOSSES PAID PROMPTLY. 


In fact, every good, equitable, and liberal feature of the 
best Lite Companies has been adopted by the Great Western 
Mutua! Life Insurance Company, of New York. 


IN- 





DIRECTORS: 

JAMES M. JONES : Retired Merchant. 
CHAS. H. Lit DINGTON ot Lathrop, Ludington & Co, 
HENRY EYRE.. ere 
RENEE  SPUNREUE  cccscnceusee evace President, 
Be Ce BE ons ccccase ae .. Retired Merchant, 
0s MO vce cunseeesveaiss V ice-President, 
OHN H. BIRD Sis ade coi Counsellor-at-Law, 
JOuN (fa Pp ' o> as of Goodridge & Walker. 
THOMAS F. RICHARDS ...of Taylor, Richards & Co. 
CHAS. L. TIFFANY ; of Tiffany & Co. 
NATHAN SOUTHW ICK. . of Breeden & Southwick. 
THOMAS B. KERR oe ...Merchant. 
THOMAS A. VYSE, Jr ; Prest Ni nth National Bank. 
CHAS. T. SHERM: A'N re U.S. District Court, Ohio. 
J. C. HENDERSON. ..-..late Henderson & Smith. 
D. M. WILSON .-.e...0f D. M. Wilson & Cx 

SACKETT L. DURYEE.........Commission Merch ont. 
JOHN M. DAVIES .... of John M. Davies & Co, 
HENRY BRADSTREET.... Mercantile Agency, N. Y. 


Pamphlets containing full information sent free on appli- 
cation, 

Active and energetic agents wanted in every 
city and town in the United States. 
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EXCELSIOR 


Life Insurance Co., of New York. 
Orrice, No. 63 WILLIAM STREET, N. Y. 





SAMUEL L. HOWARD, President. 
FRED. A. PLATT, Vice-President. 
SIDNEY WARD, Secretary. 
CHAS. N. MORGAN, Actuary. 


An entirely new plan. 
Policyholders can at their option 
Policies 
ties, or into Paid-up Policies. 

If for any reason a Policyhold. 


er wishes to cease paying premiums, 


convert their into Annui- 


his Policy immediately becomes ad 
SOUPCE of income. 

This plan, just originated hy this 
Company, PEMOvEs Every objection 
that Can be urged against Lif In- 
SUPANCE, 

Send to or call at the Company's 
Office and procure prospectus, ex- 
plaining the details of this plan. 

This Company permits its mem 
bers to travel or reside in the Western 
Hemisphere any where north of the 
Tropic of Cancer and in any part 
of Europe. 

Dividends paid annually. 

Dividend of 1869, 33 

Absolute 
Polici S, 

Absolute NONF OLVF ¢ ‘ture of all di- 
vidends, 

Annual dividends, From the Jirst 
paym nt. 


3 per cent, 


of all 


non-forteiture 


Full participation in profits. 
Permanent loan oF one-third of 
the pre minum. 
No premium notes required, 
Thirty days prac jor the poy 
ment of pre Wns. 
and 


A mpl capital and larye 


rapidly increasing surplus. 





Good Agents wanted in all parts of the 
United States. 


ae 


JAMES F. BRADLEY, Ceneral Agent 


For NorRTHERN ILLINOIS AND IowA, 


No. 94 LaSalle Street, Chicago, Il. 








THE 


Mutual Life Insurance Co. 


OF 


CHICAGO. 


THE PIONEER COMPANY OF ILLINOIS. 


ORGANIZED 15865. 


ASSETS, 


500,000.00 


$100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 
OFFICERS: 


MERRIL LADD, Presrdent. 
P. H. WILLARD, 7vreasurer. 


STEWART MARKS, Secretary. 
EDWIN W. BRYANT, Actuary. 


IRA Y. MUNN, Vice-President. 


M. E. STEVENS, Assistant Secretary. 


GEO. H. BRUCE, - - 


- Superintendent of Agencies. 


MEDICAL BOARD: 


H. 


M. LYMAN, M.D., 


T. W. MILLER, M.D. 


Principal Office, Nos. 79 and 81 Wells Street. 


GENERAL 
GEO. H. BRUCE, Michigan and Indiana..... 
A Me ee Re A 
OF Oe Big a ree 
E. H. OSBORN, Illinois ......... cna mniedaeint 
i ii I IN i 
SAMUEL ROBERTS, Southern Iowa...... . 
CHAS. H. LEADBETTER, Northern Iowa... 
Rac tos. ee NE. nc scien 0.60 e:d- men's 46.80% 
I. I. LAWRENCE, Minnesota................ 
Cg og a ee 
McMURTRY & FLEMING, Kansas.......... 
Dr. SAMUEL F. SMITH, Kentucky........... 
FORM W. PAGE, TeDraeue ss os sic cnc nse scsece 


Vbeegeevene neetwben es Office, 


AGENTS: 

Adrian, Mich. 
Mendota, III. 

1 Rockford. Il. 

* Quincy, Ill. 

+ St. Louis, Mo. 

os Davenport, lowa. 
a Clinton, Iowa. 

os Faribault, Minn. 

66 St. Paul, Minn. 

wd Madison, Wis. 

sas Leavenworth, Kan. 
os Louisville, Ky. 

‘* Nebraska City, Neb. 


Liberal terms will be given to competent Agents. Applications for Local, Special, or District 
Agencies may be made to any of the General Agents; or for State Agencies to the Company direct. 


CRAFTSMEN’S 


Life Insurance Company, 
PARK BANK BUILDING, 
214 and 216 Broapway, New York. 


Issues all the various forms of Life and 
Endowment Policies. 


PURELY MUTUAL, dividing ALL PRoFiITs to 
Policyholders. 

NO RESTRICTIONS upon Residence, Travel 
or occupation. 


All Profits NON-FORFEITING by their terms. 


SUCCESS OF THE COMPANY, 
OcTOBER 1, 1869, CLOSE OF FIRST YEAR. 
Policies in force......... rer ere ey Tete 1,219 
Annual Premiums ............+++-$143,393 53 


NR i. sch reancnanternawhed $1,822,200 00 


COMPARISON. 


Average of fourteen of the most successful New York 
Companies, first year’s business : 


Policies in force oeceeeee + §23 
Premiums... jan cobseene mee $59,659 20 
BO eae ey eer eke ee eeeee $1,439,024 00 





SECURITY TO POLICYHOLDERS. 

In report of New York Insurance Department, the 
Craftsmen’s ranks as one of the four highest of thirty-three 
Companies in * the ratio of realized assets,” and in the 
Massachusetts report as *‘ to security, turnished to policy- 
holders by assets,’ LEADS ALL OTHER COMPANIES. 


EDWARD A. LAMBERT, President. 
HENRY BELDEN, 
W. T. PALMER, 


General Agent for Illinois and Minnesota. 


Secretary. 


Office: No. 27 Chamber of Commerce. 


JOUN W. FINNELL, C. 


THE 
iViississippi Y alley 
Life Insurance Company 
Or CoviINGTON, KENTUCKY. 

F. FECHTER, 
Secretary. 


W. E. HARVEY, 


Consulting Actuary. 


President. 
GEO. PHILLIPS, 
] rT ¢ -President. 


ASSETS 


% 400,000.00. 


ISSUES ALL KINDS OF POLICIES. 

ALL POLICIES NON-FORFEITING. 

NO RESTRICTION ON TRAVEL 
RESIDENCE. 

THIRTY DAYS’ GRACE ON RENEWALS. 

ASSETS PRINCIPALLY IN MORTGAGE 
SECURITIES. 


OR 


ONE HUNDRED THOUSAND DOLLARS 
DEPOSITED WITH STATE OF KEN- 
TUCKY AS A FUND TO SECURE 


POLICYHOLDERS. 


The company having complied with the 
Illinois Insurance Law, desires to engage a 
competent and experienced man to take the 
General Agency for Illinois. Applicants should 
address, 

CHARLES F. FECHTER, Secrefary, 
Box 644, Covington, Ky. 











THE 


MUTUAL 


BENEFIT 


Lire INsurANcE Co. 


NEWARK, N. J. 


{ CHARTER 
{ PERPETUAL, 


ORGANIZED 
1845. 


Enters on its Twenty-Firta year with nearly 
$17,000,000 of «assets well invested, 


ample reserve for all obligations , declaring 50 PER 


with an 
CENT. of return premiums ; paying TWO of like 
amount, making 100 per cent. in 1868. 
in fuct, what it isin name, PURELY MutTwvan, it 
It does not 
waste their means to procure new business, or for 
any cther purpose, Its affairs are conducted, as 
al legitimate business should be, with CARE, PRU- 
DENCE and ECONOMY. 

Tt issues all forms of Policies on the most fuvor- 
It annu- 


2B. ing 


secks only the interests of the members 


able terms warranted by pm rfect security. 
ally squares its accounts by reserving the value of all 
obligations, and making such division of surplus as 
all members can understand, 

It ACCOMMODATES its members, loaning those 
who wish of their own money the sum shown by 
science and experience not needed for INSURANCE 
until returned by dividend, in contrast with those 
who require them to pay ALL IN CASH, subject to 
the expenses and risks of management by others. 
The company, having always pursued the above 


course, expects to continue tt in future. 
LEWIS C. GROVER, President. 


EDW’'D A. STRONG, 
Secretary. 


WM. F. DAY, 
Vice President. 


AMZI DODD, 


Mathematictan. 


B. C. MILLER, 


Treasurer. 


Medical Advisers: 


JACKSON, M.D., E. HOLDEN, M.D., 
SNELLING, M.D., A. W. WOODHULL, 


J.B. 


F. G MD 


Directors . 


JOUN R. WEEKS, 
NEHEMIAH PERRY, 


LEWIS C. GROVER, 
HENRY MecFARLAN, 


CHARLES 8. MACKNET, JOSIAH O. LOW 
A. 3. SNELLING, JO~EPH A. HALSEY, 
RANDALL H. GREENE, BENJAMIN C. MILLER, 
I. H. FROTHINGHAM, WM. F. DAY 
0. L. BALDWIN, 
WILLIAM CHARLES, 
STATE AGENT, 


No. 120 LaSalle Street, 


CHICAGO. 


THE 


SPECTATOR. 


Lhe Pioneer Homeopathic Company. 








Fanuary, 1870 





ANNUAL REPORT 


THE 


TWENTY-FOURTH 


OF 


Jew YORK 


Al INEMANN | LIFE INSURANCE COMPANY. 





Life Insurance Company, 


I 


OF CLEVELAND, OHIO. 


Paip-up CapiTaL, $200,000 


SURPLUS, - - 200,000 
Deposited with Treasurer of Ohio 
for benefit of Policyholders, 


100,000 


H. M. CHAPIN, Pres/dent. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 


EXECUTIVE COMMITTEE—H_ M. Chapin, S. L. 
Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN sues Policies upon ALL 
POPULAR PLANS of other first-cla n 
the patrons of maropat 
RATES OF PREMIUM of fro: 
PER CENT 


rHE 
ss compa > ondto 
a REDUCTION in 
n SIX to EIGHTEEN 


v, ther is 









The Company is endorsed by the Homa pathic physi- 

ins an ng | iness men of the Northy t nd 
H ceopaths w tind it the most desirable Company in 
which to insure : 


All Polictes are Non-forfettable, 


AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN Ninety per cent. of 
profits each year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock. 

CASH DIVIDEND in 1860, from FIFTEEN to FOR- 
ry PER CENT. 

B ess of 18% far has more than doubled that of 
1868 iring the corre nding time 

Fe panic ive had so he iulthy a growth, and so 
quick iined t P ence, 


For Supplies and Local Agencies, address the 
President or Sex retary, or 


Geo. N. CARPENTER & Co.. 
No. ro1 Dearborn Street, Chicago, 
Lilinots, Tou 


General Agents for a and Wscon- 


4 








Orrice, Nos. 112 and 114 Broadway 


JANUARY 1, 1509. 












Amount of Net Cash Assets, Jan. 1, 1568, $8,774,326.06 
Amount of Premiums received 
during 105 $3,912,130,07 
Amount of Interest received and 
accrued, including premium on 
Z le WOE paicwnes veeeden eee 700,144.13 4,075,250.20 
Total $00 Seeewer eee rtneeeee ° -++ $13,452,0060.21 
DISBURSEMENTS. 
Paid Losses by Death wo sesese §741,043.22 
Paid uities and for surren- 
dered and canceled policies ee 135.993.45 
Paid Dividends to policyholders. 1,225,S05.20 
Paid Commissions and Agency 
Iexpenses ... . 493,714-72 
Paid Advertising, Physicians’ 
Fees and Rei irances . 70,975.57? 
Paid Salaries, Printing,Offfce and 
Law Expenses : . 130,558.04 
Paid Taxes and Internal Revenue 
STAMPS... eees 35,107.00 2,539,131.76 
ROGGE i sicdccacvcdivenvess coe $10,613,474-45 
ASSETS. 
Cash on } 1 in Bank and in 
Prust ¢ any . $307,351.51 
Invested in United States Stocks 
ee : 2,978,907 -49 
Market value, #3,154,S08.75 
Invested in New York City Bank 
Stocks ... etree tes eee 41,549.00 
Market value, $47,862 
Invested in New York State 
t og 947,856.42 
210,57 9) 
405,100.00 





Real Estat cece eos coe ee 
Market value, $1,028,806.59.) 

Bonds and Mortg 

Secured by rea 

at over %5,000, 

thereon in 

and the poli 

Company as 

ral s rit. 


87S,S06.59 
‘ 





2,359,900.00 





additional collat- 

















son existing policies eeee 1,2575735-93 
irterly and semi-annual pre- 
un luce subsequent to - 

. 475,000.07 

Interest accrued to J 1, 1SOo9g ( 14 r 
tents ace Lto Jan. 1, 186g 2,387-7 
Premiun l ds of agents and 
in « rse of tra 1ission 564,784 $10,613,474.45 
Add exc f market value of invest 
over 87,348.15 
Cash Ass ts, Jan. 1, 1860 $ 10,522.60 
LIABILITIES OF THE COMPANY 
of Adjusted Losses due 
ent to Jan. 1, 1809 Fo2 x 
of Reported Losses 

ng proot ete 15,700.00 
reserved for reinsuran 
on existing policies: ($S6,- 
, 10 = participating In- 
nee at 4 per cent. Carlisle, 

et Premiums. %1,047,434.05 

non-participating at 5 per cent, 

Carlisle, Net Premiums) .. 85473,594.03 
Return Premium 1868, and prior 

thereto; payable during the 

year <a F 727,115.4 9,311,540.43 

DIVISIBLE SURPLUS $1,689,282.17 

dD ig the year 1868 9,105 new policies were issued, in- 
suri 30,705 047 -07- 

THE BOARD OF TRUSTEES have directed the re- 
demption, on and after the first Mond March next, of 
the last and only outstanding ip Dividend (that of 1507), 
and from the undivided Surplus of $1 ,0S9,282.17 v have 
declared a CASH DIVIDEND, a lit 1 settlement of 
next annual premium, to cach parti iti pe propor- 
tioned to its ** contribution to surplus 

Dividends not used in setthement of premiuin will be 


added to the policy. 


MORRIS FRANKLIN, President. 
WM. H. BEERS, Vice-President and Actuary. 


BRANCH OFFICE, 
Washington Street, 


P. CURRAN, 


126 


O. 


( W/; écagvo. 


No. 


Vanager. 
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Widow Orphan 


FUND 
LIFE INSURANCE COMPANY. 


PRINCIPAL OFFICE, NASHVILLE, TENN. 
E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 
ELIZUR WRIGHT, Actuary. 
Dr. J. H. CALLENDER, Medical Adviser. 
WM. CHIDSEY, General Agent. 


FIRST ANNUAL REPORT 


OF THE 
WiIpow AND ORPHAN FunNpD, 


LIFE INSURANCE COMPANY, 








For year ending April 11, 1869. 
Number of policies issued...............0¢- 515 
Amount of insurance ............ $1.320,000 00 
Number of deaths (one) ......... 2.500 00 

CAPITAL STOCK...........$218,800 oo 
Receipts from premiums... ....... 51.345 37 
Receipts from interest ..........0.. 2,316 8 

DISBURSEMENTS: 
ROG OY GORE. ois. cewiscndandededn $2,500 00 
et a NTE Op ae 2,723 56 
Medical examiners’ fees............ 1,170 00 
Officers and agents salaries........ 11,418 46 
Postage and exchange............. 490 51 
PANN NNOD 6555 0< cas nas seulesce 5% 530 00 
Stationery, rent, printing, etc. ..... 13,520 87 
LIABILITIES. 

Due sundry persons, as per ledger 
DOD 5 eda swensvdccuen seen 3:974 75 
243,752 56 

ASSETS. 

RE Ss od UusteS aS nan babe daldartede $5.769 gI 
a, OE FR een ee Free 103.800 00 
I MSc sc cinsiniaine mew caanae ey g6,050 00 
RPOMRION SRONOR a slesicsnescvnces aoe’ 15,275 00 

Deferred premiums, semi-annual 

BOG GUAPEIY,. ..sissecses 6.910 50 
In hands of agents ..........++.4. 14.592 13 
CNG bawarsascecaeacsciassaeen 1.355 O2 

$243,782 56 

Excess of market value of invest- 
NCHS OVEF COBL... ccccccccsese 1,700 00 
Cash assets, April 11, 1869..... $245,482 56 


E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 


STATE OF TENNESSEE, } 

Davidson County \ Personally appeared before 
me, A. S. Thurneck, a Notary Public for said County, 
E. D. Farnsworth, President, and T. 1. Marshall, Secre- 
tary, of said company, and made oath that the foregoing 
Statement is true and correct 

In Witness Whereof, I have hereunto set my hand and 
seal this 19th day of May, A. D., 1809. 5 

Signed, 


A. S. THURNECK, Notary Public. 





COMMONWEALTH OF MASSACHUSETTS, 
Office of Insurance Commissioner, 
Boston, June 22, 1869. 

The undersigned, Insurance Commissioner of the 
Commonwealth of Massachusetts, hereby certifies, that 
the Widow and Orphan Fund Life Insurance Company, of 
the City of Nashville, in the State of Tennessee, having 
complied with the requirements of the laws of this Com- 
monwealth, relating to insurance companies, and being 
found on a personal examination at the office of the com- 
pany, to be possessed of the requisite capital and invest- 
ments, has been admitted, and is fully authorized to 
transact through duly licensed agents, the business of 
Life Insurance, in said Commonwealth of Massachusetts. 

Signed, 
J. E. SANFORD, 


insurance Commissioner. 


— OO oe 
{ Sealof } 
( Department j 
ew OO 


By Geo. W. SARGENT 


Chief Clerk Las. Depariment. | 


UNPARALLELED SUCCESS. 


THE 


ATIONAL jIFE 


INSURANCE COMPANY,’ 


THE 


Unirep Sraters of AMERICA. 


OF 
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Cash Capital, $1,000,000. 


OFFICERS: 

CLARENCE H. CLARK, Philadelphia, Presi- 
de nt. 

JAY COOKE, Philadelphia, Chairman Finance 
and Executive Committee. 

HENRY D. COOKE, Washington, 2? Vice- 

E. A. ROLLINS, Philadelphia, § Presidents 

EMERSON W. PEET, Philadelphia, Secretary 
and Actuary. 

FRANCIS G. SMITH, 
Medical Drrector. 

J. EWING MEARS, M.D., Philadelphia, Ass’¢ 
M. ai al Director. 


M.D., Philadelphia, 


This Company issued, in the first year of its 


existence, 
7,070 POLICIES, 


Insuring over NINETEEN AND A QUARTER 
MILLION DOLLARS, the annual premiums 
upon which amount to over 


97 50,000.00. 


THe NATIONAL Lire INSURANCE COMPANY 
OF THE UNITED STATES OF AMERICA affords 
unequaled security to its policyholders, and 


combines all the advantages offered by other 
companies, with several peculiar to itself. Its 
wonderful success proves this to be Zhe most 
popular Life Insurance Company in the world, 
with the public, as well as with agents. 
Application for insurance or for agencies can 
be made to the Company direct. at its Branch 
Office in Philadelphia, or to any of the following 
GENERAL AGENTS: 

JAY COOKE & CO., No. 216 Broadway, N. Y., General 
Agents for New York and Northern New Jersey. 5.0. 
Orvis, Manager 

E. W.CLARK & CO.,, Bankers, No. 35 South Third Street, 
Philadelphia, General Agents for Pennsylvania and 
Southern New Jersey B.S. Russe_ri, Manager 

JAY COOKE & CO, Washington, General Southern 
Agents E. S. Turner, Manager. 


J A. ELLIS & CO., Chicago, General Agents for Illinois, 
Wisconsin, lowa and Minnesota 
JOHN W. ELLIS & CO, No. 122 Walnut Street, Cincin- 


nati, General Agents for Ohio and Central and South- 
ern Indiana 

S. A. KEAN & CO., Detroit, General Agents for Michi- 
gan and Northern Indiana. D. W. Kean, Manager. 


T. B. EDGAR, St. Louis, General Agent for Missouri and 


Kansas. 

ROLLINS & CHANDLER, Boston, General Agents for 
New England and Eastern Provinces of ¢ sual. a 
Tucker, Manager 

JOHNSTON BROTHIIERS & CO. Baltimore, General 

: Agents for Maryland. W.A. Wutsone, Manager 

W. H. TILLINGHAST, San Francisco, California, Gen- 
eral Ayent for the Pacific Coast, 


~ 








THE 


MUTUAL 


} 


Life Insurance Company, 


OF NEW YORK, 


F. S. WINSTON, - - President, 


furnishes Insurance combining the advantages offered by all 


other Companies, with unequaled Financial Security. 


Assets, sad 


over $25,000,000 in Cash. 


RICHARD A. McCURDY, Vice-President. 
JOUN M. STUART, - 
F. SCHROEDER,-~ - 


SHEPPARD HOMANS, - 


Secretary. 
Axs't Secretary, 
Ae tuary 


LEWIS C. LAWTON, - Aas't Actuary 


Applications for insurance or for Agencies may be made to 


the Company direct, or to either of the following 


GENERAL AGENTS: 


F.R 


itchford Starr, General Agent for Pennsylvania and Dela- 
ware, 400 Walnut Street, Philadelphia, Pa 

H. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
Wisconsin, lowa and Minnesota, Detroit, Mich 


L. Spencer Goble. General Agent for New Jersey, 299 Broad 
Street, Newark, N. J 

Hale Remington, General Agent for Maine, New Hampshire, 
and Massachusetts (except Boston), Fall River, Mass. 


Homans, General Agent for Pacific Coast, 424 Montgom- 
San Francisco, Cal 


H. 8 
ery Street, 

James A. Rhodes, General Agent for Southern New York, No. 
157 Broadway, New York 

O. F. Bresee, General Agent for Virginia, West-Virginia, Dis- 
trict of Columbia, and Maryland, 21 South Street, Balti- 

Ma 

Jennings, General Agent for Ohio, Cleveland, Ohio. 

General Agent for Northern New York, 


more 
John G 
John T. Christie, 
Troy, N. Y. 
Stephen Parks, General Agent for Western New York, Troy, 
N. ¥ 


Frank H. Little, General Agent for Long Island and Staten 
Island, 152 Broadway, New York 

Benjamin D. Kennedy, General Agent for Kentucky and East- 
ern Tennessee, Louisville, Ky 

S. J. Scovill, General Agent for the Eastern British Provinces, 
&t. John, N. B 

John W. Nichols. General Agent for Connecticut, 201 Chapel 
Street, New Haven, Conn 

Fayette P. Brown, General Agent for Vermont, Rutland, Vt. 

Amos D. Smith, 3rd, General Agent for Rhode Island, Provi- 
dence, R. i 

Clinton B. Fisk, General Agent for Missouri, Kansas, Nebraska 
and Colorado, St. Louis, Mo 

Henry H. Hyde, General Agent for Boston and Vicinity, 85 
State Street, Boston, Mase 


O. CRONKHITE, Agent for Chicago, 
No. 47 Clark Street. 
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Insurance Company. 






Paid-up Capital - - - = = $180,000. 


HOME OFFICE, 187 BROADWAY, NEW YORK. 


| —_——__— 









MERRITT H. SMITH, Pres¢dent. G. DE MACARTY, Secretary. 
R. H. ARKENBURGH, JVice-Pressdent. ISRAEL C. PIERSON, Actuary. 






No Company is more liberal, equitable, or comprehensive than the Eclectic. 






ALu J)estRABLE (CONCESSIONS IN FAVOR OF THE ASSURED. 




















AUGUSTUS JOHNSON, Manager Northwestern Department. 
Bi Embracing the States of Illinois, Iowa, Minnesota, Wisconsin, and Michigan. 
Office, 148 WASHINGTON STREET, (Under Union National Bank,) CHICAGO. 


ha™ +~«j|Every advantage offered to Agents and Solicitors. —#% 


ANCHOR LIFE INSURANCE COMPANY, 


OF NEW JERSEY. 
HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


4 


SPECIAL FEATURES OTHER ADVANTAGES TO INSURERS. 





The Company invites particular attention to the following new 
and important features, which are original with, and peculiar 
to it: 

1. It was the first company inthe United States which GUARANTEED 
policy helders a DEFINITE CASH SURRENDEK VALUE fortheir policies ; 
atthe same time affording a rule by which they may KNow what 
such surrender value may be. 


Tue Lowest Rates or PREMIUM 


Of any Mutual Company in America, 
BEING EQUAL TOA 


2. It is the ONLY company which GuARANTEES the policyholder 
his DIVIDENDS, even if the policy should lapse, and declares them 
to be non-forfeitable 


Dividend in Advance of from Fifteen 


8. It gives THIKTY DAYS’ GRACE in payment of premiums, and to Twenty per cent. . 
the policy is held good during that time ~ : 

4. It issues policies on the new Return Premium Plan, agreeing 
to return all the Premium paid with the amount insured, when 
Policy becomes a claim, 


All policies non-forfeiting after two annual payments, on terms 
guaranteed in the same. 
N.B.—-A clause is inserted in every policy by which these advan- It will loan on its policies after two annual payments. 
tages are distinctly specified and guaranteed No other company 
issues policies with these liberal clauses. 


It declares and pays annual dividends 


It has removed all restrictions on travel, or residence. 


EDMUND C. FISHER, Pressdext. JAMES GOPSILL, Vice-President. A. S. FITCH, Secretary. 
i. F. S. HICKS, Asséstant Secretary. 


at 





Western Department: Office, 154 Washington Street, Chicago, 
LEWIS W. CASS, Alanager. 





WESTERN CENERAL ACENTS: 


JOHN V. HOGAN & CO., St. Louis, Mo. GROVE & TERRIL., Coldwater, Mich. 
A. R. MOSHER, Beloit, Wis. C. B. WINDSOR, Lawrence. Kan. 
IRA A. RICHARDSON, Toledo, Ohio WM. LEHMER, Omaha, Neb. 


ha Wanted good Agents, with whom Liberal Arrangements will be made. 




































Fanuary, 1870 THe SPECTATOR. 


GLOBE 


MUTUAL LIFE INSURANCE COMPANY, 
OF NEW YORK. 


The Gosek is a perfectly reliable Company, and pe 


Casu Assers, JUNE 1, 1869, 
$2,000,000. 


PLINY FREEMAN, President. 
LORING ANDREWS, 
JOHN A. HARDENBERGH, 

J 7ce- Presidents. 
HENRY C. FREEMAN, Secretary. 


grants all known forms of Life and Endowment 
policies upon the most liberal terms justified by 
experience. 

This Company also issues every variety of poli- 
cies upon the Stock Plan—/. e., without participa- 
tion in profits—at rates as low as those of any other 
responsible Company. 

The GLOBE also issues policies upon which all 
premiums paid by the insured will be returned at 
death, in addition to the amount of the policy; or, 
in other words, it makes an annual addition to its 
ae ies of one hundred per cent. of the premiums Northwestern Department : 
MICHIGAN, INDIANA, 

ILLINOIS, WISCONSIN, 
MINNESOTA, IOWA, 
NEBRASKA. 





GENERAL AGENTS: 
BLISS & MATTER, Illinois, 124 LaSalle Street, Chicago. 


BECK & SCHRADER, Northern lowa, Dubuque, Jowa 


R. E. BEARDSLEY, Central and Scuthern Indiana, /ydian- 
apolis, Ind. 


JOHN DUDLEY, Eastern Indiana, Centerville. Ind. 
CHAS. W. RHODES, Chicago, 124 LaSalle Street, Chicago. 





J. G. McKINDLEY, Manager, 


Orrice, ORIENTAL BUILDING, 


Life Srowrnnes Agente will find important advantages in 124 LaSalle Street, - - Chicago. 
working for the obe, not only from its high standing and ” 
general popularity, ‘b ut from the fact that its p tans embrace all 


DR. R. L. REA (Rush Medical College), Con- 


kinds of policies issued by both the Stock and Mutual Compa- 


nies combined sulting Physician and Medical Examiner. 





For an Agency, apply to J. C. McKINDLEY, Manager, or either of the Ceneral Agents, as above. 


LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


“TRAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 


CASH ASSETS, $1,150,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates are equiv ‘alent to a large * Div idend” in advance. 

The only Accident Insurance Company tssuing yearly policies. Has paid nearly One Million 
Dollars to Policyholders, for Death or Lnjury by Accident. 

HARTFORD, March, 1869. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, «lctuary. CHAS. E. WILSON, Assistant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 


JULIUS WHITE, Manager. 






TH 
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PaciFIG MUTUAL 


Life Insurance Company 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO. 

















LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secrefary. 
J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS 
LELAND STANFORD............ .....Pres. Central Pacific R. R. I a i a eo a ew eeiG Merchant. 
PRO WO cece tccvievccsccsscceseseccess tae Comptronler, en EE ane a cing epee need ebew an nieve aes ’s eee ane Banker. 
CER RS ee OR ee rice pe ener rrr steer erin Merchant. 
Pe BAe FEE ois bccn 0 tec cones deeewndcs va¥e ss RONAN. le EES hia es niga cdeudoe we se awheen Forwarding Merchant. 
No 66 6 dued 4b oe.ed-o'e ee 6b Cw Heine declan wis Merchant. DA BRON 055-456 's0e ka bee yseneene o6 eecaneesehs Merchant. 
EDGAR MILLS. wi a eibrgi ie aap vee Wiel aie pele dla Tare A IN cc sna ins vig Accent e sean seer bi ReuecaGkee’ Capitalist. 
SAMUEL LAV ENSON . eee ssah al enue oaeere IAEEOa esa havdahahacs sain ...Merchant. er Be iia os oo 5.015 0:090 0600080000 rr... * 






oP ek 2 oo Eee Superintendent Central Pacific R. R. 
FIRST YEARS BUSINESS: 

















Pemmber CF PONCISS TEGO ooo aos sicicsievsevvccevecsesasensnes 1200 TNE SCN UE 6. 56:5 sia svininaealy oe a heweaeeedleegesieeasecen sce 
Amount of Insurance Effected, nearly.... . $4,000,000 ee PER OUEE 2 wociusesurre stew euemevces4 5 0:6)se-6:000e «OOOO 
Ratio of E xpense s up to first oo et hee ee era Sie anrainanewesw aie 29-33 





All Policies Non-forfeitable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN 
J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Nevada. 
STOVEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, General Agent for Utah, Salt Lake. 






DESIRED. 












Virginia, 







Northwestern Department, 
No. 90 LASALLE Srrret, Cittcaco. 


















THE 


NATIONAL LIFE INSURANCE 


COMPANY, OF NEW YORK. 
Orrice, No. 112 BROADWAY, CORNER OF FULTON STREET. 


ASSETS, over - - - - - $400,000 


Life Insurance; Annuities; Endowments. 
DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. ALL POLICIES NON-FORFEITABLE. 


BOARD OF DIRECTORS 


EDWARD A. JONES Il. J. RAYMOND, S. C. HERRING, J. F. KNAPP, J. C. DIMMICK 
JOSEPH WILDE, T. B. VAN BUREN, S. M. BEARD, J. R DOW, CHARLES CURTIS, 
ELI BEARD, HENRY CLEWS, HOWE L. L. SMITH, }. A. ISELIN, HECTOR TOULMIN, 
A. WRIGHT, M.D. F. H. LUMMUS, Ss. W. TRUSLOW, W. A. CUMMINGS, H. I. WORTHINGTON, 
H. P. FREEMAN, ROBERT CROWLEY, J. O. Hi [AL SEY, JOHN DEMERITTY. T. A. HALSEY, 
EDWARD A. JONES, Pres/dent. 
JONATHAN O. HALSEY, J ¢ce-P resident. JOHN A. MORTIMORE, Secretary. 

WHITAKER & JONES, General Agents. - - - No. 122 Washington Street, Chicago. 


S. C. BLAKE, M.D., Avedical Examiner. 
(cee Agents Wanted: apply as above. 


From report for 1868, of Hon. William Barnes. Superintendent Insurance Department of New York: 

“It does not alw: avs fol low, as is sometimes supposed, that a purely Mutual Company is the most profitable one to the insured; mixed com- 
danies, or those substi inti ally mutual, may, by superior skill and other advantages, actually make the largest dividends of surplus profits to 
POLICYHOLDERS. 

The National Life Insurance Company has a paid-up capital of $1 30.000, thus combining all the advantages of the Stock 


plan wit! 1 the Purely Mu tis il, secu rit g ore atel suitely, with less ¢ \Kperse, thaill ¢ ther system singly. 
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INSURANCE COMPANY. 
ASSETS, JULY 1, 1869, - - 





UTUAL. 

















$4,023,845.04. 


cael 
Losses by death paid since organization of the Company, - - - - . nearly $1,000,000.00, 
Total Return Dividends paid since organization of the Company, - - - : - 525,170.67. 


Present Annual Income, - - - over $3,000,000. 
Assets and Reserve secure and ample for all Contingencies. 


( UR past success is a guarantee for the future. Long lists of reference are easily obtained, but are no real guarantee of safety and success. 
The cheapest Assurance is in tried and experienced Companies. The higher per cent. of interest West, and our present annual income 
(over $3,000,000) will appeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 
EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. 
A Srrictty Mutua, Company, with the additional security of a GUARANTEE CAPITAL of $100,000 
PAYING ITS OWN DIVIDENDS. 


The most popular and advantageous forms and terms for Insurance presented. <A loan or credit of one-third (if desired) of the premium 
given. Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 


OFFICERS: DIRECTORS: 
D. A. JANUARY, - - - . - - President. ! OLIVER GARRISON, WM. T. SELBY, 
CHAS. H. PECK, - . - - - - Vice. President. SAMUEL WILLI, NICH. SCHAFFER, 
WM. T. SELBY, - - - - : - - Secretary THEODORE LAVEILLE, WILLIAM T. GAY, 
J. 8. MILLER, - - - - - - - Assistant Secretary. CHAS. H. PECK, WM. C,. JAMISON, 
WM. N. BENTON, - - - - - - General Agent GEN, THOS. L. PRICE, R. P. HANENKAMP, 
WM. E. HARVEY, - - - - - . Actuary JULES VALLE, L. H. BAKER, 
JOHN T. HODGEN, M.D., « © © ° ° Consulting Physician, j GEO. R. ROBINSON, D. A. JANUARY, 
CLINE & JAMISON, : - - - - - Legal Adrixers. ROBERT E. CARR, WM. J. LEWIS, 
HON. ELIZUR WRIGHT, - - - - - - Consulting Actuary JOUN F. THORNTON, JAS. O. CARSON, 
WM. M. McPHEETERS, M.D., - - - - - Examining Physician, DAVID K. FERGUSON, JACOB TAMM, 


HON, JOHN HOGAN, 
NEW YORK OFFICE, NO. 205 BROADWAY. 
A. A. GREGORY, Manager. W. F. TAAFFE, Agency Superintendent. SAMUEL J. G. NANCREDE, Medical Examiner. 


CONTINENTAL LIFE INSURANCE COMPANY, 
OF HTARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 13862.) 


ASSETS, ,250,000. 





Dividend January 1, 1869—50 Per Cent. 
JOIN S. RICE, President. SAMUEL E. ELMORE, Secretary. P. M. HASTINGS, M.D., Jledical Examiner. 
BOARD OF DIRECTORS: 


Hox. JOHN S. RICE, Ex-Speaker of House o. Representatives. SAMUEL E. ELMORE, Secretary Continental Life Insurance Co. 
Hon. LUCIUS J. HENDEE, President of 2tna Insurance Company. | Hon. H. K. W. WELCH, Welch & Shipman. 

HORACE CORNWALL, Counsellor WILLIAM H. POST, Talcott & Post. 

Hon. EZRA HALL, Chamberlain & Hall. Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
Hon. ALLYN 8S. STILLMAN, Late Mayor of Hartford. | JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 


POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 
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No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,250,000.00. 





ASSETS, January 1, 1868, - - - $2,736.305 00 | INCOME in 1867, . . - - - $1,886,143 00 
‘“ “ 1, 1869, é e - - 4,250,000 00 | ” * 3359, ° ° ° = - 1,686,947 00 





















5.259 VWEW POLICIES granted in 1867, tnsuring $16,127,552 oo 
POLICIES ARE NON-FORFEITING, 
After three (and in some cases two) Annual Premiums have been paid. 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. i 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year, 
NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 
Dividends Declared Annually on the New Contribution Plan introduced by this Company. 
ie a In addition to the security heretofore off red, we eall particular atte ntion to the following m4 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive therefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


rt | NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


2 


N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Pres’t. HENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary 
J. H. HENRY, M.D., Medical Exvaminer, UH. A. NEWTON, Prof. of Mathematics, Yule College, Advisory Actuary. 


COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 
J. B. PEARSON, Vice-President. JOUN PIERPONT, President. F. E. MORSE, Secretary. 


——_— Actuary. F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Medical Examiners. 





SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 







annual premium. 





DIRECTORS: 













JOUN L. BROWN. President Open Board Brokers. JAMES B. PEARSON. Vice-President of the Company. 
WALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT. Lockwood and Davenport, Bankers. JOHN PIERPONT, President ot the Company. 

FRANCIS E. MORSE, Managing Agent. SETH E. THOMAS, American Clock Company. 

J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 






Illinois Branch, Oviental Building, 120 LaSatle Street, Chicago. 


O. W. BARRETT, Manacer. 
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HomME LIFE INSURANCE COMPANY, 


158 Broadway, New York. 
ASSETS, - ani aad on _ $2,000,000. 


ALL THE SURPLUS OF THE Company Divipep AMONG THE ASSURED. 
DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE, 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 

NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. Il. H. FROTHINCHAM, Treasurer. 
} WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


I. F. Kettoce, H. W. CrLark, J. M. Stryker, for Chicago City, No. James A. Jones, Detroit, for Eastern Michigan. 
2 Methodist Church Block. W. TayLor Eaton, St. Joseph, for Northwest Missouri. 
E. R. Hinck ey, Rockford, IIll., for Northern Illinois and Central lowa. J. A. T. Hui, Birmingham, for Southern Iowa. 
DouGuty & BrvuEHL, Cincinnati, for Southern Ohio and Southern D. W. Lounssury, McGregor, for Northern Iowa. 
Indiana. E. H. KeLLoGG, Milwaukee, for Wisconsin. 
J. L. McCLovup, La Porte, for Northern Indiana. W. F. Guernsey, Kalamazoo, for Southern Michigan. 


GENERAL AGENTS WANTED. 


This Company is prepared to make a liberal arrangement with good experienced men as General Agenis for the following 
fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC II. ALLEN, Secretary. 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 
Apply to 


W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Jowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 


C. H. BAKER, General Agent for Illinois, 


No. 106 SoutHn CLARK STREET, CHICAGO. 
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INSURANCE COMPANY, 


Of New York. Office, 69 Liberty Street. 





ONLY FIRST-CLASS, HEALTHY LIVES INSURED. POLICIES PAID UP IN FIVE YEARS. 
DIVIDENDS ONE HUNDRED PER CENT. 
AND 
GUARANTEED IN THE POLICY !! 
RATIO OF ASSETS TO LIABILITIES, 170 TO 100. 
: SURPLUS OVER LIABILITIES, - - -  - $219,237.42 
a 
; Full General Agents Commissions Paid to Truthful Solicitors. [> None others need apply. 
Local Agents Wanted in every town. Those wishing to learn further particulars are invited to apply to A. CURTIS, State Agent for MIN- 4 


NESOTA; A. B. ALDEN, State Agent for WISCONSIN; T. ORMSBEE, Manager WESTERN DEPARTMENT, No. 124 Washington Street, 
Chicago, III., or to the office in New York. 
This Company issues all the approved kinds of policies, and has some new and original features not as yet adopted by any other Company. 


200 Broadway. | NEW YORK. 


THE 


FARMERS AND MECHANICS 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


200 Broadway. 





8 100,000 Deposited with the Insurance Department at Albany. 
) P p y 


The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives, in sums of from $250 to $10,000 
on etther of the following Plans: 
ORDINARY LIFE PLAN. ENDOWMENT PLAN. TERM PLAN. Jornrt Lire PLAN. 
RETURN PREMIUM PLAN. INCOME PRODUCING PLAN. COMPOUND INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 


OFFICERS: 
E. McMURDY, President. E. MARTINDALE, Vice-President. WM. HENDERSON, Secretary. LUCIUS McADAM, Consulting Actuary. 
Hon. S. L. WOODFORD, Counsel. J. W. HENRY, Medical Examiner. RODMAN BARTLETT, Consulting Examiner. 


DIRECTORS: 


Jewett M. Ricumonp, of J. M. Richmond & Co., Buffalo, N. Y. Wi1LL1AM ADAMS, JR., of Bonnell & Adams, Wholesale Grocers, 92 Front St., N. Y. 
lon. JouN H. MARTINDALE, Ex Attorney General of State N. Y., Rochester J]. Crosby Brown, of Brown Brothers & Co., Bankers, 59 Wall Steet. 
NATHAN F. Graves, President 4th National Bank, Syracuse. Josern H. Decker, of Turner Brother, Bankers, 14 Nassau Street. 
WILLiAM C. RuGer, of Ruger, Wallace & Genny, Attorneys at Law, Syracuse. Cuas. Mores, President Pacific National Bank, Pawtucket, R. 1. 
Cuas. H. Doo.itt_e, President Oneida County Bank, Utica, N. Y. x EpWARD McMurpy, President. 
W. C. Squire, Special Agent Remington Manufacturing Co. OrLANDO L. STEWART, of Stewart, Ritch & Woodford, Attorneys at Law, 271 B’way. 
Hon. Jason C. OsGoop, Manufacturer, Troy, N. Y. Rospert McMurpy, Roseville, New Jersey. 
Hon. Jonn H. Russer, Counsellor at Law, Salisbury, Ct Lioyp GRANVILLE BARTLETT, Dentist, 14 West 28th Street, New York City. 
Tuomas Lorn, of Lord & Smith, Wholesale Druggists, Chicago, Ill Hon. Josian T. Mitrer, Counsellor, Seneca Falls, N. Y. 
H. O. Armour, of Armour, Plankinton & Co., Chicago, Milwaukee and New York. Trius MEap, of Badgley & Mead, 79 Front Street, New York City 
IskAEL D. Conpit, Manufacturer, Milburn, N. }., and 30 Vesey Street, N. Y TueEo. F. Hay, of J. O. Seymour, Kennard & Hay, §9 Liberty Street, New York. 
PHILO REMINGTON, President Remington Arms Manufacturing Co., Ilion, N. Y. Hon. STEWART L. WooprorD, Ex Lieut. Governor, State N. Y. 
Hon. Isaac Dayton, Register in Bankruptcy, New York City Wma. HENDERSON, Secretary. 
— H. CLark, of H. B. Cromwell & Co., 86 West Street, New York City ‘ Jonn McMuropie, of Pardee, Bates & Co., New York City. 
SDWAKD MARTINDALE, Attorney at Law, New York City. R. J. Topp, of A. J. Bleecker, Son & Co., New York City. 


J. D. BapGLey, Wholesale Grocer, 79 Front Street, N. Y. 
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THE 


EQUITABLE LIFE ASSURANCE SOCIETY, 
OF THE UNITED STATES. 


T ae T ewer 
President, N O. 18) 2 3 ROADWAY ’ N EW Vice-President, 
WM. C. ALEXANDER. ie —= SS SS Se #2 z = 5 IHIENRY B. HYDE. 
Secretary, 


J. W. ALEXANDER. 


Actuary, 
G. W. PHILLIPS. 


CASH ASSETS, 


$ 10,000,000. 


ANNUAL INCOME, 


$6,000,000. 


Dividends paid annually in cash 
contributing to each policyholde: THE LARGEST 
a full participation in the profit: 
(For its years) 


Mt CASH MUTUAL 


COMPANY 


for the year past. 


fs 
it 
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SUM ASSURED, 


TRCCCCEC ECT 


t 


a 


(For year ending Dec. 31, 1868 


$51,891,825. Ff 
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ALL PoLicies NON-FORFEITABLE. = . eS ee . SS AGENTS WANTED). 


HENRY FEF. JENNISON, General Agent, - - No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 


Metropolitan Lite Insurance Company. 


JAMES R. DOW, 


President. 


ELIAS H. JONES, 


Vice President. 


HOME OFFICE, 
243 BROADWAY, N. ¥. 





Branch Office, No. 104 LaSalle Street, Chicago. 
Issues all the various forms of Life, Joint Life, Endowment Policies, and Annuities. 


CASH DIVIDEND DECLARED FANUARY 26, 1869. 


50 PER CENT. oN LiFe POLIctEs. 40 Per CENT. ON ENDOWMENT POLICIES. 


DIVIDENDS DECLARED ANNUALLY. 


All its Policies non-forfeitable and incontestible. Thirty days’ grace allowed in payment of Premiums. 
Rates as low as a proper security will admit. Policyholders have a voice in the election of Directors 
One-third of the Premium allowed to remain as a loan. Largest liberty to travel without extra charge. 


so agents wanted. With responsible men liberal terms will be made. Apply in person or by letter to the Home Office, No. 243 Broad- 
way, New York. : P 
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THE 


BROOKLYN LIFE 


Insurance Company, 


No. 141 Broapway, New York. 
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WILLIAM M. COLE, Secretary, 
D. PARKS FACKLER, Consulting Actuary, 


CHRISTIAN W. BOUCK, President. 
DANIEL AYRES, M.D., LL.D., Medical Examiner. 


ASSETS, - - - - - - - - - Over $1,300,000 


Among the advantages offered by the Brooklyn, which thoroughly evince the determination of the officers to make it the most liberal Life ; 
Insurance Company in the United States, are: 

1. Total removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured are not necessitated to 
impose any geographical limit upon their engagements. 

2. The guaranty of a CASH surrender value to every policy,—the amount of which is definitely stated in dollars and cents, and endorsed on 
each policy when issued. 

3. A loan of a portion of the Premium. 

4. All policies are Non-forfeitable after two full annual premiums have been paid in CASH. 

5. Rates lowas consistent with financial soundness, and less than those of almost all companies which accommodate their assured with loans. 

6. Dividends annually in cash. Dividends are distributed on the Contribution Plan—the only equitable manner of dividing the earnings of a 
Life Insurance Company. 

7. Promptitude in paying losses 

8. No charge for Policy or stamp. 

The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence 
reposed by the public in its soundness, integrity, and liberality. 

WESTERN GENERAL AGENCIES: 
WALTER BROWN, General Agent, La Crosse, Wis. I. M. NEWKIRK, St. Louis, Superintendent for Missouri, Kansas, and Nebraska. 
FASSETT & CRAIG, St. Louis, General Agents for Missouri. 


FRANKLIN WHITAKER, General Agent, No. 156 Washington Street, Chicago. 


WORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


OFFICERS: 


GEORGE L. WILLARD, President. 
W. S. TISDALE, Vice-President. 


A. W. ROGERS, M.D., Aled. Exam’r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, A/torney and Counsellor, 29 Wall Street. F . 


H. V. GAHAGAN, Secretary. 


Assts, Rapidly Increasing, - 5 a oe" 


$400,000.00 


Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. . 3 


WESTERN DEPARTMENT, 


No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, Iowa, Missouri, Kansas, Nebraska, and Colorado. 
Apply to Superintendent of Western Department. 














Fanuary, 1870 T HE S PECTATOR. 59 





GUARDIAN MUTUAL 
Life Insurance Company, 


ORGANIZED 18509. OF NEW YORK. 
ALL POLICIES NON-FORFEITABLE. 


STATEMENT : 
Policies in Force, $25,000,000 | Annual Income, over $1,000,000 
Assets, nearly 2,000,000 | Losses Paid, 5 50,000 


ANNUAL DIVIDENDS. 
OFFICERS: 


WALTON H. PECKHAM, Pres/dent. WM. T. HOOKER, Vice-President, 
LUCIUS McADAM, Actuary and Secretary. 


GENERAL AGENTS. 
M. O. WAGGONER, General Superintendent Ohio,| BEN]. F. WATSON, General Agent, 102 Broadway, E. WILLIAMS & SON, General Agents for Wisconsin, 


Michigan, and Indiana, Toledo, O. New York, Hartford, Wis 
. - . S. SEL é 1 GS Agents, B: ore, Md. AS. R. GARNISS Ag alifornia, S: 
. 2FIN. Accs ae “ee J S. SELBY & CO., General Agents, Baltimore, Md JAS. R. GARNISS, General Agent for California, San 
Cc. Tg iy IN, Assistant General Superintendent, SMITH & ROBERTS, General Agents for Pennsylvania Francisco. ; “ ; 
ey and Delaware, Philadelphia. D. T. MACFARLAN, General Agent, 102 Broadway, 
DONOVAN & IRISH, General Agents tor Michigan, J.C. MAYBERRY, General Agent for 111., Rockford, Il. New York. 
Detroit. ROBERT KNOX, Gen. Ag’t, 151 Broadway, New York. J. W. TAYLOR, Jr., Gen. Ag't for lowa, Dubuque, Ia. 


GERMAN DEPARTMENT.—G. A. FUDICKAR, Superintendent. 


A. C. GREENEBAUM & CO., 151 LaSalle Street, JULIUS NATHANSON, Milwaukee, Wis. F. C. O'DRISCOLL, Savannah, for Georgia. 
Chicago, Ill., tor Chicago, Missouri, and Kansas. J. HUTZLER, Richmond, Va., for Virginia, North Caro- JOSEPH MAGNER, New Orleans, for Louisiana, 
S. F. COHEN, New York City. lina, and Tennessee. Mississippi and Alabama. 
MARCUS WALL, Buffalo, N. Y. GEORGE KEIM, Scuth Carolina (Charleston). N. C. ARTHUR, Wheeling, West Virginia. 
M. K. COHEN, Albany, N.Y. R. ISSLRTEL, Charleston. 
— 
GERMAN DEPARTMENT 
a a a ad 
OF THE 


American Tontine Life and Savings 


INSURANCE COMPANY. 
No. 149 Broadway, corner Liberty Street, New Vork. 


WILLIAM H. LUDLOW, President. ROBERT M. STRATTON, Vice-President. 
HENRY SNYDER, Secretary. D. PARKS FACKLER, Consulting Actuary. 


CHARLES McMILLAN, M.D., Aledical Examiner. 
ASSETS CASH. PREMIUMS CASH. DIVIDENDS CASH. 


DIRECTORS: 


R. LENOX KENNEDY, Vice-President of the Bank of Commerce, No. 81 Nassau Street. WILLIAM H. LUDLOW, President, No. 149 Broadway. 

MINOT C. MORGAN, Banker, No. 37 Wall Street. ROBERT M. STRATTON, Vice-President, No 149 Broadway. 

JOHN CASWELL, of John Caswell & Co., No. 87 Front Street. SAMUEL WILLETS, of Willets & Co., No, 308 Pearl Street 

EDWARD HAIGHT, Pres’t Nat'l Bank of the Commonwealth, cor. Nassau and Pine Sts. CLARENCE 8. BROWN, of Brown Brothers & Co., No. 59 Wall Street. 
WILLIAM M. TWEED, No. 237 Broadway JONATHAN THORNE, of Thorne, Watson & Co., No. 1s Ferry Street. 
CHARLES J. SHEPARD, No. 242 Water Street. JOHN N. WHITING, Attorney and Counsellor, No. 70 Wall Street. 
DWIGHT TOWNSEND, No. 63 Wall Street. ROBERT SCHELL, of Robert Schell & Co., No. 21 Maiden Lane. 
PHILIP W. ENGS, of P. W. Engs & Sons, No. 131 Front Street. J. O. SEYMOUR, of J. O. Seymour & Co., Nos. 9 and 11 Nassau Street. 
JAMES M. BROWN, of Brown Bri thers & Co., No. 59 Wall Street. WILLIAM BLOODGOOD, No. 2) West Twenty-Fourth Street. 
SAMUEL L. MITCHILL, Merchant. No. 30 Broadway J. P. GIRAUD FOsTER, of Foster & Thomson, No. 69 Wall Street. 
ELIJAH T. BROWN, of Elijah T. Brown & Co., No. 41 Spruce Street. J. WILSON STRATTON, Treasurer of the Novelty Iron Works, No. 111 Broadway. 
ABRAM §. HEWITT, of Cooper, Hewitt & Co., No. 17 Burling Slip. JOSEPH M. COOPER, of Cooper, Fellows & Co., No. 11 Maiden Lane, 


M. ROSENSTOCK, General Superintendent. 
M. M. FRIED, Superintendent Western Department, Office, 104 Madison Street, Chicago, Ill. 


This is the first and only Company receiving subscriptions toa GENERAL TONTINE FUND, and issues TEMPORARY INSURANCE 
and DEFERRED ANNUITY policies. a new form of policy, providing for insurance during the earlier, and an annuity during the later years of 
life, participating in surplus during the whole period. 

CHILDREN’S TONTINE DEPARTMENT.—This department affords an opportunity to PARENTS, GUARDIANS and RELATIVES of 
Children for accumulating funds in the most useful and productive way, sufficient to MAINTAIN, ENDow, or EpuCATE a male or female child. 

All other zew and approved forms of LIFE and ENDOWMENT policies issued. Liberty to travel. Thirty days’ grace by Renewals. Loans 
on policies. 

po German agents wanted in every State of the United States. Applicants west of the Alleghanies and north of the Ohio River, will 
address M. M. Friep, Superintendent Western Department, 104 Madison Street, Chicago, IIl.; and all other applications are received by M. RosEn- 
stock, General Superintendent, New York. 
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JUSTUS LAWRENCE, President. 

















ONE THIRD OF THE PREMIUM 
MAY REMAIN AS A LOAN. 


NO NOTES REQUIRED. 


Policies Issued to Dec. 1, 1869, 
19,000. 








Assets, $3,000,000.00. 


DIVIDENDS DECLARED, 
40 per cent. 


ON ALL 






md 


All Policies Non-Forteitable. 


Thirty days’ grace allowed on every payment, and Policy 
> kept in force during that time. Po/icyholders may travel any 
where in the world without extra charge. $100.000 Deposited 
in State ot New York, for security of Policyholders. 
























Life and Endowment Policies. 


Northwestern Department: 


ILLINOIS, WISCONSIN, MINNESOTA, NORTHERN MISSOURI, KANSAS, COLORADO, 
0 UTAH, WYOMING, DAKOTA, MONTANA, IDAHO. 
OFFICE, MERCHANTS INSURANCE COMPANY’S BUILDING, 
No. 94 LASALLE STREET, CHICAGO. S. T. LOCKWOOD, Manager. 


ie Agents make contracts at this office, with,and work directly for, the Company, in the above-mentioned territory. 


EMPIRE | 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, J %ce- President. EVERETT CLAPP, Superintendent of Agenctes. 


PRINCIPAL FEATURES: 


This Company is Pure/y Mutual. 
All policies zxcontestiéle for usual causes. 
No restrictions upon ¢ravel or restdence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitable. 
Each policyholder has a vote 1n the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Aen Wanted. ASR; te FULLER & HAZARD, Managers. 
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HaALw’s PATENT SAFES, 


Bank Vaults, Vault Fronts, and Combination Locks. 


A CERTAIN PROTECTION ESTABLISHED OVER 23 YEARS. 

Over 30,000 now in Use. 
AGAINST i 

Bankers, Merchants, and others who 
have valuables to preserve, are invited 
to examine our work, the great superi- 
ority of which is attested in the fact 
that not one of our 


FIRE-PROOF SAFES 


has ever failed to 


FIRE and BURGLARS, 


and the most reliable ¢asurance you 
can get on your 


Books, Money, and Valuable Preserve its Contents Perfectly 
from fire, however severe. Nor has 
one of our 


BURGLAR-PROOFS 


ever been ofened and robbed of a sin- 
gle dollar by burglars or violence. 
We challenge any one to contradict 
this statement. 


PAPERS. 


ELEGANTLY FINISHED, 


and sold as low as any safe in the 
market. 





A Large Assortment Always on Hand, and Every Style Made to Order. 


HALL’S SAFE AND LOCK COMPANY, 93 DEARBORN STREET, CHICAGO. 


THE 


HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY. 
HARTFORD, CONN. 
CasH ASSETS, OVER - - $400,000.00. 


C. C. KIMBALL, President. D. F. SEYMOUR, Vice-President. 
JAMES P. TAYLOR, Secretary. WM. SCHEFFLER, Actuary. 


H. E. VALENTINE, Superintendent of Agencies. 
BOARD OF DIRECTORS: 


C. C. KIMBALL, JACOB KNOUS, A. P. HYDE, J. B. LORD, H. L. WELCH, 

D. F. SEYMOUR, Hon. J. H. BOLTON, J. W. DANFORTH, HIRAM BISSELL, E. H. CROSBY, 
CHESTER ADAMS, S. D. SPERREY, ELISHA T. SMITH. FRED R. FOSTER, JOSEPH MERRIMAN, 
S. F. BURNHAM, H. T. WRIGHT. 

This Company issues all the approved forms of Life, Term, and Endowment Policies. as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 

It applies to all its Whole Life and Endowment Policies, the MASSACHUSETTS is required by any other system. Upon this system, premiums and interest are non-for- 
NON-FORFEITURE LAW. feitable from the beginning. : ; : 

With this Company originated THE INTEREST-BEARING PLAN—a method Dividends are declared and paid annually, upon the basis of contribution to surplus, 
whereby Life and Endowment Assurance are combined in one policy in such a manner Premiums and dividends payable in CASH, 


Energetic and responsible men wanted as Agents in Illinois and Missouri. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent for Illinois and Wisconsin, 


No. 9 Larmon Brock, Ciicaco,. 
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Wmno. KNABE & Co’s. 



















(Established 1833) 


ge % Fe ts 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, ToucH, WORKMANSHIP AND DURABILITY. 


Thev have been awarded SIXTY-FIVE GOLD AND SILVER MEDALS at diffcrent Fairs, aver other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agrafte. 


J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


GERMAN SILVER AND Brass BAND INSTRUMENTS 






Are pronounced by all the famed artists of this country and Europe to be unequaled. Every Instrument 
wairanted to give satisfaction, 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


ASSETS, over - - - - - - $6,000,000.00 
ANNUAL INCOME, over - - - - 4,000,000.00 


ERASTUS LYMAN, President. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretary. 


ANNUAL DIVIDENDS. 


tvery Desirable Form of Policy Issued, for amounts from $1,000 to $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST THREE YEARS. 
BUSINESS GROWTH. FINANCIAL GROWTH. 


a ar | : Retina Increase of Assets 
Year, New Polictes Issued. Amount Insured. | Year. tana over previous year. 





SOD 6cb se cevcssdiwscencaneswae DE wenias perncanate $17,000,000 COS 5 a sence hens ewensesvennce $1,569 929 96..... . $716.220 86 
oe Te error PRs shan edsekes eens 31,310,725 TOG .cc0s seevecdoedevesses SOOFI300. 8 8 — sk 8 wees 1.470.343 84 
SOE hn. p0s niece seb eeene ne eden i). Perr T eT eT eee 33,190,498 PRL ee 5,8'7O,833-87. 202. cccseccces Byh3O;§59-37 

TOTAL INCREASE IN THREE YEARS.........cccccccccccccccrcccrsccsccsescesssessesessesesessees $4.317,124.07 


BRANCH OFFICES: 


Application for Agencies should be made to the Manager of the Office in which 
Agency is wanted. At the Branch Offices, policies are issued, losses paid, and the 
general business is transacted in the same manner as at the Principal Office in New 
York. 


SOUTHEASTERN BRANCH OFFICE, Battimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, and District of Columbia. 
JOUN A. NICHOLS, A/anager. 
SOUTHERN BRANCH OFFICE, Savannan, Ga., 
For States of Georgia, the Carolinas, Florida, and Alabama. 
Manager. 
SOUTHWESTERN BRANCH OFFICE, New Orveans, La., 
For States of Louisiana, Texas, Kansas, and Southern Mississippi. 
Hl. C. PAXSON, JJanager. 
MISSISSIPPI VALLEY BRANCH OFFICE, Mempmis, Texn., 


For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi. 


S. R. CLARKE & CO., Managers. 


CHICAGO BRANCH OFFICE, 


For States of Illinois, Indiana, Iowa, Michigan, Minnesota, Wisconsin, Ohio, and Missouri, 
166 and 168 Randolph Street, Chicago, 
Where policies are issued and agents treated as liberally as if dealing directly with Principal Office. 


S. A. MATTISON, A/anager. 
General, Special, and Traveling Agents Wanted. 
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No. 155 Broapway, New York. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS CURTISS, President. 


W. HAXTUN, Secre/ary. ‘desided Secretary. 





CASH ASSETS 5 ,000,000, 


y 


Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. All Dividends Non-forfeitable by Charter. 


DIVIDENDS made and paid in CASTI or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,000o— Annual Premium, $364. 60. Dividends amounting to $288 
would hold the policy in force 288 di iys after failing to pay the Premium. 

All the profits are divided with the Policyholders, and policies become se/f-sustaining in about 
fifteen years. 


Amount of Cash Assets to cach Stoo of Liabilities, - - - - $137.10 
Ratio of Increase of Policies in 1868 over 1867, 66.25. 
The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. 
Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual and Stock 


Company— avoiding the faults ot both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advantages. 


PAUL & MASON, General Agents, 


No. 149 WASHINGTON STREET, - - - CuicaGco, ILL. 
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THE 


CONNECTICUT MUTUAL 
Life Insurance Company, 


IHIARTFORD, CONN. 


INCORPORATED - - - (846. 


NUMBERING 


MORE THAN SIXTY THOUSAND MEMBERS 
ASSETS, SURPLUS, 


OVER OVER 
. JuNE I, 169, 


2 5,000,000.00 | ( $7,000,000.00 


INCOME FOR 1868, $9,064,068.02. 
CURRENT DIVIDEND FROM 40 TO 7o PER CENT. 


Total Claims by Death Paid to date, over - - - - = §8,500,000 
Total Dividends Paid to date, over - - - - - = - 6,000,000 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policyholders in ANNUAL DIVI- 
DENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or 
may be weceived by them in cash. 

Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 


OFFICERS: 
ZEPHANIAH PRESTON, Vice-President. WOODBRIDGE S. OLMSTED, Secretary. 


EDWIN W. BRYANT, Actuary. LUCIAN 8S. WILCOX, M.D., Jledical Examiner. 
GENERAL AGENTS: 

6% ER ee YS Perr ee 8 Me EEE COPEL CCC CL TTT TET ee ....Troy, New York. 
DUNHAM & SHERMAN......... New York City, Long Island, and New Jersey...............45: No. 194 Broadway, New York City. 
MOORE & STEARNS............ NG co hk hn ko iw Kaecenn AF 6G ES NERS. SOKES RO RSS wleneN Gewese No. 154 Washington Street, Chicago, III. 
JIODGES BROTHERS............ i i CrP. | occ uceeeeneuenesun eb nave aah aves ees Detroit, Mich. 
Wey Wes. PON. win wavivgaennawe I as Cs Ghat eben esakan Ewes bebe ena eeaeee Cor. Fourth and Chestnut Streets, St. Louis. 
CROSBY W. ELLIS & CO...... EE” OS SEER PEE pr ooo en eee eg en eee No. 34 West Third Street, Cincinnati, Ohio 
AP eR ae PPP OP Pre TTOr TET err eT Te eT ee Louisville, Ky. 
J. S. CARPENTER & CO.........Tennessee.. SE EO ee ee ge 
A. A. CARRIER & BRO.......... Western Pennsylvania ca abiie aie area an aes ee eae mae Pittsburg, Pa. 
noe a ee re Sn ae ad anes: bekenih te eda eanwebecd No. 404 Walnut Street. Philadelphia. 
ae 8 8 i: | eee Maryland, Delaware, District of Columbia, and West Virginia. .No. 8 South Street, Baltimore, Md. 
oe ee Rhode I-land,. Massachusetts, New Hampshire, and Vermont....Providence, R. I. 
B. P L eemem & BONS... sccceces Maine, Nova Scotia, and New Brunswick ..............02..005- Bangor, Me. 
MEP EEN MEE . «die caunsusosavcees se AON okie kereaW PRR aR oe wees No. 84 Washington Strect, Boston, Mass. 
R. C. SMITH . occccessccccee. Sunquehanna Valley, Pa... .....eccerocecccccccsccttecseeceees Wilkesbarre, Pa. 
WM. N. COL EMAN Siiaisec races aoneae aaa Southeastern Pe nnsylv TER re ae rye mrorinn, -Saeenye ey SEeNE oe, kee Reading, Pa. 
JAMES B. ROBERTS............. I oi osics anc 6.05 605 tes sseoNs es vesccvesevScecencseseune ttle SEE CRMIITONS Gt, wen Francisco, Cal, 
S. D. WAIT. Pere re er eee eer eee ret eee Raleigh, N. C. 
JOHN H.L U L es ares Jowa and Minnesota Le MG Re eew Che CRs whe eee hneh ou éee kein Dubuque, Iowa. 


WHITTEN & HOPKINS.......... Nebraska and the Territories. ........cccscccccsccccccccccececs Leavenworth, Kansas. 
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THE 


a, MUTUAL 


. Insurance Compan Ys 


EDSON FESSENDE 


President. 


OF HARTFORD, 


ToTat ASSETS, -  -~ - 
DIvisIBLE SURPLUS, -~ - 


STATEMENT 
Jor the Year ending Fune 15, 1869: 


Premiums Received during year........+2+s.cecceecee + «P1,904 390.65 
Entercet Received Guritg® YOR i600 isos veevsceesees ees 210.906.g6 


PGT SAGOIIE TOE TNO FOOT 55:6. dsasie sc edenes seveseseven $2,175,297.61 


DISBURSEMENTS : 


Paid Claims by Death. a ‘ ‘eeademarnkeds <a en es 
Paid Commissions and S: alaries to Ager eee 274.538.41 
Paid Dividends, and for Policies Surrendered............. 227,011.48 
Paid Physicians’ Fees, Salaries, Taxes, Printing, Postage, 

BRE CINOE MU OOTOONS cic cel case sid ceduisisccecenne enews . 115,683.75 


Total Expenditures during year. ..... 6606666000600 0000s PolOjQsg.! 


~ 





ASSETS: 
; $960, 588.« oO 


Bank | Stocks adr Railroad Bonds Da af dh diwrhe ae araral dome ak a. ean ai 214,085.00 
United States Registered and State Bonds ............... 281.462.50 
5 | h 

Hartford City Gas Light Company Stock................ 7,930.00 
LOGOS OW COIIRURFAL SECUTIEY 6. oc ck sacs Keccevecewcesiece 21.C00.00 
Bills Receivable, amply secured. .. (erie pabare bones +-0is pe ees 
Furniture in Home and Branch ESR ERNE 14.1258.65 
Cash OW FERNS RHE 1 DANES oo cccccccticcacsccosewsens 185.862.77 
Accrued Interest and Deterred Premiums ....... esescs 108,972.99 
Premiums in the hands of Agents, and in course of “‘Trans- 

PRN SNe ics aisle ia vik siealeidciwrn seks wi Geen quieleue Rear 3°9.461.00 


$4-367-259.64 





I, John G. Root, Auditor Phanix Mutual mpany, do solemnly 
swear that I have made a careful examination ¢ of said Company, ccm- 
paring items with vouchers, and the statement | vitted is a correct showing 
ot the condition of the Company. The total a Si unt to &4,307,250.64 

(Signed) JOHN G. ROOT, Anditor. 
County oF HArtFoRD, ss., Hartford, June 29, 1869 
Sworn to before me on the day and year above written 
(Signed CHAUNCEY HOWARD, Clerk of the Superior Court 
Number of Policies Issued during the year................ 8,527 
Amount Insured during the year... .........0cescsece00s oP229414,055 
20th Amount of Losses Paid, «0.5.6 cccccecsevss eae Gen 768 375 


GENERAL 
JO! IN E. DEWITT. 


Manager New 


JAMES F. 
Secretary. 


CONN. 


$3,664,060 
1,282,199 


TABLE OF CoMPARISONS OF THE BUSINESS 
OF THE 


Years 1867, 18608, and 1869, ending Fune 15, respectivel) 


NUMBER OF POLICIES ISSUED: 


ke RE ee SA pe Ort ey er ere a ieee Se 4.391 
DOMUN, bigs Siybi baa rinia-e armies, etn ies one ae aa eels KK bee Gwen Gls ova Foley 
Saeed ama sain eae ORRe HOLE R AE AREA. OOle aa TERA NCES Da. 8,527 


Increase of 1868 over 1867, 65 per cent. 
Increase of 1869 over 1867, 97 per cent. 


AMOUNT INSURED: 


RS ines ho Seta earned cine ia uinin le aia e amie: Mt Aiie $10.792.749 
Ns iene ae seed bik a cen ar ae ean eae, Bk Maelo Mate aa Gate IEk ae as 19.568 254 
i Pew aa eee Teer rT eT eee ere Se Pee eS ee ee ee 32,414.655 


Increase of 1868 over 1867, 82 per cent. 
Increase of 1869 over 1867, 10S per cent. 


INCOME : 


PE eee carccon ese UEEe te dear ULE ekn Rees eat ens $614 882.60 
SO a sonia’ WS Speen deh ww seene ke 6 eee ean be Uae 1,445.211.50 
ee re or eee rcrcrccosereesecccesscvccccs 29895929708 


Increase of 1868 over 1867. 58 per cent. 
Increase of 1869 over 1867, 13S per cent. 


ASSETS: 


PS 5b peaGAAGN OVE Newer aeaeri ecm Ledaneedar $1,746.507.72 
ISO «ee eeeeseeceeeseserercetseseesatsesserseesers Bigg S4O-1E 
ioc i rrrere eter rere rr ee eee ee ee eee ee 4.307.259.0604 


Increase of 188 over 1867. 71 per cent. 
Increase of 1569 over 1867, 150 per cent. 


Received from Interest over Losses Paid.... «eee + + $32,667,99 
Received from Interest in 1369............cecee8 210, 0,906. 96 
PASE: 10 ROSES GH TGS sin see ee Saceensceases yore 55 

Received from Interest over Losses Paid.............. 7,168.41 


Excess of Receipts from Interest over Amount Paid Losses. $49,849.40 


AGENTS 


York Branch, No. 153 BROADWAY. 


OO ee ee Halifax, Nova Scotfa. SO Pee s,s ook b cladionin eed eke ya wena Chicago, Il. 
PS Bh oo ee a Ei PEE I 54664 3s Sap edie ate emaeiens Charleston, S. C. 
LE | eee _Augusta, Georgia. Roses | TONEY So cas avairesa) ae useing oe ee bela Baltimore, Md. 
A. KR. BE THUMNE ....kccces eee. ee Piao iveda fase ov de ab vevetne eww ate Louisville, Ky. 
B. F. BRECKENRIDGE ..........0000000++++Columbus. Ohio. CHARLES NOURSE .......ccccccccrvcescoeses memphis, Tenn. 
Rohe SS Oe I so ness aie ea od wine oo cade wawiee by ashington, D. C. bf oS Ae rer eee Harttord. Conn. 
BYINGTON & DURNING..................-St. Louis, Missouri. Tg le CN a te crate emia Wika Wk wa emaele Vicksburg, Miss. 
iH. RK. ee a Be Bie, WE REESE pe SisaknaitweiniesecebeKesevnnts Milwaukee, Wis. 
RFs We BPR E IGS 0c si vrcscdeedesravesssecce ew Orleam, La. So ee 2 re Leavenworth, Kansas. 
Be PAP I ln 6. op kn 60 wede ds eanie oee.0. coe sys RE POS, DnG. EA PG oO rr eer eer es Davenport, lowa. 
et 8) Oe a a oe D J. Re PTR son Sv aie exe piioineo eves weed Bicinns Macon, Ga. 
LAWEBENCE PF. RILL..cccccs.. eas avon sete, Feu SCHENCK & THOMPSON cic ic cccesivienwas Newnan, Ga 
Dee Ks FOS cos: eo dae 0 ge tae c¥ os .Minneapolis, Minn. Se NG arava ereiian devi aexwaew ease At'anta, Ga. 


L. B. PIERCE, Sfecial Agent, Baltimore, Md. 





BURNS, 
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CATALOGUE OF INSURANCE WORKS. 


Published and for sale at the Spectator Publication Houses, 


By whose Proprietors all Copyright Privileges are reserved. 


J. H. ano C. M. GOODSELL, Insurance Printers, PusiisHers anp STATIONERS, 


Nos. 156 and 158 Broadway, New York. 


Nos. 156 and 158 Washington Street, Chicago. 


Any work in this list will be sent post-paid on receipt of the price. 
*,* Insurance works published in the United States or in Europe supplied promptly, at publishers’ or importers’ prices. 
*,.* A copy of catalogue of standard American, English, French, and German insurance publications, will be sent to any address on receipt 


of a two cent stamp. 





TABLES OF EARNED AND UNEARNED FIRE PREMIUMS, AT 
Fag Pro RATA AND Suort RATEs. By R. H. LAWRENCE, ADJUSTER. 


A complete automaton calculator for fire insurance companies and agents, showing, 
at a glance, the earned or unearned premiums at fro rata or short rates, on any amount, 
for any length of time, and at any rate per cent. A work of permanent pri ictical value, 
indispensible in every fire office. 

Price of full work, $10. 

Price of condensed edition, &3 

It costs some of the larger companic s, — those employing hundreds of agents, — no 
insignificant sum, yearly, for the single item of correspondence for the purpose of cor- 
recting errors in calculation, in the several agency reports, of cancellation of policies, 
or in ascertaining the premium on those written for fractional terms. By the use of 
these tables, at the home office and by the agents, nine-tenths of this expense could be 
avoided, and a single year, or two at the most, would save, in clerk-hire, stationery and 
postage, more than it would cost to supply the full edition to the home office and the 
leading agencies, and the condensed edition to the smaller agencies. 

These tables, being designed for permanent use, and not being liable to change, have 
been published in the most desirable form. Both editions have been produced in the 
very best style, with new type, on extra heavy tinted paper, manufactured expressly for 
them. 


MeEviIcaAL EXAMINATIONS FOR LiFE INSURANCE. 


Fifth edition, with extensive revisions and additions, including a valuable intro- 


ductory chapter and appendix, entirely new, and alone worth tothe Medical Examiner of 


any Life Insurance Company double the price of the book. By J. ADAMS ALL LEN, M.D., 
Professor of the Principles and Practice of Medicine in Rush Medical Colleg 1 vol., 
12 mo, 180 pp., cloth $2. A liberal discount to companies ¢ and the trade. 

‘No physician, serving a Life Insurance Company, should be without this manual.” 
- The Fournal of Materia Medica. 


THE SpEcIAL AGENT’S SuRVEY RECORD AND REFERENCE 
Book oF Risks, DESIGNED FOR THE USE OF SPECIAL AGENTS 


A new and valuable publication for Fire Insurance Companies and Agents. 

The plan of this work has been modeled after a system which has been found, 
practically, to afford incalculable service in the work of supervising risks. 

The work is nothing more than a Reference Book of Risks, containing in successive 
pages a series of uniform blanks in which may be filled out detailed descriptions of the 
nature and character of risks wherever a company does business. 

‘hese books will be sold by the hundred copies. Price, $40 per hundred; ten per cent. 
off for larger orders. 

A specimen copy will be sent, post-paid, for 50 cents. 


A Just Business EstTiMATE OF THE UNPROFITABLENESS 
OF Fire UNDERWRITING, OR THE DANGER OF INVESTING 
MoNEY IN NEW INSURANCE COMPANIES. ADDRESSED TO THE 
MERCHANTS AND BUSINESS MEN OF THE UNITED STATES. 
Published September, 1869. Too many companies; too much competition; inade- 

quate rates Pamphlet paper, 12 pp., 10 cents per single copies Per hundred 

copies, $s; per thousand copies, $25. 


THe New York Fire INsurANcE REpPoRT FOR 1869. 
Specially published for THe Spectator at Albany, N. Y., and issued simul- 
taneously with the official edition. Paper, 160 pp., 50 cents. For five copies, $2. 
Also a pamphlet edition of the above, containing only the Text and the Text Tables. 
40 pp., 25 cents. 


Ture New InsurANCE LAws oF ILLINOIS AND MIssourRI. 


With side notes and elaborate index Pamphlet, 8vo. The fire and life laws 
ublished separately for each state. 
rerms: For a single copy of either law, 25 cents; for the complete laws of either 
State, So cents. 


THe Sprecraror CHARTS; SHOWING THE BUSINESS AND 
STANDING OF INSURANCE COMPANIES FOR THE YEAR ENDING 
DECEMBER 31, 1869. 

Four se pi irate Charts have been issued, as follows: 
1. Of the One Hundred and Four New York Fire Insurance Companies. 
2. Of the Sixty-two Fire Insurance Cunipanien of other States doing Business in 

New York 
3. Of Sixty American Life pence Companies. 

3. Of Ohio Fire Insurance Companies. 
ALSo: 
5 Issued September 27, \S6o Exhibit of the Business and Standing of Illinois 

Jo int ‘Stock Fire Insurance ¢ ompanies as compiled from Sworn Statements (since July 

1869) to the Auditor of State 

6. Issued September 27,1869.) Of Missouri Joint Stock Fire Insurance Companies, 
os compile -d from Sworn Statements (since July 1, 1869) to the Superintendent of Insur- 

ance, in the State of Missouri. d 

Price List: Price per single Chart, 20 cents; for three Charts, 5ocents. For ten 
copies of either Chart, $1.50; per one hundred copies, $10. 


“ BARNES DECENNIAD.” 


A Review of the Tenth Annual Report (1869) of the New York Insurance Superin- 
tendent on the Condition and Business of American Life Insurance Companik 

An exhaustive and unanswerable exposition of the Superintendent’s fallacious ani- 
madversions on * unrealized assets ” and other subjects. Paper, 26 pp. Price 10 cents 
per single copy. . 


THe MASSACHUSETTS AND New York Lire INSURANCE 
REPORTS FOR 1869. 


THE SPECTATOR editions of these two Reports were printed and distributed sim- 
ultaneously with their official “publication "hey ave the only republication of the 
Reports, and are sold at less than one-third of the price of the official edition 

Both editions are a complete reprint of the official editions, and contain the whole 
text, all the tables, and the statistical tables entire. 

THE SPECTATOR edition of the Massachusetts Report contains, in 118 pages, every- 
thing of value in the official edition 

Tue Srectator edition of the New York Re port contains, in 140 pages every- 
thing of value in the official edition. ; 

For one copy of either Report, 50 cents; per 100 copies of either Report, $40. 


THE Business AND STANDING OF Firtry-stx PRINCIPAL 
Lire INSURANCE COMPANIES AS SHOWN BY OFFICIAL TABLES 
REPRINTED FROM THE REPORT (1869) OF THE MASSACHUSETTS 
INSURANCE COMMISSIONER. 

Pocket Manual, 12 pp., elegantly printed in two colors. Per single copy, 20 cents; 
per 100 copies, $10; per 500 copies, S35; per 1000 copies, $50. 

This is one of the most beautiful and valuable of our canvassing documents. It 
gives in convenient form all the important tables and computations from the late Massa- 
chusetts report. 


—— > oe ’ Roe ‘ _———o . . — 
Tue Poricynoiper’s Guipk ro THE ExpENSES OF LIFE 
INSURANCE COMPANIES. 

Showing Ratio of Commissions and of Gross Expenses to Premium Receipts, for 
the years 1806, 1867, and 1868; Ratio of Exp. nses to entire Rece ipts, for the vears 1866, 
1867, and 1868; also Synopsis and average of Expense Ratios, with Analysis of Death 
Claims, for the year 1808. Pamphlet paper, 8 pp. Elegantly printed in two colors. 
Per single copy, 15 cents; per 100 copies, $7 50; per 1000 copies, $35 


THe Divipenp Systems, AGGREGATE DivipENDsS., PREMIUM 
Receipts, Poticy EXPENDITURES, AND STOCK PROFITS OF THE 
Lire INSURANCE COMPANIES. 
rhese items are for the whole period each company has transacted business. Hand- 


somely printed on a large sheet. Price per single copy, on bond paper, 20 cents; per 
100 copies, $15; per single copy, om tinted paper, 15 cents; per 100 copies, $10, 


Tne Poricyno_per’s Pockrr INDEX TO THE BUSINESS AND 
STANDING OF Sixty AMERICAN Lire INSURANCE COMPANIES. 
Compiled from sworn statements to the Superintendent of Insurance of the State of 

New York. Pocket pamphlet, tinted paper, 16 pp., 23 cents; five copies, $1; fifty 

om $7; one hundred copies, $12; one thousand copies, with advertisement on cover, 


" ‘The statistics presented in THe Pocket INDEX are given by an alphabetical 
arrangement of Companies, and a new revised and enlarged « ditio n was issued August 
1. It contains four pages not presented in pre vious editions, of which nearly three 
hundred thousand copies were sold in three months 

Itis believed th: ; the INDEX combines information which renders it the best cam- 
paign document for the Solicitor ever published 


Tue Assets AND LIABILITIES OF AMERICAN LiFE INSUR- 
ANCE COMPANIES, AS COMPILED AND REPORTED BY HON. Wo. 
BARNES, SUPERINTENDENT OF THE NEW YORK STATE INSURANCE 
DEPARTMENT. FoR THE YEARS 1866 TO 1869 INCLUSIVE. 

In this publication the assets and liabilities of the Companies are analyzed and clas- 
sified, and arranged so as to show the growth of each Company for a period of four years. 

The solicitor will find in this document substantial and striking proof of the general 


stability of American Companies. 
Pamphlet paper, 16 pp. Per single copy, 15 cents; per 100 copies, $10. 


Tue Spectator LEAFLETS. 


A Series of Canvassing Documents for Agents. See advertisement. Page 69. 


















































68 THe SpecTaTor. Fanuary, 1870 











‘THE SPECTATOR FOR 1870. 


= hd sy T ‘ 1g a“ 
ANNOUNCEMENT. 
Offices of THE Spectator, December 15, 1869. 
HE publishers of Tue Spectator, thankful for the appreciation which has rewarded their efforts to promote the interests of sound 
underwriting, invite attention to the prospectus of the fourth volume, commencing with the number for January, 1870. 

THE POLICY OF THE SPECTATOR will not be changed. Pledged to advocate a high standard of insurance, THE SPECTATOR will 
aim to exert a conservative interest in behalf of correct and safe methods of underwriting. It will always expose fearlessly whatever an impartial 
sentiment and rigid scrutiny shall condemn as unwise, unsound or impracticable. It will cherish at all times a catholic desire to deal justly. 
Its criticisms will be elevated in tone and temper. The use of its columns will never be lent to the gratification of personal pique, or 
the indiscriminate dispensation of abuse, suggested and uttered in behalf of merely selfish and individual motives. As a metropolitan review 
directing its efforts concurrently from the two chief centres of business, its policy and influence are not committed to any merely local or 
sectional interests. Thus, pursuing its duty, without fear or favor; permitting no false motives of expediency or friendship to dissuade” fearless 
and untrammeled criticism of abuses wherever they shall be apparent; exposing and assailing with firmness all unsoundness and corruption; 
owing its efforts to the promulgation of enlightened, thoughtful and honest sentiment respecting the business of insurance, in either of its 
departments, THe SpeEcTATOR will strive to justify at once the pledges of its publishers and the hopes of its friends. 

The commencement of the fourth volume will be marked by the introduction of SEVERAL INTERESTING NEW FEATURES, 
whose reguiar appearance every month will greatly contribute to the increased value of the publication. It is hoped, by means of frequent 
contributions by able writers, by constant effort to present promptly important insurance intelligence from all parts of the country, by the 
employment of regular correspondents in all the large cities of the United States, and in the principal insurance centres of Europe, and by the 
liberal expenditure of labor and money for the uninterrupted improvement of every department of the paper, to present a monthly review which 
shall SUPPLY EVERY POSSIBLE NEED, AND REALIZE EVERY CONCEIVABLE PURPOSE OF A PUBLICATION EXCLUSIVELY DEVOTED TO INSURANCE. 

The publishers desire to draw attention to the efforts which they will continue to make for the production of various kinds of insurance 
literature. In the publication of statistical charts, canvassing documents for agents, and reprints of important official reports, they will always 
be first. Superior energy and enterprise will present these matters regardless of expense. But besides these will be presented, from time to 
time, such standard works as progress or changes in the insurance business shall seem to suggest. Three of these works, now in course of 
preparation, will be shortly announced, and others will follow in quick succession. In addition to the publications copyrighted by THE 
SPECTATOR, a full and complete stock of insurance literature, both domestic and foreign, will be kept constantly on hand, both in New York 
and Chicago. 

The value of THe SpecTATOR as an advertising medium is sufficiently attested by the extent and variety of its ample and attractive 
pages of advertisements. But its value in that direction is more conclusively determined by the fact,—of which we shall be pleased at any time 
to exhibit abundant evidence,—that the paper has attained a circulation altogether larger than has ever been reached by any other publication 
devoted exclusively to insurance. There are few towns in the United States to which THe Specrator does not find its way regularly 
every month, and, being a publication whose intrinsic value, no less than its incomparably attractive appearance, invites a careful preservation 
for purposes of binding, THE SPECTATOR offers advantages as an advertising medium, whether for companies desiring to extend their business» 
or for agents anxious to make known their relations, which are nowhere excelled. 

One of the most valuable features of the new volume will be a distinctive department entitled THe AGENCY, wherein will be presented every 
month a variety of practical hints, suggestions, and advice intended for the instruction and encouragement of agents to a higher appreciation of 
their opportunities for vigorous and successful service. 

The translation of a highly interesting popular treatise on Life Insurance from the pen of EpMuNpD ABourtT, the brilliant French /feudlletonist, 
will be commenced in the January number, and continued every month during the year. 

Besides these and other new features every number will contain the usual variety of 

EDITORIALS, ESSAYS, 
CONTRIBUTED PAPERS, 
CORRESPONDENCE, 
INTELLIGENCE, GOSSIP, 
ACTUARIAL TOPICS, 
STATISTICAL COMPILATIONS, 
LEGAL DECISIONS, NEWS ITEMS, 
Covering a wide range of interest and information of permanent and practical value to insurance companies and agents. 

Though THe SPECTATOR will be greatly enlarged and improved, the subscription price for the coming year will remain the same: 

A single copy to one address, $3.00. 

Every person sending us the names of three subscribers with nine dollars will be entitled to one copy free for one year. 

Liberal inducements to general agents who desire to co-operate with us in placing THe Specraror in the hands of all their 
sub-agents. 

Payment for subscriptions must be made in advance 

J. H. anv C. M. GOODSELL, 
Publishers and Propri tors. 


Nos. 156 and 158 Broadw ly, New York; Nos. 156 and 158 Washington Street, Chicago, 
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SPECTATOR. 





CANVASSING DOCUMENTS 
FOR AGENTS. 


NEW 


THE SPECTATOR LEAFLETS, 


JANUARY, 1570. 


Tue publishers of THe SpeEcTATOR have com- 
menced the publication of a series of original sketches and 
canvassing documents, designed to enforce a higher popular 
appreciation of the inestimable advantages of life insurance. 
The matter contained in all of these documents will pre- 
life 


policy, and the whole series will form, it is believed, a valu- 


sent novel and attractive views of the benefits of a 


able and permanent contribution to the literature of life 


insurance. They will be uniform in style, and will be 


printed on tinted paper in excellent typography. 


We invite the careful attention of officers and general 


agents of life companies to this series of canvassing docu- 


ments. By studying the ever changing wants of the busi- 


ness, and by presenting a reasonable scale of prices, the 


publishers hope to deserve and secure a large sale of all 


these documents. 


Phe following are the titles of the leaflets already issued : 


No.1. To Become INSURED Is TO BECOME RICH: LIFE 
INSURANCE A PROFITABLE INVESTMENT. Translated from 
the Seventeenth (French) Edition of M. Eugene Reboul. 
Spp. Price, per 100 copies, $3.00; per 1,000 copies, $15. 

No.2. Licut IN A DARK PLACE; OR A WIFE’s RE- 
FLECTIONS. (lllustrating the Benefits of Non Forfeiture.) 
4 pp. Price, per 10co copies, $1.50; per 1,000 copies, $12. 

No.3. Duty AND PrejupIcE. AN INTERESTING AND 


NARRATIVE, By 


Depicts the misfortune of suffering a policy to lapse 


TRUTHFUL a distinguished divine.) 
8 pp. 
per 100 copies, $3.00; per 1,000 copies, $15. 


Price, 


No. 4. it Too Dear? (A Novel and Ingenious 


Argument for Business Men.) Translated from the Third 
Edition in French of Francisque Sarcey. Price, per 100 
copies, $5; per 1.000 copies, $30 

No.5. THe GoLpEN OprporTuNity; EARNEST Workps 
TO EARNEST AGENTS. For agents and solicitors only.) 
4 pp ; in twocolors. Price, per 100 copies, $5 

No.6. THE QUESTION OF Security. A Rational In- 
quiry as to the Present and Future Solvency of American 
Life Insurance Companies. Price, per 1,000 copies, $18 


> A liberal Advertisements 


inserted when desired. 


tiscount on large orders 


#e A specimen copy of any leaflet will be sent to any 


address on receipt of 


BS In additi« 


ithree-cent postage stamp. 


yn to the above, several other leaflets, now in 


press, will be ready for circulation shortly 


+*s Insurance works published in the United States or in 


Europe supplied promptly, at publishers’ or importers’ 
prices 
«*s A copy of THe Spectator catalogue of standard 


American, English, French and German insurance publica- 


tions, will be sent to any address on receipt of a two cent 


stamp 


J. H. GOODSELL, 


Publishers. 


AND C. M. 


CHICAGO: 
150 & 158 Washington St. 


New YorK: 


Nos. 156 & 158 Broadway. Nos. 


Yndex to Adbvertisements. 


INSURANCE. 


HARTFORD, 
Assets, over $5,000,000. Branch Office, No. 
171 Vine street, Cinciunati, ; J. B. BENNETT, Manager. 
Hr NT & Goopwin, Agents, “i tna Building, No. 86 LaSalle 
Street, Chicago. Page 38 


FIRE 


AR TN \ INSURANCE COMPANY, 


~ Conn. 


Al BANY CITY INSURANCE COMPANY. Cash 
Assets, over $450,000. W. W. HoLpgeNn, Manager 
Branch, No. 118 LaSalle street, Chicago. Page 


Western 
38 


| W. W. 


AMERICAN EXCHANGE INSURANCE COM- 
pany, of New York. Assets, $300,000. R.H. Jordan, 
Agent, No. 112 LaSalle street, Chicago. Page 30. 


MERICAN FIRE AND MARINE INSURANCE 
+* Company, of Boston. Assets, over $700,000. Gro. C. 
CLARKE & Co., Agents, No. 15 Chamber of Commerce, 
Chicago. Page 39. 


AND MARINE INSURANCE 
Cash Assets, over $300,000. 
118 LaSalle street, Chicago. 


TLANTIC FIRE 

Company, of Providence. 
HoLpEN, Agent, No 
Page 38 


L = VELAND 
$500,000 1. 
Chicago. Page 1. 


INSURANCE COMPANY. Assets, 
Lewis, Agent, No. 110 LaSalle street, 


HICAGO FIREMENS INSURANCE COMPANY, 


Assets, over $300,co0. Office, Merchants Insurance 
Company’s Building. THomas Cuurcu, President; S. P. 
WALKER, Secretary. Page 36. 

COMM ERCE INSURANCE COMPANY, OF 

Albany, New York. Assets, over $600,000. HENRY 
H. Brown, Agent, No.go LaSalle street, Chicago. Page 34. 

ONTINENTAL INSURANCE COMPANY, NO. 


102 Broadway, New York. Assets, over 


$2,000,000. Page 4o. 


Participating. 


XCELSIOR FIRE INSURANCE COMPANY, OF 
New York. Assets, over $350,000. Geo. C. CLARKE 


& Co., Agents, No. 


Page 39. 


15 Chamber of Commerce, Chicago. 


IREMEN’S FUND INSURANCE COMPANY, OF 

San Francisco. Assets, $678,038 (gold). SKEELS, 
Bowers & BouGuton, Managers, No. 167 Broadway, New 
York. W. W. HoLpEN, Agent, No. 18 La Salle Street, 
Chicago. Page 33. 


ULTON FIRE 
New York. Assets, 


INSURANCE 


over $300,000. 


COMPANY, OF 
Geo. C. CLARKE 


& Co., Agents, No. 15 Chamber of Commerce, Chicago. 
Page 30. 
EO. C. CLARKE & CO., FIRE, MARINE AND 
Inland Insurance, No. 15 Chamber of Commerce, 


New England Mutual Marine, 

Boston), Independent Fire and 
New York), Excelsior Fire, 
Page 3y. 


Chicago. Agents for the 
American Fire and Marine 
Marine, North American Fire 
and Fulton Fire Insurance companies. 


COMPANY, 
and Southern 


Agent 


New York. 
Agency De- 
Page 34 


I ANOVER INSURANCE 
Assets, $700 000. Western 
partment, A. StoppART, General 
I ARTFORD FIRE INSURANCE ery a 
Hartford, Conn. Assets, over $2,200,000 . F. Bis: 
SELL, Manager of Western Department; office ¢ ompany ’s 
Building, No. 49 LaSalle street, Chicago. Agents in Chi- 
M. Moore & Co., No. 49 LaSalle street. Page 39. 


cago, 


i ENRY H. BROWN, GENERAL INSURANCE 


Agent, No. 90 LaSalle street, Chicago. Agent for 
the Phasnix, Commerce, Hope (Providence), Tradesmens’, 
and Glens Falis Insurance Companies. Page 3}. 


& GOODWIN, FIRE AND MARINE INSUR- 
Etna Building, No. 86 LaSalle street, Chicago. 
Etna, North American (of Hartford), Secu- 


Hts? 


ance 
Agents for the 


rity, and Roger Williams Insurance Companies. Page 38. 
I OME INSURANCE COMPANY, OF NEW YORK. 
Office, No. 135 Broadway. Assets, over $3,000,000 


Page 35. 


I OME INSURANCE COMPANY, NEW HAVEN, 
Conn. Assets, over $1,700,000. S.M. Moore & Co., 
Agents, No. 49 LaSalle strect, Chicago. Page 39 
LLINOIS MUTUAL INSURANCE FIRE COM- 
pany, of Alton, Ill. Assets, $470,000 FRANCIS A. 
HorrMANN & Co., Agents, No. §: LaSalle street, 


Chicago. Pag 


I. J. 


LEWIS, Ag for the Cleveland Insurance Com- 


ent 


pany, No. 110 LaSalle street, Chicago. Page 1. 
MPERIAL FIRE INSURANCE COMPANY, OF 


London. Assets, $8,000,000 in gold. E. W.CROWELL, 
Resident Manager for the United States, No. 40 Pine street, 


New York. Lewts H. Davis, Agent, No. 114 LaSalle 
Chicago. Page 41 
NDEPENDENT FIRE AND MARINE’ INSUR- 


Assets, over $550,000. GEO. 


ance Company, of Boston 
No. 15 Chamber of Commerce, 


C. CLARKE & Co., Agents, 


Chicago. Page 39 
NTERNATIONAL INSURANCE COMPANY, OF 
New York. Assets, over $1,175,000 MILLER 
& Co., Agents, Nos. 108 and 110 LaSalle street, Chicago 
Page 40. 
RVING FIRE INSURANCE COMPANY, NEW 
York. Assets, over $350,000. S. M. Moore & Co., 


Agents, No. 49 LaSalle street, Chicago. Page 39 


INSURANCE COMPANY, OF NEW 
over $550,000 R. il 
Salle street, Chicago. Page 39. 


AMAR FIRE 
York 
No. 112 L: 


sscts, 


IN- 
45 


AND LONDON AND GLOBE 
Assets, gold, $17,090,390 No 
York. Page 32 


L'V= RPOOL 
surance Company 
William street, New 


JORDAN, Agent, ; 


69 


FIRE INSURANCE COMPANY, 
Cash Assets. $1,600,000, ALFRED JAMES 
No. 114 LaSalle street, Chicago. Page 33 


I ORILLARD 
4 New York. 
& Co., Agents, 


UMBERMAN’S 

~ Chicago. Assets, $400,000. 
dent; T. L. MILLER, Secretary. 

LaSalle street, Chicago. Page 32. 


INSURANCE COMPANY, OF 
THOMAS GooDMAN, Presi- 
Office, Nos. 108 and 110 


YCOMING FIRE INSURANCE COMPANY’ 
4 Muncy, Penn. J. W. Cuampertin & Co. Genera! 
Agent for New York and New Jersey. No. 161 Broadway 
New York. Page 31. 


N ERCHANTS INSURANCE 

4 ford, Conn. Assets, over $450,000. Ss 

Co., Agents, No 49 LaSalle street, Chicago 
UTUAL SECURITY 


N of Chicago 
Building, corner Li 
Page 36. 


COMPANY, HART- 
M. Moore & 


Page 30. 


COMPANY 
Marine Bank 
Chicago 


INSURANCE 
$305,000. Office, 
and La Salle streets, 


Assets, 


ike 


AND MARINE 
Assets, over 
No. 49 LaSalle 


ARRAGANSETT FIRE 

ance Company, Providence, R. I 
ooo. S.M. Moore & Co., Agents, 
Chicago. Page 39. 


INSUR, 
PSoo,- 
street, 


boston, 
Agent, 


TATIONAL INSURANCE 
Cash Assets, over $890,000. 
No 118 LaSalle Street, Chicago. 


EW 
N ance 
Geo. C. 
Commerce, 


COMPANY, of 
W. W. HoLpen. 
Page 38. 

ENGI age MUTUAL MARINE INSUR- 
Company, of Boston. Assets, over $1,150,000. 
CLARKE & oa Agents, No. 15 Chamber of 
Chicago. Page 39 


AMERICAN INSURANCE COMPANY, 
Conn. Assets, over $550,000. Hunt & 
Etna Building, No. 86 LaSalle street, 


ORTH 

of Hartford, 
& Goopwin, Agents, 
Chicago. Page 38. 


N2k rH AMERICAN FIRE INSURANCE COM- 
pany, of New York. Assets, over $775,000. Geo. C. 
CLARKE & Co., Agents, No. 15 Chamber of Commerce, 
Chicago. Page 32 
ATORTH BRITISH AND MERCANTILE INSUR- 
2N ance Ce mpany, London and Edinburgh. Assets, over 
$15,000,000 in gold. S.M. Moore & Co., Agents, No. 49 
LaSalle street, Chicago. Page 39. 

INSURANCE COMPANY, of San 


( CCIDENTAL 
~ Francisco A 
GoovrinGceE, Resident 


New York. Page 37 


gold, $399,553 so. Grover & 
Managers, Nos. 1 and 3 Dey street, 


ssets, 


p“ ACIFIC INSURANCE COMPANY, San Francisco, 
‘al. Assets, $1,600,000 in gold. Atlantic Branch, 
district east of the Mississippi and Ohio rivers, FRAME, 
Hare & LocKkwoop, General Agents, No. 202 Broadway, 
New York, Western Branch, district west of the Missis- 
sippi and Ohio rivers, and east of the Rocky mountains, 
Cuarces A. Laton, General Agent, No. 130 LaSalle 
street, Chicago. Page 35 
PHE NIX INSURANCE COMPANY, of Brooklyn, 
New York Principal office, No. 173 Broadway, New 
York. Cash Assets, $1,544,149. R.S.Crrircuer, Special 


Agent Northwestern States, No. 114 LaSalle street, Cheago 
Page 37 


PHENIX INSURANCE COMPANY, OF HART- 
ford, Conn ssets, January 1, 1869, $1,467,835.60. 
Branch for the West and South, No. 24 Fourth street, Cin- 


Iiuenry H No. go LaSalle 


Page 34. 


cinnati, Ohio. Brown, Agent, 


street, Chicago 


pu TNAM FIRE INSURANCE COMPANY, of 
Hartford. Assets, $097,000. R. J. Smrru, Manager 
Western Branch Office, Northwest corner LaSalle and 


Washington streets, Chicago. Page 37. 
EEN LIVERPOOL 
gold. Ross & 


104 LaSalle 


( U INSURANCE COMPANY, 
bagi London. Assets, over $1,500,000 in 
JENNINGS, Agents, Mercantile Building, No 
Street, Chicago. Page 32 


INSURANCE COMPANY, of Rock, 
#160,000. F.A Hor¥MANN & Co., 
Page 32 


| EAPER CITY 
ford, Ill 
Agents in Chicago 


ssets, 


COMPANY OF 


Assets, 270,000 


INSURANCE 
No. 151 Broadway 


FIRE 
Office, 


ESOLUTI 
New York 


Page 32 

R H. JORDAN, 
* No. 112 LaSalle 

American Exchange 

Companies Page 30 


AGENT 
unar Fire, 
Insurance 


GENERAL INSURANCE 
street. Agent for the L: 
and Home Mutual Life 


COMPANY, OF 


ty ae RK WILLIAMS INSURANCE 
liunr & 


*rovidence, R. | Assets, over $250,000 


Goopwin, Agents, A2tna Building, No. 86 LaSalle street, 

Chicago. Page 3s 

] OSS & JENNINGS, No. 104 LaSalle street, Chicago 
Agents tor the Queen (Fire) Insurance Company Page 

Ri 

gag Di FIRE INSURANCE COMPANY, OF 

YY New ork \ssets, 1,600,000 W H. CUNNING- 

HAM, Manager Western Department, No. 120 Washington 

street, Chicago Agents in Chicago, Hunt & GoopwIin, 

Etna Building, No. 86 LaSalle street Pave 41 


Continued on page 70. 











BOUGH rON, No. 1 
York, Managers 
F wd ccceuies Company, of San Pi rancisco 


MOORE & CO., 
2 No. 49 LaSalle street, Chicago. 


), Narragansett Fire ; 
ile, and Springfield Fire : 
Insurance Companies. 


: 


ance C ompany, Springs fie ld, 
Agus, me 49 Li aSalle street, 


Assets over $290, 100. 


Agency Department, RICHARDSON & OAKLEY, 


172 Broadway, New 


. 118 LaSalle street, Chicag 


nas Mi Companies. Manager Western 


City Insurance Company 


7ONKERS AND NEW YORK FIRE 
by ag of the Cc ity of New York, 


LIFE INSURANCE. 


Assets, over $10,500,000. Office for Northern 


Illinois and Northern Indiana; in 44 
LaSalle street, Chicago. 


Insurance Company, j 
. Fr1eED, General Manag 


Department for Illinois, No. 104 Madison street, Chicago. 


INSURANCE COMPANY. 
York Office, No. 96 Broadway. Fy, * 
ager Western Department, 


ROOKLYN LIFE 


' FRANKLIN WHITAKER, 
156 Washington street, Chicago. 


HARTER OAK 


“pany, No. 178 Broadw: 
Melange for [llinois. 
ON Hartford. AL L IFE 
. Etmort ; ‘Sooners 


YON TINENTAL 


Northwestern Branch, 


154 Washington street, 


Park Bank Building, 


27 Chamber of Commerce, Chicago 


M: inager for Indi una, 


Eastern New York, No. 
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TMPIRE MU AL LIFEINSURANCECOMPANY. 
4 No. 139 Bronte iy, New Y ork. Branch Office, No. 164 
Washington street, Chicago; FULLer & HAzArpb, Man- 
agers. Page 60 

TMPIRE STATE LIk E INSURANCE COMPANY, 


4 Watertown, N. 
JoHN SHELDON, Secretary. 


JaMEs A. 
Page 42. 


BELL, President; 


ASSURANCE SOCIETY OF 
No. o2 fgg vee New York. 
HENRY JENNISON, General 


rton street, C AM win Page 57. 


EQUITABLE LIFE 
~ of the United States. 
over $8,000,000. 


No. 150 Washing 


Assets, 
Agent, 


7 XCELSIOR LIFE INSURANCE COMPANY, No. 


~ 63 William street, New York. JAmMeEs F. BraDLey, 
Gener: “4 Agent for Illinois and Lowa, No.o8 LaSalle street, 
Chicag« Page 47. 


F“ ARMERS AND MECHANICS LIFE INSURANCE 
a. New York. No. 200 Broadway, New York 
City. Page 5 


GLOBE Mt rUAL LIFE 
J of New York. Assets, $ $2, 
partment, J. G. McKINDLEy, 
street, Chicayvo Page $1 


INSURANCE COMPANY, 
Northwestern De- 
Renager, No, 124 LaSalle 


sooo. 


Ga WESTE RN MUTUAL LIFE INSURANCE 
J Company, of New York. Guarantee Capital, $150,0co. 
C. Cro-wec_, General Agent, No. 154 Washington street, 
Chicago Page 46 


. GREAT be RN 
J pany, of Chicag Office, 
ing. Guarantee C apital, S: 


LIFE 
Unie 


50,000 


INSURANCE COM- 
m National Bank Build- 
B. F. JOHNSON, Presi- 


dent; S. P. ALBEE, Secretary. Page 44. 
G' TARDIAN MUTUAL LIFE INSURANCE COM- 
pany, of New York Assets, over $1,500,000 7, a 


GREENEBAUM, Agent, No. 151 LaSalle street, Chicago. 


Page So. 


HAHNEMANN LIFE INSURANCE OOMPANY, 
of Cleveland, Ohio. Paid-up capital, $200,000. Gero. 

N. CARPENTER & Co., Agents, No. 101 Dearborn street, 

Chicago. age 48. 

I ARTFORD LIFE AND ANNUITY INSUR- 
ance Company, Hartford, Conn. Cash capital paid up, 


$300.000. R.T. PETTENGILL, General Agent, No.g Larmon 


Block, Chicago. Page 61. 

I ERCULES MUTUAL LIFE ASSURANCE 
Soicety of the United States. No. 240 Broadway New 

York. Page 72 


I OME 

Broadway, 
for Illinois, I. F 
StryYKER, Agents in Chicago, 
Block. Page 55. 


LIFE INSURANCE COMPANY, NO. 158 
New York. Assets, over $2,150,000. Agents 
KeL_Ltocc. H. W. CLARKE and Jf. M. 
No. 2 Methodist Church 


LIFE INSU ee 
New York. D.D. 
PLUMMER, Peds Sl 


MUTUAL 
mpany. No. 231 Broadway, 
MARSHALL, President; A. HALsey 
Page 43. 
HOPE MUTUAL LIFE INSURANCE COMPANY, 
No. 187 Broadway, New York. HENkry A. JONEs, 
President; CHARLES H,. Dewey, Secretary. Page 45 
NTERNATIONAL LIFE INSURANCE COMPANY 


of Chicago. Paid up capital, $129,200. Hon. THomas 


DRUMMOND, President; E. W. PoRTER, Secretary. Page 
$3: 
NTERNATIONAL LIFE INSURANCE AND 
[rust Company, Jersey City, N. J. New York Office, 
No. 177 Broadway. A. S. PATTESON, Manager. Page 46 
7 NICKERBOCKER MUTUAL LIFE INSURANCE 
Company, of New York. Assets, over $6,000,000. S. 
A. Mattison, Manager Northwestern Department for all 
the Western States; Office, Nos. 166 oe 168 Randolph 
street, Chicago. Page 63 


a pteagoel pt LIFE INSURANCE COMPANY, 

s. 156 and 158 Bro adw Ly, New York Asscts, over 
$5,000,000 lr. L. Mitcer & Co., Agents, Nos. 108 and 110 
LaSalle street, Chicago. Page 42 


rR wa ss ITAN LIFE INSURANCE COMPANY, 


M®* 


f Ne W irk Home Office, No. 234 oi ay, N. Y. 
Cas! capi ] yon Br anch Office in Chi , No 104 
LaSalle street. Page 57 
ae VALLEY LIFE INSURANCE COM. 

, Covington, Ky Assets, $400,000. Page 

+7 
MeUND CITY MUTUAL LIFE INSURANCE 
4 company of St. Louis, Mo. C. G. McHarron, 
General Agent Pag 


MU! BENEFIT LIFE INSURANCE COM- 

bs 5 > irk, New Jersey. Assets, over $15,000,000. 
Witt nC HARLES, No. 124 LaSalle street, Chicago, State 
Agent in Illinois. Page 48 


OF 
MER- 
Indiana, 
O. CRONKHITE, 
Page 40. 


M!‘ rl dg LIFE INSURANCE COMPANY, 

New irk. Assets, over $30,000,000. H. B. 
. General Agent for Michigan, 
Iowa and Minnesota 
Clark street, Chicago. 


De aia it, Mich 
, Wisconsin, 


RELL, 
Illinois 


Agent, No. 47 








Fanuary, 1870 


NV UTUAL LIFE INSURANCE COMPANY, OF 

Chicago, Assets, over $400,000. MERRILL Lapp, 
President ; STEWART Marks, Secretary. Home Office, 
Yo. 79 and 81 Wells street. Page 47. 


NATIONAL LIFE INSURANCE COMPANY OF 
the United States ot America. Capital, $1,000,000, full 


paid. Branch Office: First National Bank building, Phila- 
delphia. General Agents for Illinois, Wisconsin and Min- 
nesota. A. ELuis & Co., Second National Bank Build- 


ing, C hica ago. Page 49. 


TEW 


YORK LIFE INSURANCE COMPANY. 

No. 112 and 114 Broadway. Assets, Jan. 1, 1869, 

$11,000,822. O. P. CurrkaAN, Agent for Chicago, No. 156 
Washington street. Page 48. 

ATIONAL LIFE INSURANCE COMPANY, OF 

New York. Office, 112 Broadway, New York. Assets, 

over $500,000. General Agency in Chicago, No. 122 Wash- 


ington street. Page §2. 


INSURANCE 


NEW ENGLAND MUTUAL LIFE 

4N Cor ipany, No. 39 State street, Boston. Accumulated 

fund, $7,000,000. BrEny. F. STEVENS, President; JoserpH 

M. GIBBENS, Secretary. Page 45. 

NORTH AMERICA LIFE INSURANCE COM- 
pany, No. 229 Broadway New York. Assets, over 

$4,250,000. WiILson & Stacey, Agents, Union National 


Bank Building, Chicago. Page 54. 


NORTHW ESTERN MUTUAL LIFE INSURANCE 

+‘ Company. Office No. 416 Main st.eet, Milwaukee, 

Wis. Assets, $7,000,c00. Page 71. 

P- ACIFIC MUTUAL LIFE INSURANCE COM- 
pany, Sacramento, Cal. Assets, $700,000 in gold, 


SCHREIBER & Howe Lt, General A Sacramento, 


Page 52 


gents, 





ENN MUTUAL INSURANCE COMPANY, OF 
Philadelphia. Office No. 921 Chestnut om ag Assets, 
$2,500,000 H. G. WILsonN, Superinter ndent of Agencies. 
Page 42. 
PHENIX MUTUAL LIFE INSURANCE COM- 
pany, of Hartford,Conn. Assets, over $3,600,000. Gen 
eral Agent for Illinois, HENry H. Koon, No. go LaSalle 
street, Chicago. Page 66. 
S*® tCURITY LIFE INSURANCE COMPANY, of New 
York. C. H. Baker, General or Illinois, No. 
106 South Clark Street, Chicago. 
LIFE INSURANCE COM- 


ST: LOUIS MUTUAL 
pany 


No. 513 Olive street, St. Louis. Assets, $3,600,000, 


A.W. PLATTENBURG, Gener al Agent for Northern Illinois. 
Page 53 
TRAVELERS INSURANCE COMPANY, OF 
Hartford, Conn. Assets, over $1,150,000. JULIUS 
WuitE, Manager, Western Branch Office, No. So LaSalle 
street, Chicago. Page 51. 
TNIVERSAL LIFE INSURANCE COMPANY, OF 
New York. Assets, over $500,000. T. ORMSBEE, 


Manager Western Department, No. 124 Washington street, 
Chicago Page 56. 


WASHINGTON 

No. 98 Broadway, 
PauL & Mason, General 
LaSalle streets, Chicago. 


LIFE INSURANCE 
New York. 
Agents, corner 


Page 64. 


COMPANY, 
Assets, $2,000,000. 
Washington and 


SUR- 


heey AND ORPHAN FUND LIFE 
ice Company, Nashville, Tenn. Assets, $250,000. 
Page 49- 
\ TIDOWS AND ORPHANS BENEFIT LIFE IN- 
surance Company,of New York. Assets, over $go0,- 
ooo. O. CRONKHITE, Agent, No. 47 Clark street, Chicago, 


Page 44. 

WOR tLD MUTUAL LIFE INSURANCE COM- 
pany, No. 160 Broadway, New York. Assets, $400,000. 

Western Department, No. 153 LaSalle street, Chicago,—]. 


A. CLOSSER, Superintendent; AUSTIN GEORGE, Manager. 
Page 58. 


MISCELLANEOUS. 
A GENTS WANTED. Pa 


ges 30 ind 31. 


EXTINGUISHER The North- 
zyuisher Company, No. 122 Washing- 
Page 33 


BA OCK FIRE 
western Fire Exting 


ington street, © hicayw 


BRYAN?T'S CHICAGO BUSINESS TRAINING 
~ School Ht. B. Bryant, Chicago, I! Page 31 
FIELD, KING & CO, BROKERS. OFFICE FIRST 
National Bank Building, Chicago. Page 31 
i ALL’S PATENT SAFES, BANK VAULTS, 
Vault Fronts and Combination Locks. Hall’s Safe 
and Lock Company, No. 93 Dearborn street, Chicago. 
Page 61 
7NABE’S GRAND, SQUARE, AND UPRIGHT 


, General Agents ; warerooms, 
and No. 69 Washington 
Musical Merchandise. 


Pianos. J. BAUER &Co 
No. 650 Broadway, New York, 
Street, Chicago Dealers also in 
Page 62. 


and Office Furniture, No. 176 


y. SELLEW, Desks 
107 Fulton street, New York. 


G 
ce Fulton street, and No. 
Page 31 
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NORTHWESTERN 


MUTUAL LIFE INSURANCE COMPANY, 


OFFICE, 
THE 


J. H. VAN DYKE, President. 
A. W. KELLOGG, Sec’y. 


Its Assets are $7,000,000, 


416 MAIN STREET, 
MODEL LIFE INSURANCE COMPANY OF THE CONTINENT. 


AUG. GAYLORD, Asst. Sec'y. 


all of which 
belong to its 


MILWAUKEE, WIS. 


HEBER SMITH, Vice-President. 
EDW. ILSLEY, Actuary. C. D. NASH, 7Jreasurer. 


30,000 Policyholders, 


AND ARE INVESTED FOR THEM AT WESTERN INTEREST ON UNDOUBTED SECURITY. 


CHICAGO OFFICE, 85 WASHINGTON STREET, CHICAGO, ILLINOIS. 


Its investments are closely restricted, by its charter, to the safest possible kinds. 

Its funds are carefully invested by a Committee composed of some of the most competent financiers in the West. 

It is a purely Mutual Company, having no stock, and is managed by the members for their own benefit. 

It helps the poor by dividing premiums on small policies, and loaning part of the premium; and to prevent them from lapsing, will loan on 


policies to the amount of surrender value. 
It does Justice to Woman, charging her no extra premium. 


It permits residence or travel any where in the United States, Canadas, or Europe. 

It issues all kinds of Policies on rates as favorable as the best, up to $20,000. 

It makes all Policies non-forfeiting in that it will give full-paid insurance for all premiums paid on life policies, and make each full payment 
after the first on ten-year policies, and after the second on endowment policies, secure its proportion of the policy. 

It makes dividends on the contribution plan payable annually, at the end of the second year. 

Dividends applied upon notes, or to purchase of temporary or full-paid insurance. And any member paying cash premiums may leave his 
dividends on deposit with the Company, upon which deposit six per cent. interest will be allowed; which deposit may be drawn upon at any time 
for payment of the premium, and the Company wll in every case keep in force each policy so long as such deposit and its interest will pay the regu- 


lar premium, even without the request of the policyholder. 


ITS LOCATION GIVES IT THREE PROMINENT ADVANTAGES: 

1. Opportunity for constant investment of its funds, with entire safety, at a high rate of interest. 

2. A low rate of mortality, the great bulk of its risks being in the Northwest, under healthful climatic influences. 

3. Exemption from the heavy expenses for rents, salaries, etc., necessary to companies located in the large eastern cities. 

With pleasure we refer to the following gentlemen: Hon. ELIZUR WRIGHT, late Insurance Commissioner of Massachusetts; H. C. 
BOWEN, New York; Hon. H. E. PAINE, Washington; Hon. CARL SCHURZ, Washington; S.S. MERRILL, Superintendent St. P. R. R., 
Milwaukee; JOHN V. FARWELL, Chicago: Gen. MASON BRAYMAN, Springfield, Ill.; CHAS. SCHEFFER, St. Paul, late State Treasurer, 
Minnesota; Hon. J. F. DILLON, Davenport, lowa; Hon. JOHN COBURN, Indianapolis, Ind.; DAVID PRESTON, Detroit, Mich.; Gen. B. 


R. COWEN, Ohio; WM. M. SINCLAIR, Philadelphia. 


GENERAL AGENTS OF 


THE COMPANY: 


To whom application for Insurance or Agencies in their various States should be made: 


SHuGART & DeEaAN, 85 WASHINGTON STREET, CHICAGO, ILLINOIS. 


MARTIN & HOPKINS, 

Journal Building, Indianapolis, Ind. 
M. W. SEELY, 

309 North Fifth Street. St. Louis, Mo. 
I. T. MARTIN, 

Davenport, lowa. 
F. D. SOMERBY, 

Leavenworth, Kansas. 
PERCIVAL & HIGBEE, 

428 Walnut Street, Philadelphia, Pa. 
GEORGE DART, 

Williamsport, Pa. 
E. J. SMITH, 


No. 6 Studio Building, Tremont St., Boston, Mass. 


FOSTER & PICKARD, 
113 Exchange Street, Portland, Me. 
J. S. CHAPIN, , 
Memphis, Tenn. 
J. A. MELCHER, 
Selma, Alabama. 
ELMORE & ROWE, 
315 Montgomery Street, San Francisco, Cal. 


J. F. JOHNSON, 

8 Pike’s Opera House Building, Cincinnati, Ohio. 
F. A. PFAFF, German General Agent, 

425 and 427 Vine Street, Cincinnati, Ohio. 
BATES BROS., 

Wooster, Ohio. 
GEO. R. FINCH, 

Toledo, Ohio. 
CHAS. AURINGER, 

111 Jefferson Avenue, Detroit, Mich. 
SMITH, GEZELSCHAP & CO., 

170 and 172 Third Street, St. Paul, Minn. 
H. C. COULSON, 

Central City, Colorado. 
MUNSELL BROs., 

160 Fulton Street, cor. Broadway, New York. 
PETRASCH & FILENE, German General Agents, 

160 Fulton Street, cor. Broadway, New York. 
LLEWELLYN MILLER, 

7 Holiday Street, Baltimore, Md. 
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HERCULES MUTUAL 


LirFE ASSURANCE SOCIETY OF THE UNITED STATES, 


No. 240 Broadway, New York. 


Potictes Issuep Tuirty Days’ Grace 


ON ALL 
ALLOWED IN 


APPROVED PLANS. 


Payment of Premiums. 


ALL POLICIES 


LIBERAL LIMITS OF 


ENTITLED TO 


Participation in Profits. TRAVEL. 





Divipenps DecLtarep ANNUALLY. 


POLICIES NON-FORFEITABLE. 


Premiums Payable in Cash. 
Dividends Payable in Cash. 


Losses Payable in Cash. 


WM. G. LAMBERT, Jr., Pres/dent. ASHER S&S. MILLS, Secretary. 


JAMES D. REYMART, Counsel. 





APPLY TO THE HOME OFFICE. 





WORKING AGENTS WANTED IN ALL THE STATES. 


